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FARM  LAND  BOOM 
IN  FULL  SWING  IN 
WESTERN  CANADA 


Not  the  Buy-to-Sell  Kind  But  a 
tJcnuine  Impulse  to  “liuv  and 
Keep”  by  Americans  and  Canadians 
From  Eastern  Provinces — Demand  j 
For  Land  Exceeds  Anything  of  the  ’ 
Kind  in  History  of  the  West. 


"Back  to  the  Land"  Is  the  slopan  in  We.st- 
em  Canada  to-day.  A  tie.mendous  luipnlse 
has  been  given  to  farm  eultivatjon  hr  the 
I  high  prices  prevailing  and  h.v  tiip  '*rie.r  of 
[  the  hungry  peoples  of  Europe, 
t  The  Financial  Tinaes  has  for  some  weeks 
given  special  attention  to  tiie  development 
of  the  campaign  for  more  produciiou  of 
cereals,  and  it  Is  our  belief  that  a  gr<^ai,  | 
land  boom  Is  In  its  InlUal  staucs,  Iti  iho  | 
prairie  rli.stricts  of  the  I>oniinion.  1 

i  And  why  should  there  nol  be  a  land  boom 
I  In  Canada?  Xot  of  course  the  kind  of  boom 
we  "enjoyed’’  in  the  IDOT-IS  period?  Bui  a 
bona  fide,  out-righ*.  or  partial-purrtiaso  of 
agricultural  lands  bv  nicn  who  Intend  eiil 
tivatine  the  soil.  AVestci  n  Canada  has  niore 
attractions  to  the  farmer  than  any  other 
farming  country  in  the  world.  We  )ia\e 
nearly  oOu.euO.OOd  acres  of  land  that  cannot 
be  excelled  anywhere,  of  «hli  li  only  2.i.un.i,  | 
eiMi  acres  arc  under  l  uliivation.  , 

Coming  l»j  iliitiilreds  ironi  I  .  S. 


Caiiada^s  Victory  Loan 

Bond* 

Dup  in  10  or  20  year- 

The*,  bond.  «rc  issued  in  denommations  of  $100.  $i00 
and  11000.  i  bey  arc  free  from  taxes,  incliidoig 
any  income  fax  imposed  in  pursuance 
of  legislation  enacted  by  tha 
Parliament  of  Canada 
PWea  nri'l  /’nfeegaf 


A  PUBLIC  SERVICE 
WlTHOUr  CHARC.E 
IS 

Z\xt  Jfinanrial  (Ltmrs 

I.NFORMATIOX 

L'EPAKT.MEM 


Electrification  of  Steam  Roads 
in  Canada  Economic  Impossibility 
Ow  ing  to  Lack  of  Dens  ityofT raffic 


.  .... _ ,  hist  week's  Financial  Tinirs  wc  stR!<“d|fTesbms- 

I'l'ii  acres  arc  under  euliivation.  .tha’  'be  iircposal  to  eleerrifj  the  i  iraiid ' ''"  oiucMve  .  r.-. . t.  On  lone  deseeii.iin...  iirofessinmil  aetivitv  jmd  iudicatinv  once 

,  '  T  1  i>  •  ..11  11  grad.'..,  ibr  electric  motor  can  rcliirii  to  the 

1  oming  l»j  iliiiidreds  ironi  I  .  S.  ^  riiink  Haliwa>  wa.s  a  wild-cccd  scheme  .j, j,,,,.  iierive-d  from  the  train  s  a.!;aiM  llial  from  week  to  week  the  nm\ enieni 

These  facts  arc  well  known  to  Uio  .\uieri- I  ‘I'cain  ol  a  man  dojicd  in  his  own  con- 1  m  mj,  iljjP  j..  ||,p  ,  use  ol  to  aci|uire  ilie  hciier  class  of  t'anadiaii 

can  farmer.s.  as  well  as  the  lad  llial  the 'ceil.  '  We  declared  Ihal  the  .si  heiiic  was  Hi,.  Tsi.am  locomotiee.  .\s  far  as  opeiaiiii;;  stocks  is  Kaiimis  inoniciiliim  as  a  tcsull  of 


CANADIAN  STOCKS 
SHOWED  STRENGTH 
AND  WERE  AUIVE 


Substantial  .Advances  WcT^e  Rejristei- 
ed  in  the  Early  I’arl  of  the  ^^■eek, 
But  Unfavourable  \\'ar  News  Had 
a  Tendency  to  Curb  Activity,  and 
Prices  Fell  Off  Slight  ly — ENndence 
Not  Lacking  that  Public  Interested. 


Developments  on  the  Canadian  stock  mar- ^ 

I-|nrri«  St  Lo  '  kets  m  the  carP  part  of  the  week  were  such 

''  '*  as  to  lend  eonsider.abic  encouragement  to  THOL'^ANn^  T’SE  IT 

Incorporated  holders  of  domestic  issues  Not  tmly  was 

21  Si.  John  Strrvl  Montreal  " 

numlicr  of  stocks  showed  pronotinced _ I 

J)  I  strength  on  buying  which  was  evidently  for 

I  substantial  interests.  On  Monday  the  trad  “ 

;  Ing  on  the  Montreal  Stock  Exchange  "  .as  MURDERING  CREDIT 

J  1  the  largest  for  am  one  da\  x^ith  oiv'  excep 

im  i\oaas  ^  tlon,  since  the  first  of  llic  '  car.  wiili  the 

*  I  number  of  shares  changing  hands  .amount  J;'‘"b.uion  dcspaich  loncrnmc  th- 

fmnn^QinihfV  to  6,.SPJ.  compnml  with  ti.Tha  on  I-VI.ru  1" moralorh.m  legislation  i.nhc  Pro- 

i  #  f  £  If  ,  1  .  Vince  of  Alberta  is  to  be  taken  scrioiisiv.  i' 

»  •c  arv  1  last  In  thi.s  i’onneciion  it  is  impoii 

•  mmm  I  .  .  .  ,,  i  ■  i  ..  .  "oubi  seem  that  flie  legislators  of  tbe  t  .imi- 

_  X-..  _  *  J  --  - .  MsM.'  —  .  ant  to  note  that  the  domestic  buying  holli  at  , 

\ClM\Jf\T  t  *''‘in  West  ;i  rc  ddri  iniin-d  to  cficct  ibc  eoni- 

.OCC  if  X  f  loronlo  and  Montreal  was  earned  on  tn  ilic 

•r  idclc  assa.ssinal ton  ol  crdlil  in  tbcii'  pan  of 

_  face  of  a  lathci  cn.itic  niarkcl  at  Ni'w  York.  n,,.  count r\ .  The  d,  si.atcli  .sa.\ s :  "The  Act 

indicating  iliat  the  iinprovcineiit  bad  its  ori-  will  affect  all  citi.'.etis.  but  will  be  of  a  lim- 
to  the  very  snnimit  The  aleant  |„  pat  licipatioii  ralber  than  In  "'''1  nature.  It  pld^idc^  that  the  in  iiicipal 


MURDERING  CREDIT 

If  tin  Edinoiiloii  dcspaich  nnni  rnmg  the 
pio.jcclcd  moraloriiiiii  legislation  of  Ibc  Pro¬ 
vince  of  Alberta  is  to  be  taken  scrioiisIv.  i' 
woubi  seem  Ibal  flie  legislators  of  the  i  ,ina- 
dian  West  arc  dclrrmiin  d  to  effect  the  eoni- 


profcssinnal  activity,  and  indicating 


will  be  prolecicd.  but  tltaf  inti  n  st,  insnr 
anco  and  lax  iiicasiircs  will  ha\c  lo  be  niel 


laud  is  cheap  and  transporiation  tucilitics  not  praeiical,  "oven  if  there  was  enough 
exceptionally  g(K>d.  It  is  natural  therefore  money  in  tlie  country  to  carry  it  out  "  In 


s  due  lo  power  are  coiieerned,  the 
locomotive  has  every  advantage,  and 


a.gain  llial  from  week  to  week  the  tnov ement  p  so  deciih d  by  the  .itid.ge.  It  will  appi.v 
to  acipiiie  tile  belter  class  of  t'anadiaii  only  to  imh  bli  diicss  created  In  fore  ilie  oul- 

stocks  is  gaiiiiiig  inomenliim  as  a  tcsull  of  '*'*'**'  ’*'*■  w.ii.  I  hi^.  will  mo  cl  all  clli- 

I  yens  except  sidchers  on  overseas  service 
th-.>  growing  realization  ihal  lli.'se  stocks  soldiers.  The  soldiers  will 


I  bat  there  should  he  a  .gieat  migration  of  this  connection  we  have  since  rei.'eiv-cd  a  js  capable  of  iffecting  manv  and 
.Yniirican  farmers  to  this  country,  and  these  copy  of  the  Ninth  Anniiai  Report  of  the  savings 


decided  **'*  *'hbai)  around  iircseiil  iniccs,  and  that  p,.  piotcclrd  hv  a  complete  moratorium. 


.Ynicrican  farmers  to  this  country,  and  these  copy  of  the  Ninth  Anniiai  Report  of  the 
men  are  corning  in  at  the  presi m  tune  in  Comini.ssjon  of  t 'oiisci » atioii.  coulaiiiing  an 
exceptionally  largo  numliers.  Sim,.  January  imlepcndeni  expert's  view  of  the  uuestion  of 
1.  I'JlS,  the  inimigialion  dcpariim  nt  ot  one  el<*eirificaiion.  It  is  oxiilained  in  the  offi- 
railway  alone  has  handled  over  r.on  families  pjai  pamphlet  that  W.  F.  Tye,  U.E.,  late 
of  Ameiican  settlers,  and  the  numbers  are  i  iii,)  hmgitieer  of  tbe  Canadian  Pacific’ 
incre.asinc  weeklv. 


\itvaii)jigcs  III  Meaili  Uiceinollve. 

"As  far  as  lapilal  charges  and  malnien- 
anee  ol  loadway  are  eotirerned.  the  advan- 


.■\s  an  instance,  a  (  altfornlan  recently 
iraded  his  .Tlti.f'Oo  farm  in  tlie  State?  pir 
a  half-section  near  Spy  Hill,  .Sask.  taking 

»;'.o(Mi  to  hoot.  A(  cording  to  \\  imniieg  land  ,  .  m  w  ....  .  j  ,  .  •  . • . -  .  . ■  . . . 

a.eents.  it  is  not  only  Americans  who  are  iideuuatc  address  on  sin  h  an  age  oi  Camidn.  ii  would  be  necessary  to  de-  Montreal  Pow.-r  at  77.  Caiia- 

Iniying  Canadian  farm  lands.  Canadians  i>'U*oriani  cim  stion.  1  be  pamphlet  slate^ ;  v-ob.;)  new  vvatei -powers  without  any  tnar-  uian  Car  at  Jl.  and  Cai  I’rrferred  at  71, 

are  .going  from  the  Easleni  provinces.  Only  ''***’  Tye  s  letter  of  declination  is  such  kc|  .itber  than  the  railway.  The  railway  si.  Lawrence  Flour  icaelH  d  its  liigli- 

'h''  oilot  dav  !■  St.  Timiii...'.  Oof.,  fiimei  •'*’  ‘'^dU‘tr’'blc.  thought  brief  s.i'.nr'iuc  ip  b-ai.  ie.  .  .t.-'.-s  not  i.nlv  fi.,in  uic-iitb  o  |,i  j,.p  record  at  7n,  .iml  l.aiirf'iitick- 

boiiglil  a  going-ffirni  at  Heiilnli  fni  Sll.ooo.  subject  that  it  has  ticcn  punted  below. '  „)oi,i)i  imi  |  pom  hour  (o  hour.  II  is  almost  power  made  a  n.'w  liigli  for  the  vcai  at 

The  former  owner  of  this  farm  lias  imr-  Financial  Times  Ivelievc's,  therefore.  ^  cerlauity  that  the  power  development 

chased  a  half-scctioti  of  wild  land  which  he  Tye's  summary  is  well  worth  the  ,,ou1d  rc(|iiiie  to  be  three  or  four  limes  as  q.),,.  sireiigih  in  .sfiei  I  of  Canada  was  due 

intends  breaking  and  set  ding  down  to  llax  consideralioii  of  every  ruulcr.  so  that  Ca-  great  as  the  .avn-rage  loan;  hence,  eominira-  |o  the  steady  aceumulatioii  which  has  been 

Ibis  s]iriiig.  nadian  business  men  may  fully  appreciale  lively  exiiensivc  power,  Tho  maintenance  going  on  in  this  stock  for  a  consi'dcralik' 

IMan.v  small  sales  of  (juarfcr-scctlons  arc  how  dangerous  such  a  project  would  be  if  ,,f  Ilie  roadway  is  materially  Increased,  the  time,  which  has  resiilled  in  a  scarcilv  of  ilii 

being  made  every  da.v.  find  practicnlly  Iho  ihi  Government  of  Canada  gave  way  to  ihe  flange'  fi.mi  rmiw,  especially  in  the  inoiin-  floating  supply  of  iln  stock' nro'imd  in  <  sen 


Cl.i.f  Engineer  of  the  ('anadian  Pacific  tagc,<  are  all  witli  the  steam  locomotlve^The  v„c  '  Ptovince  is  more  prosporons  thiin'it  would 

Kailwa.v.  was  Invited  to  address  the  <  om-  cost  of  electric  installation  is  heavy;  th.ere  Htgii  I  rices  l-or  ine  »enr.  have  heen  if  there  had  been  tio  wiir  Those 

mission  on  the  electrification  of  railwa.vs  in  fore,  the  fixed  charges  are  inaleriallv  .Several  new  high  price  levels  for  the  year  who  are  in  difficulties  in  ..Mberla  (other 
(  finada.  but  was  forced  to  deeliiie  as  he  tell  grei:i>  i  vven*  <>stabltslied  during  the  wi'ek.  .'steel  than  tin  n  on  ai  live  servirei  are  in  diffieiil- 

liial  th<’  .iliort  time  available  debarred  him  "i)ii  a  huge  po’i  lioii  of  the  railway  mile-  company  of  Canada  selling  al  til Oiiliirio  ttes  beeaiise  of  their  of  own  ov er  expiinsioii 


they  oiler  splendid  opiioniinilies  for  profit  ..imPng  an  cliargos.  and  this  will  be  ex- 
fm  those  who  liave  Ilie  funds  and  the  coiir-  landed  iinlil  two  years  afler  Ihe  war.  Al 
age  lo  hiiiig  on  lo  ilieiii  until  sin  li  time  as  present  the  solfiiers'  moratorium  extends  to 
a  gem-ial  market  imjiKivx'meiil  will  diseotint  pnl  one  vear  afler  the  war." 

Ihe  vastly  improved  eondltions  surrounding  There  is  not  Ihe  shadow  of  an  t  xeuse  for 
Camidiaii  industrial,  and  other  corporations,  a  general  moratorium  in  .Mheria.  which 
X  —  «i.„  V  piovincc  is  more  prospcrcuis  than  it  would 

lllgl.  I  rices  Lor  the  lenr.  . . .  been  no  war.  Those 

.Several  new  high  price  levels  for  the  vr.ar  who  are  in  difficulties  in  ..Mberla  (oilier 
vvei(‘  <>stabltslied  during  the  Wfek.  .'steel  than  tin  n  on  aelive  servirei  are  in  diffieiil- 


t-a’  Montreal  hefwei'r.  hank.*  are  nh'iwT' 

.  i*  r.  A!»  by  K.  STantj»’*r,  exrhanpe  broker 


■'aturdav 

MoNtiav 

Tuostlay 

\Vo»inesda> 

Thursday 


<  'ahle^N  FuntJj 

4M.90  1«,4p.tn 

4H4.90  p.m 

4S4.70  1  23-.‘4!>  p.m 
4^4.20  1  ■%  p.m 

484.50  1  11-16  p.m 
484.50  1  n-16  p.m 


and  over-sanguineness  in  boom  times,  and 
not  because  of  the  war  There  is  no  jnsti- 
fiealion  for  leariirg  iii>  eoniraels  and  de- 
slroyiirg  the  ij.gtil-,  of  tile  i  ledilir  for  tbsT— 


Fuiris  p.c.  of  till’  liuyers  intend  going  on  the  land,  demands  cif  ihe  small  bill  ambitious  party  tains,  w  li  'ie  electric  traction  would  be  pc 


Aiiicricaits  are  Big  Hiivers. 


BANK  OF  F.Nt.I.AMh 

FlaTcsnpr.t  of  tho  Bank  of  Ilr.ttlarid  fu 


A  Cliitago  sv-ndicnfe  lias  purtbased  a 
coing-farni  of  a. Ido  acres  at  Thompkins. 
Sask 

.A  .'d mncsoia  syiidn  atc  h.ns  luiri  based 
7, *10"  acres  at  Invcnnay.  Sask 

It  IS  teported  that  the  sum  involved  in 


which  desire 
systi'in. 


I'cliif.v  till  Grand  'I'niiik  ciiliarl.v  advanlagi'oiis.  is  imicti  increase"! 


levels.  Ontario  Slee  l  was  slronger  in  anil 
cipation  of  record  earnings  this  year  which 


The  tToiildi's  arising  from  the  f.ailiire  of  any  will  allow  the  directors  lo  wipe  olf  ihv  ai 


Mr.  lye's  Opiniien,  the  (tectrlc  insialtation  are  vvlele' 

spread,  and  much  more  disastrous  than  the 
a  verv  inipor'an'  one,  f^jipr,,  ,,f  ^  steam  locomotive 


le.;  I'hsrs.ia. .  show?  iiis  iir<)|,.jrt:oii  of  r(-.s<‘r\,.s  ihese  two  transactions  exe’ceiied  half  a  mil- 


Aith  17. last  ue«‘k 


(,’i-ou)ation 

rill'll** 

*  i*at»'  1 

Sorti-ni»* 
i.  hr  r  .M't»urit  lA-.** 
!i«'‘  or\ »' 

‘.ti’lion 


Thi* 

i.4e,K8(».000 

40,O7T.00i> 
132.19.3.000 
nii.^os.ono 
1 02,089,000 
31 .00.5.000 
50,136,000 


lion  dollais.  the  e'ash  pav  mi  nts  being  alioiii 
$2'jb,i'ti)n.  The  deals  were  put  through  bv 


'  Tiie  fpifsiion  is  a  verv  iniptiftan'  one, 
anil  V  ei’v .  conipl..'jte-ei  It  IS  not  now  so 
mil'  h  a  (irotilciii  in  me  e  haii.i  al  eir  i  l.r-cirii  a  1 
i  iigiiiHi  riiif  as  one-  in  i  e'oiioiiiies  The  or-  ■  [ 

dinary  man  vvlio  tia-  seen  lln  iiiirae  ie  tiiai 
vvieiiiglu  tiv  the  apiilica* jfin  of  electricity  to  ,,iiei 
industrial  plants,  imagines  that  Ilie  same  r-e-  Hm 


Operalliig  ami  Fixed  (  barges. 

Italaiieiiig  ilii'  pros  ami  cons,  ii  is  found 
I  elevdiii  irae  'ioii  iiiatenHlIy  reduces  the 


rears  owing  on  the  [uefe-rred  dividemls.  The 
stiengtii  In  Montreal  I'nwei  was  allrihuted 
to  the  impriive'ipcnl  in  the  fuel  situation, 
whi!'  Ihe-  Car  issiie.s  were  higlii  r  on  leiiyili:; 
tndnii'il  lev  ihi.  iiunniviil  innlook  for  ilie-i 
n'e  uiliii.s  The'  loiiipaiiv  lias  iaige  oiib  is 
now  on  iis  books,  the  eonilng  aniiiial  slale- 


Iierating  expen.  es.  hiii  materially  Inerea-ses  ment  will  Kfli'i  t  an  Improved  fimiiii'ial  leosi 
tie  fixed  ehaigc'..  1  lie  s.avlng  In  oisitr.!!-  Ipm  and  tliiii'  is  good  groumls  for  beli-fv 


£*7.(eos.<eoo  ,iie  Match  Land  r.<-,mpanv.  a  Winnipeg  firm.  plants,  imagines  t  luu  the  same  n,  -  ,im  f,xc,i  charge..  Ihe  .s.avlng  in  oiKtral-  ,p,„,  and  there  is  good  grounds  for  beli-fv 

i?^2-2-oon  vvho  report  a  verv  a.iive'enuiiirv  from  Cnit-  '*•"  1'.'  tis  appluation  to  mg  expenses  is  nearly  d.reetly  in  proportion  ,i„„  ;„.iK.n  will  p.-  taken  !n  recar.l  to 

w.aoSieelio  eid  .'States  Ini' CI  S  "‘f  ''ailways  H  must  not  be  foigot'.  n,  to  l he  nmiiher  of  l lams  per  day;  tbe  gi eat-  , |,o  ,„.,.feri cl  di vulen.l  m.b  hie  dm  ss  pi  ohaldv 

Iis.4.sfi.te0()  however.  llial  the  miraele  lias  bee  n  bimiglit  ,1  ilie  eh  nsil.v  of  iraffie.  ilie  greater  Ilie  around  .liil.v  Laun  iiiule  I'owi  r  was  ae  - 

ai.MKO.dOO  I  Ih*  Ua>  lo  Grt  I  rotliictioH.  ahout  h\  ihf  tt  oriK  ndou;-  unifiu  in.  ‘-avinc:,  'I'hu  of  installalion  is  in  n  Hm*  jur]  I  **  imiiit*-  Jo  51 

Apropos  of  the  report  in  this  papei  ia.si  and  the  redmUon  iii.  the  cost  of  rraiismis-  gr.at  measure  iiidependent  of  the  density 'on  the  announceini  iit  ed  i.\panding  mlive 


lei  Ihi'  iitimhe.r  of  Hams  per  elay;  the  great-  ipp  prefr.ri cl  iliviileiiil  mdi  l.li  line 's  piohaldv 
I  I  ihe  ile  nsil.v  of  iraffie.  ilie  greater  the  aroimel  .liilv  Laun  iiiule  I'owi  r  was  ae - 
saving  The  Hist  of  mslallalion  is  in  a  Uve  juid  strong,  gaining  I',  points  to  .71 


WFFKLT  f  T.LARLNGS. 


week,  to  the  effect  that  Setiatot  .\ime  Fb  ii- 
ard  had  purchased  the  late  Sruaior  Fnrget’s 
1  ,(>iiii-acre  farm  at  rigiiiTi  Lake.  Maei'ioba.  it 
is  stated  that  the  farm  tias  been  Iv  mg  ieip. 
',hp  for  the  last  Pi  years. 


Sf,-  -hP  ppek  pndpd  April  itfh.  hank  e-lps-ing'  »'  10  j.,  sla'od  that  the  farm  has  been  Iv  mg  idle 
.xratl  an  rair.  arg’-pgatpei  «g64,41)«..SI0,  an  inerpasp  n'  ,  ,  ,  , 

$79,456,298  o-.'-r  a  year  ago  the  Faster  holidav*  in  thp  **•'  ’  *  .a  ('d  i .  . 

•nrreaponding  a  year  aRo  account  mg  larg**ly  for  the  SoliatOl  nar<l  liouaiit  i  \\  o  jiri\\#r-  mlo 

ncrotfio.  Vanrouve.-.  Tvith  an  increa*e  of  owr  1 00  per  j  j  traclor.s,  and  wittl  1  hf  1  o  alrradv  on 

•ent.,  IH  ihr  iis»  m  a  pert^ntai?#' way.  followed  by  Montreal  ..  ^  i...,  i  w. 

ind  Toronto.  .MonirA'al'a  total  was  exeeptionally  hijfh.  a?i  Flifi  rH'ar-b.\  fiiini.  iir  lid.  iK  ^.un  Iff  brOdk 

uea  ai.«o  lnf*rea^o.  No  oenrre  showed  a  decrease.  i  r\ rr'  fooi  r>t'  protind  I'm  1  Ik  favnj  Flj)^ 

Foliownrc  aro  Ihe  r’parincr  W  the  pa?t  wo^k.  with  the  ^vill  ’bp  sovMi  this  vpar.  iio\i  vrar  it  wHl 

F'hanj*  •  irctTTi  a  year  '  -a.  ,  «  * 


Sion  of  powrr  rathrr  than  in  tii*  trdiiution  (,f  r)io  iratfi*’.  or  iht* 
ill  coHt  of  prodtirtinn,  da;  On  a  load  of  j 

■'If  tho  nduKtrla!  plan'^  fwuiM  Iv  loraGd  ,  oj-t  of  main  of  rlio  jir 
intpn'd'.Ttoly  ;h  Uk-  pov\(!-  oi  at  thf  piv-  m,  (jjp  uhoby  is  Mto 

nionih.  iht>  rosi  of  i ransfoi  niina  tho  poui*r  naiiis  hi  n*\\  oi  mam 


c'lH  r^iy  w  ould  In-  sa\f  (l. 


f  tlio  Maffn-.  oj  ih«*  nunitior  of  mtlns  p^rifirp  and  fht*  pnse;1hHit>  ih 
a;  On  a  if>ad  of  a  standard,  tbr  ].o  piaood  on  a  di\ tihnd  b.'u 

of  rnnn>  of  tlm  iH  ins  w  hif  h  po  lo  makr  Aiitiiiun 
il<  thr  uhohy  is  tlm  samry  whothor  tho  Miirkids  Hold 

laiiis  hi  fow  Ol  mam  'Iho  j»rc»hh*in  thn.'' 


f  oypBndnm  a<Jivi 
ihai  till'  rl'irlv  V  ill 
M'' !  prnhaid;  in  <  hr 


iis<  )f  iiiu$  this; 


Mnrliifs  Hold  U.ll, 

♦  xoollonl  jirmni.sr  ox  hi  Inn  il  hy 


fill  trartor.s,  and  with  llio  tuo  alroa<|y  on  plants  oaiiTioi.  howovor,  hr  so  ioratn],  and  mnnl*^'r  ol  trains  prv  day  on  a  Ktvrn  .sootion  tnark-rt.*:  rarlior  in  tho  work  tailrd  to  ron 
his  nrar-b.\  farm,  hr  has  hra'iin  to  hrrak  in  tlio  lirnttR  of  oru  shotu  if  nioro  <>(  .j  ifiail.  will  the  inidoiihfod  naxinirs  and  timio  horauso  of  tho  oonfimirii  roporfs/of  an 


M  ontjotl . 
Toronto.  . 
OttAwg  ,  . 

Hemitton . 

Qtiebee 
/ondon 
St  ,Tohn 
R  rant  ford 
herhrooke 
fV'*erhoro 
Kitfhencr  . 


enroiiA*eT 
I^e'hhridffr .  . 

E'imonlon  .  . 
.Moose  Jaw 
Retina  . 

Fort  WltUarn 


CITIES 

1918 

$94.0e64,753 
67.676.368 
6,448.697 
.S,2t3.839 
4.394.80". 
2.599.261 
2.4:2, 7.30 
00.3. Ot.t 
878.929 
68.5,992 
664.192 


$185  <>92.610 
WESTERN  citTES 
1918 

819.849. 168 
.  .  .  :0.o46.615 

9S0.76O 
7.024,958 
4.140.319 
1,467.023 

.  3,887,058 

.  .  .  63.6,801 


rA  ory  fool  ot  pronnd  on  ihf  fattij  I-las  ad\ antatrons  and  rrononmat 

Avill  br  sovAn  thin  \rar.  next  \#ar  it  will  tl,r  ptuA#)'  rlr('tvi*^an\  than  i* 
h*'  sown  To  AAlirat.  l/.vt  riml  hr>lt«4  fti  Ihf'  Kl-ra 


to  iratj‘^niit  op$>raf{ng  ^xprimrs  hr  miffirlrnt  offsrt  tinf4'n  o»irnb]r  rliarat’frr 
shafts.  ])ii!  iljf.  undoiiht.  rj  im  i>asr  ui  ft.vrd  rharers  "  brrsistrnr 


$.36,453,436 
23.012,898 
2.148,100 
t. 818. 071 
782.034 
886.936 


S  IXK  K.S  HOLDING  W  ELL 


SRA'iafi  Pines  the  first  of  the  nuuith.  ami  more 
aii’iki  particularly  in  the  pas'  week  there  has 
*^*‘*'^  **  sfr-a/ly  im  rcaso  in  tin  ai  iivtty  on 
s's  the  .'bock  Excliaiige.  At  the  linie  nf  going 


tl.e  pei’.vii’  rlee  trieallv  tlian  hv  sharis,  ))Ui  il,,.  Utirieiiibli  ||  im  iease  m  fiveil  ehttrges 
leys  ami  belts.  iti  Ihe  si-pai'i  loi  otnotive.  (iverv  liivisiiui  of  the  road  is  a  si'paraln  an 
tbe  power  is  proeliirci  immeeliatelv  at  the  iriile;irndcnl  iiriiteli'in 

P'jint  at  which  tt  Is  to  lie  nsi'd,  so  that  the  '  (  anad.u  is  a  very  large  aii'l  .sparsely  set 
aelvanraces  of  easy  and  i-heap  transmission  tied  eniinir,',  with  a  greater  railwa.v  mib 
aie.  in  .a  grc,at  nieasuvc.  lo't  ,i~r  per  lapiia  ibaii  an'  other  coimtrv  In  ih 


utirioiiliii  i|  me  l  ease  m  fiveel  I'harges  '  war.  and  the  persisteiicy  w  ith  n  liu  li  the 
division  of  the  road  is  a  separaln  and  .N'ev.  \oik  iiiarKei  soiiglii  a  lower  le  vel  of 
[leiidcnl  iirohli'in  prices.  Howeve  r,  despite  iliesc  ailve  rsi 

anad.u  is  a  very  large  ani]  sparsely  set.  factor.^  ilu  elomestic  markets  shovveil  no 
eniinir,',  with  a  greater  railwav  mile  signs  of  nervousness  as  iherc  was  no  rtish 


Ailvantnges  of  F.leclrie  I  iicninoliTe. 

Vftci  til'"  IS  .said  there  suit  remain  man,' 


wz  to  press  prices  were  off  somewhat  from  the  advantages  whirl,  the  elenrir  ha 

— high  point,  but  in  a  majority  of  cases  te-  over  tl.e  steam  locomonv,  I  herefore  ther 


fained  a  gyoeJIv  portion  of  their  gains. 
Although  off  four  points  from  the  high. 
St.  Lawrence  i-'lotir  at  <■.•>  shows  K.  poiiits 


’  gained  this  moiitli :  I.yall  9,  Gar  "114,  tlie  lue-  tigamst  its  adfiption 

CiT.coo  ferred  714.  Brompton  2^.^,  Montreal  I’owri  '.""onie  of  the  ^c,■vsoIl^ 


over  till'  steam  locomotive  Therefore,  there 
are  man'  decided  economic  reasotis  for  the 
a'lop  ion  of  rit’f  riic  liaetion  on  mii  1  ailways 
jmi’  a«  tiieif  are  manv  and  deeded  rrasnns 


age  pef  I'^pita  than  any  other  coiinfr,v  in  the  tfoll  on  the  pait  of  iieihler.s,  an  Imlication 
well 'll,  iicne'e  the  Iraffie  per  tnile  ts  ^-f.cy  'bat  opr  vteieks  are  g'tiiig  iptei  stfeirig  liands. 
thin  rile  t'anadian  I’acific.  I  iinelersiBiiil  'be  most  im)iori:ini  ici'ssioiie  were'  in 
has  ni)t.  H.s  yei  found  a  place  where  itie  .sloeks  iliai  had  iigisi<i''il  an  imporiani  aii- 
tiafftc  Is  'tiffif  ienll.v  dense  to  justify  tlir  Tance  during  the  week,  and  at  the  most  ilii. 


1  .NEARING  UOMFM.ETION. 

(liieliec  .A  Sagiieiiav  Line  Mill  Be  roinidefei; 

'I  bis  Siiniiiier.  niiil  Fimlriiet  I  itr  Slatfitiis 
Over  tbe  Fiitire  limite  Mill  Be 
I’liiceil  .Sbnrilv. 

rii.'it  Ihe  llommloti  Gov I'rn mciii  intend' 
lhat  the'  fjiii  hi'i  A-  .'^agiii'iiav  Railway  shall 
pla.v  the-  full  |).nt  oitgiiiallv  intended  in 
opi'iiiiip  lip  the  Niirih  .'"hiiii'  lo  eoniiiierelal 
I'liti  i  piisi  IS  sinew  M  hv  the  lael  that  vv oric 
on  the  I  limplel  Inn  of  tin'  line  is  now  pro- 
iiieling  .\  ilailv  iiaiii  service  has  just 
liei  11  imtiu;il  1 .1  led  on  llie  mad  liefwei'n  Qll<' 
lii'e  Citv  and  the  ^1.  I■’ram■is  Rive  r,  sixteen 
miles  vvi.si  of  l!aie  ."'t.  I’anl.  .\i  (he  preseiil 
rale  Ilf  priigi’ess  ihe  mail  will  |.i'  eumph  lee 
feu  Irei;.  hi  Iraffie  from  i.juelii  !■  lo  llaie  Si 
I’aiil  hv  .lime,  am!  ii  is  1  xpe  i.  el  ihai  Iriiliis 
will  he  niliiiilig  lo  .\Iurrav  liav  hv  .Aiigiisl. 
I'hi'  l•olllr:^l■1  for  (he  hiiililiiig  id'  ilii-  r.'vil 
wn'.  sialions  over  all  the  loiile  is  shiirllv  li 
Ie-  placed  The  eoiiiple  1  ;on  of  lln'  line'  wd' 
ope  n  lip  a  large  re  gion  of  1  oii‘-;if<  rabh'  na¬ 
tural  lesoiiiee.  aiid  make  ava'latiTe  large 
iiiianutu"  of  lumliei.  piilpvvool.  ami  iiiiln 
and  vviil  hriirt  pmspei  ii,v  10  maii.v  agrieiil- 
tural  ilnirleis. 

Ttie  Govi.riiiiii  III  has  tiei  n  pmei  e  .ling  will 
ihi  v'ork  of  1  oil'll  riiet  1011  a ppa ri'iil Iv  wiihoiil 
ae  I'lallv  owning  tlu'  (.Jiu  hee  ,v  .sagueiia v 
line,  so  ihal  itu'  situation  al  the  moment  i.s 
some  vv  hat  l  eiiuph  x.  In  Ihis  l■onlleetil)U  Im- 
porlaiii  eonfi  re  til  l  s  tuive  take  11  place  I'l' 

1  enllv.  aiul  it  is  staled  in  1  iTtaiii  iiuarlers 
llial  shorilv  an  atin'iiineenie  iii  will  hi'  nia'li 
mneb  III  Ihe-  ailv  antag'i’  of  Mu  hareholders 
of  Ijiie  hee  l.'ailwav.  I.i’.hi  <V-  I'ovvir.  wliieli 
owns  till  .Magiiemiv  line 


cost  Ilf  installation  of  eleetric  traction. 


declines  he  lil  with  1  to  I )ioiiits,  while  as 


"I  oal  h.s.s  Inerenseil  greatly  in  ifist  and  is  *  geneinl  nib 


ieeivic  liaetion  on  otii  laiiwavs  dilfimlt  to  ohtam  at  any  price  The  scat- 
are  manv  and  deeded  reasons  ,.in  onl>  temporarv.  but  part,  at  least,  of 


i.TiT.sm  (Civic)  I'-s.  Textile  2.  Laiirentide  I’ovvet  ailoption  are  quite  evident.  for 
i,5li.’o27  -’•6.  Ontario  Steel  Quehec  Ry.  2''2.  and  great  central  area  of  Canada 


tlu'  incri  iiseil  (  osi  is  sur'C  to  bo  pi't  inaneni 
Iti  fav'iui  Ilf  Its  ,\s  lahoiir  and  all  siipplu's  have  Increased 
I  oal  ill  all  Ilie  ji,  jjrice.  tlie  opciatiiig  expensf-s  have  risen 


charaefeT. 

Ihe  New  leelk  Mlllket. 

rriees  in  Wall  .Siieei  reachee)  n  lower 
level  during  the  week  mainly  because  of  the 


were  of  a  fraefional  TO  I.NCIFIBI.  BF  FBUAIM  IM.  IO\N>. 


Fit  the'  Floiisc  of  1  oiiimoii"  on  rinirsdav 
.A  .\  Tralmn  (.N'icoleli.  gave  n<vMi  e  Muit  lu 
would  ask  Ihe  Governme  Ml  if  .SL'.'.iui.'ii'u  had 
been  loaned  or  advanced  lo  Sa-'kablu  wau 
and  .'52,iliiii.doi|  to  Ontario.  In  hoili  i  asev 


is  eiuirely  lapidly.  The-reforc.  from  an  operating  :  'iver  the  war  siliiation.  whie  li  p..  wants  to  know  for  what  puriio.si  s  ii 


SKO-a.-.z  pteel  of  Ganada  A4  Net  losse"  slnee  the  lacking;  wafer-powers  are  ahunelan*.  aiul.  pidni  of  view,  electric  tracilon  has  hceomi-’  concid.^i  aide  selling  missiiri 

:";.L;n  fir.st  nf  Ihe  month  ha'’e  been  confined  to  under  equal  eonelitions.  hvdm  ebitnc  „ieiie  desirable  This  is  largeb,  offset  bw  I’l’"'  'be  trend  etf  the  preanit  eonle.-ii  is  e 


rrpr-'pd  rlnartrg"  nf  $2. 422. fit's. 


less  than  1  peiinf  In  most  cases 

.M  the  time  of  going  to  pres®,  the  quota 


power  Is  cheaper  than  st'Sam. 

"The  cost  nf  iiiaintennncf  of  the  cbetii 


nion''\.  makin; 


tnbllsbed  Miere  is  not  Ii1.e>|v  to  III 


ix'fl  eharges  due  to  an  eleetric  installation  ■tuimci'd  di'vt'lopme  tits  slarie  el  by  the  Idv 


lion  on  Dominion  Glass  stood  a'  a.sked.  j..  „riij  a  fraction  <if  that  of  tlie  sii'am  loco-  de.cideiliv  greater  No  road  in  t’.anada  ex-  '•'■'p-'''.  iboiigh  it  is  kimvvn  iliat  hankin 

VCl  *<*«*V>  nrx  .  r«*i  ,  ...Ill  . . .  *  _  • 


INTERESTING  STATISTICS.  and  95*/4  bid,  with  no  sales  motive.  The  .st-eam  locomo'ive  requires 

-  The  following  table  shows  prices 'm  April  ^  jjrmpp  jj,  round-house  aftrr  a  long  run 

A  E.  -Ames  efc  Cfl.  have  Issued  an  Instruc-  week,  price  at  time  o  go  before  it  ran  he  again  fit  for  road  serxlee. 

■£>  toKlo  nf  iirvfilvafa  nf  a  TveiTTvber  nf  nfand.  Pt'"ss.  ated  net  ehaPge  „  -v-  ftlerfrlc  ran  f-o  r.ent  oil*  again 


tive  table  of  analysis  of  a  number  of  stand¬ 
ard  industrial  securities  of  the  preferrivF 
stork  eiassitlcation.  Me  reproduce  that 
p.irt  of  the  table  which  shows  the  respective 


Aver.  Rate 
of  Earn  on 
Prof,  ,7-yrs. 


F.  -V.  Burt  .  13.42 

t'em.ent  .  .  .  13.89 

;'ity  Dairy  .  11.41 

Pleamships . 

I.ocomotive . 

Textile  .  .  ..  .31.19 

Mai  kuy  .  .  .  8.il.3 

Maple  .  19.82 

Mon.  Knittg.  18.40 

Scotia  Steel . 

Penmans  .  . 

Russell . 

Steel  of  t'an.  .34.t‘6 


13.42  $  1.975,200 

13.89  10,300.000 

11.41  700.nno 

.  12,500,000 

.  1 ,5110.000 


I’,  and  1. 
Surplus. 


I.940.OO11 

'lO.OOO.OOi'l 

2.500,000 

750.000 

1.000,000 

1,075.000 

1,200,000 

0,496,300 


2.807,867 

945.044 

12.458.762 


Tbi® 
v>  eck'- 

•n's 
w  eek's 

AF)1.  1 

high. 

rlQSN’' 

Brazilian  . .  .  . 

36 

36 1 4 

353« 

Brompton  . 

t.v 

47'-! 

47i> 

Can.  Car  .  ,  . 

24% 

Can.  iif'l  .  .  . 

f.l 

71 

Can  Cciiii'iit 

60’.,, 

ro 

60 

Can.  Cem.  pfd. 

91 

;h 

9034 

Can.  Cottons  . 

TiS 

r.7 

■'7 

Can. Steamship 
Can.  Steamship 

39'* 

42 

41 

pfd . 

76 

76*4 

7614 

Mont.  Power. 

71 

•  1 

7  W 

Dorn.  Glass  .  . 

3.7 

3.514 

r>om.  Steel .  . 

60  L 

61 

5914 

Dora.  Textile  . 

834 

86 

85  Ml 

Laurentide  .  . 
Laurentide 

15414 

163 

154 

Vtenth's 

net 

gain. 


The  .st-eam  locomo'ive  requires  cepting  the  I'anadian  F'aeiflc,  is  In  a  post-  '''''f'-'s  assure  a  steady  mmiey  market 

the  round-house  aftrr  a  long  run  tion  financially  tn  ‘'ontemidatr  large  capital  "bile  the  f.iherty  Ixian  Is  on 

■an  be  again  fit  for  road  serxle  e.  cxn^n'elitfire.s.  - -  - 

whe-rear-  the  electric  can  b»  serit  on*  again  "Von  will  thu®  see  that  the  qejestlop  1®  < ',\N  .VD.WS  ‘‘WORD.” 

almeist  Immediately  aft-cr  u®  arrival.  The  h.ghly  complhated,  and  one  on  which  It 

I'vad  can  thus  be  operated  with  fewer  iiiiil®.  wmild  h.>  imiKissihlo  to  prei.are  a  discussion  I  ^  i  r.,,,!,.,,  ,.at,ir,  ,lf.«inci,t,  1.^  it,,,  . . . 

Electric  locomotives  can  l/s  so  connected  ■  .  .  .  .  r,  . . 


(  ANADA  S  “WORD. 


anv  .  ‘  A  A  I.ondo..  cahic  despafe).  to  Hv  Montr.al 

1,^  •  br^'^onen  value  IP  he  tmm  av*!,!-  ^tar  sa.vs  tl.at  tlie  committee  of  the  l.ondop 


that  they  may  he  operated  in  pairs  under  .able  Will  vou.  therefor-e,  kindly  thank  Si.  a  ncl.  rTphanee  ArV  Au  A 

one  erew  without  any  lo®s  of  powm-.  steam  nifford  for  the  horm,r  be  ha®  done  and  t 

grade,  .he  e,ect,.ic -.ver_  island  ^et.,ers  Ac,%a,..e,  ....-r,, 


mild  prepare  an  address  of 


locomo'ive  with  the  strength  of  the  po’x-er  pennanenl.  valti-e  in  tl.e  time  at  my  rlis-  i,,.pi-jiatur 


sr..®sinn  of  the 


house  at  it.®  tiack,  retains  its  full  iiower  and  posal 


BEAVERBROOK  RESIGNS. 


Firm  of  Fruhling  and  Goschen.  London,  Eng- 1 
land,  has  been  elected  by  the  Court  of  the 
Colonial  Bank  as  chairman,  in  the  place  of 
Lord  Beav%rbrook. 


Power  . .  .  . 

.60 

546)1 

52% 

2% 

Lvall  Const... 

6.'. 

75 

74 

9 

Macdonald..  . 

1.7 

14»4 

14Ai 

*%i 

Ont.  Steel  .  . 

25 

27 

26% 

1% 

Quebec  Ry. .  . 

1514 

19 

18 

2% 

Steel  of  Can.. 

571-i 

61 

68 

%: 

St.  Lawrence 
Flour  .... 

50 

70 

«« 

16: 

Tram.  Power. 

24 

23% 

23% 

Canada’s  Victory  Bonds 

Due  1922, 

1927,  1937 

Prim  96%  and  Interea  Ncsbitt,  ThomSOn  & 

Company,  Limited 


INVESTMENT  BANKERS 
222  St.  James  84.,  Msntreal. 
Mercantile  Trust  Building,  Hamilton. 


Net  loss  for  month. 


The  act  gives  squatters  ininliig  right  ovet  G'  ,  I 

33,000  acres,  thus,  it  is  alleged,  Idoeklng  dc-  D,  . 

velopment  of  Canadian  Collieile®  and  fnins- 
miilr,  T.iniited 

The  Dominion  Gov ernmetit  t®  being  peli  ,  CSIISdS  CBITlBllt 
Honed  to  disalinw  the  act.  'I'lie  Tinus  .®ay^■: 

"Ff  the  act  is  allowed  lo  lemain  on  Hie  I!nl-  G'','  I 

ish  Columbia  statute  bnok^.  it  would  a|»-  Ol  I 

pear  that  a  title  granted  liy  the  Dominion 
Government  can  be  cancelled  at  will  hy  thei 

Provincial  Legislature  in  defiance  of  Its  owp  W\tWt  ■  |  Of 
previous  agreements."  1JI|WM|  VI 

DOMINION  STEEL’S  EQUITY.  AAnnnDA' 

yAn  official  of  the  Dominion  .Steel  Corpora-  |  Ilf  p  IJWla 

tlon  has  expressed  his  opinion,  unofficially.  WWiti  Wuuau 
that  tbe  equities  behind  Steel  common  will  jji  gt.  James  Street 
be  enhanced  by  at  least  $20  a  share  hy  the 
booking  of|tbe  Government's  large  steel  j 
plate  contrtet. 


mmicy  lia.®  been  .adv  11  iii-e,|  and  tin  ipirn 
to  bl  paid  mi  s.'iiMi'. 


WANTED 

We  Invite  Offerings  of’” 

Canadian  Steel  Foundries,  Limited 

G' ,  Bonds 

1)11,  1936 

Canada  Cement  Company,  Limited 

6''!  Bonds 


ROYAL  SECURITIES 
CORPORATION  limited 


HONTBEAL 


f 
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RUSSIA’S  DEBT. 


BANK  OF 


THE  CANADIAN  BANK 


Established  109  Yenrs 


Capital  Paid  up,  $16,000,000.  Peat,  5 

Undivided  Profits,  $1,GG‘1,S93. 

Total  Assets  -  -  -  ?;403,980,2  ;G. 


PSR  JOHN  AIRD.  General  Manasrr 
tt  V,  F.  JONES.  Ass'i  Cen*L  Manager 

Reserve  Fund,  •  $I3.500.000 


SIR  EDMUND  WALKER.' 

C.V.O..  LLDl.  D.CL.  President 


Capital  Paid  Up.  115,000,000 


;  Earnings  on  the  Common  Stock  Were 
j  Equal  to  11.3  p.c.  After  War  Taxes 
and  Other  Deductions  Which  Ap- 
j  peared  For  the  First  Time  in  the 
Company’s  Statements  —  Working 
i  ,  Capital  Position  Satisfactoiy. 


BANK  MONEY  ORDERS 

The  most  convenient  way  of  remitting  small  sums  of 
money  is  by  the  Money  Orders  sold  by  this  Bank.  The 
ccst  is  as  follows: 

$5  and  under . . . .  3  cents 

over  |5  and  not  exceeding  $10 .  6  " 

“  $10  “  “  $30 . 10  “ 

“  $30  «  “  $.50  . 15  “ 

PLCS  BEVK>X'f:  STAMPS  61 


iivcofiPORATcp  isat 

Capital  Authorized .  $2.5,000,001 

Capital  Paid-up .  $12,911,701 

Reserve  and  Undivided  Profits  . .  . .  $14,.564,00C 

Total  Assets  .  33.5,000,00( 

HEAD  OFFfCE,  MO.XTREAU 
MS  Braarhra  In  Canada  and  Newfoundland. 
Tblrtx-elaht  Branchea  In  Cnba,  Porto  Rleo,  Dominican  Republle. 
Rica  and  Venraurla. 

BRITISH  WF.ST  IN  DIFS. 

ANTIGFA— at.  Jobnai  BAHAMAS— Niissuu;  RARBADOS — Brlda< 
and  Spelahtntowni  DOMINICA — Itn»cuu;  GKKN41IA — SI.  tieo 
.lAMAIf  \ — Kineatoni  MONTSFRR  AT— PI,  mouf  Ii  |  NKAIS — Thnrle, 
ST.  KITTS- Baaaeterrei  TRINIDAD— Port  of  Spain  nnd  San  Fern 
TOBAGO — ScarborouKbi  BRITISH  IIONIH  HAS— Belize. 

BRITISH  GUIANA — GeorKetown,  New  Amzterdam  nnd  Rose  H 


Head  Office  :  Montreal.  OF  a 

Pald-np  rapital  . 

Brscrre  Funds .  ;.t 

PKESinENT:  Sir  I  i 
ViCE-PrESIDE.N’T:  K.  W.  Bl:i<4:v.i  M 
Geneiiai,  .M.', ;; 
SiPT.  OF  Branches  a-.d  < 


Hciiides  tuardi 


NEW  YORK  CTTV 
Cor.  William  nnd  Cedar  Streets. 


I.ONDON,  ENGI.AND. 
Bank  BIiIks,,  Princes  St.,  E.C. 


In  short,  t. 
in  every  d. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TER.MS 
BAVl.NGS  DEPART-MENT  AT  ALL  BRANCHES. 


886  Branche,  and  .4*cnrlcs  In  I.Tiinrla  I  tf.'ti  ll'ij  fr.iiii  (do  tt'.nf 


Union  B 


Paid-Up  Capital. ...$5,000,000 
Total  Assets  .over)  . 

UoB^rajTY  Prcsl<t<»nt — Sin  rni<  r. 

n.  T.  |{ll.r\ 
II,  II.  SH  A  .  t.fti  ; 
J.  W.  llA^III/roA.  \  > 

Att^otlnn  pnrlM'iiUirl v  tiritisti  tu 
ExebanK^  llrpnrtmcnlH  iit  .>l6»nlr4*:il,  'l  n 

Exporters  nnil  Importrra  tirt*  liiviO'd  <<>  .•( 
IIOM  Bnrcao  at  our  London,  Mritclaiid.  kirum  h, 

London,  lliijiland,  ilrnii<Ti«'.<4  - 


t^om.  Diviflrnd 


L.'.jniv  BA.NUS  IN  I.O-MIOX  T0U>. 

(i.omioa  I'liiaiu.ial  New.s.) 

"'I’ii.'  .sU  iig;;io  in  ilie  world  s  hls- 

i.v."  saj.s  Uoiilcr’.s  »  oircsiiondcnt  at  the 
"i.s  now  (letei'iiiiiiiiiK  the  world’.s  fii- 
:i.  '  'I  Ik  re  .surely  inu.'.i  he  some  mistake, 
•iiin  ih;it  tlie  tlircc  .yreutest  financial  or- 
•  iii/.'iiKuis  V  liieh  are  rinanciiiK  the  utlaek 
e.ii  I  i hi/.al  ion  f-lill  possess  offices  in  tlie 
iv  (.1  i.ondon,  witli  managers  drawing  im- 
I  n  i"  salaries.  If  tlie  world’s  future  (Itr- 
liiir  inir  own)  is  at  stiike,  how  is  it  tliat 
eelie.-  of  enemy  l.anks  remain,  obseeiio 
lie  ir  in 'olene-j,  in  tlie  capital  of  the 
I  ili.'h  Ihiiiiire  V 


Will  be  accepted  for  safekeeping  from  sub¬ 
scribers  for  moderate  amounts  for  one  year 
free  of  charge. 

A  special  Savings  Department  has  recently 
been  opened.  Deposits  of  $1  and  upward 
received. 


Prev.  Balance 


Propf-rty  . 

Plant  . 

Iiivt‘K{mentp 
(fOodwillAr  PutfntH 
invent. 

Accounts .  .  , 

Seciir tries  . 

t'aah  . 


New  Y'ork  Asenoy,  If)  AVnll  St.,  \ 


With  n05  Dranrhen  In  Canada  4*\t< 
pflcrs  ex«*ellent  fni'liitlen  ffir  tlio  trai 
ThP  Bank  hnn  corrcMpondentM  in  a 
l/Bited  Kingdom,  the  t  ontlnnit  of  i:i 
Collections  made  In  all  partn  u 
lowest  rates  of  exchange. 


160  St.  James  ."Nlroet.  .Montreal. 

M.  S.  BOGERT,  Manager. 


IVef.  Stock .... 
f’om.  Stock 

MortK*KC» 

Arcts.  ^  i^ilLs 
I  Jividcrid,  I’rcf 
do  (’oni 
Plant 

1'axc.F  ItOH 
f  )om.  Itiix.  lies 
i*.  &  L.  Surplus 


<  .  A.  IK  .SAVINGS  BAXli  STATrUI'.XT. 

i  i'l  riumitily  stiitement  of  ilip  Montreal 
!  <v  Disiiiit  .Savings  Hunk  displays  a  fur. 
ci  growth  ill  assets,  and  deposits  in  Fch- 
:m.\.  i'lie  total  as.setH  amount  to  $36.- 
l.'.L’s'.  of  which  nearly  $1,5,000,000  l.s  in 
mttnieipal  lionds,  or  debenttires, 
III  uihif  sx'curities.  Dominion  and  Pro- 
iK  id  and  otiier  public  securities  amount 
iji.'i.V  I  vIV'i.  Notice  dcpo.sit.s  amounted  to 
iMici.sriO,  while  total  liabilities  were  $33,- 


STATEMENT  OF  IVOtflilN 
(  urrt'Dt  .AkscIs 

1917  I91fi  I 


Capital  Paid 
Rest  - 


Invent. 
Acets  . 
Secrls  . 
(.'uHii .  . 


The  Court  of  Directors  hcrcliy 
shillings  per  share,  ici-s  income  T,. 
the  Proprietors  of  sliari.s  regi  .I'  li  ' 
rate  of  S';,  per  annum  I'o  •  tic  v  iar 
The  dividend  will  be  jiaiil  ;ii  to 
of  April  next. 

No  transfers  can  he  tu.'kI' 
prox.,  inclusive,  as  the  liool, 


94  Branches  in  Canada 


Conservation  of  Resources  means  success. 
Conserve  YOCR  assets  by  buildinjj  up  a  Bank 
Account. 

Savings  Department  at  all  Branches. 

BBANniFSIN  MONTKIAI.:  nt  SI.  Jam.'s Strei-t,  P.  B  .  MI  RPHT,  Manager 
It)'*  I  alriiiniint  .tre.  M ..  ).  A.  KF  IRN'S,  Manager 


Sir  Eilniuiitl  Malkcr  sujs  lieminii.ii  will  lie 

More  I’liiiii  Uilr  lo  .in  I  iVar  i b  ills  if 
('oillltT)  I’r.ipeily  Uocioped. 

Sir  Kdmund  WalU.f.  j  re.^^id.  iii  of  the 
Canadian  Hank  of  ( ■■cmnicr.  i  .  in  an  addn  .ss 
at  Drantford,  Diit..  |iin;  wc  k,  c.xjii  i  sni  tin- 
optimistic  view  iiiai  i;i  vciy  f<  w  ..tirs 
alter  llu*  war  closcl  i  tnuola  woiil.i  be  more 
than  alile  to  mi  .  t  In  r  war  dchts  if  tlie 
lesourc.'s  of  llic  country  w.  re  dev  .‘loped 
in  the  same  iiiiiiincr  iu;  in  thj  I'niicd  .siatcs 
after  the  Civil  War.  J'lio  paMnent  of 
labour's  full  due.  ami  piovisioa  for  old  ase, 
was  urged  to  ameliorate  enudiiion...  after 
the  war  wlica  a  struggle  t>etween  labour 
and  capital  seemd  inevitali’.e  in  some  coun¬ 
tries.  Tlirift  was  iiecesstirv  if  Canada  wrr.' 
to  win  the  war.  .V  dollar  tiirown  awa.v  on 
lu.xttry  and  uniieec.^sarv  thiu.gs  was  thrown 
away  for  good  as  far  ;us  tiii.s  war  was 
concerned,  as  r'aria  la  could  not  borrow 
f'ither  from  the  i'niied  States  nr  from  Bri¬ 
tain.  In  fact,  tlii.s  couiitr.v  would  ha\<->  to 
extend  to  Kngland  a  long  line  of  credit,  if 
th.>  war  wore  prolonged  for  a  eoupl.’  of 
years  more,  rutilie  works  hail  to  b.'  i.ai.l 
for  l>v  I  he  funds  of  this  country  or  else 
dropped  entirely,  whieli  condition  resulted 
from  Canada's  present  unf.i vourable  trade 
balance  witli  the  I'nitc.l  States,  coupled 
with  Kngliind's  inability  to  pay  casli  as  she 
did  in  liilG. 


No.  6  Gracechtirch  .‘Afreet 
Tendon.  D.C  , 
March  Bth,  1918. 


Mcntreal  Branch 


Inrorperated  b.  Act  of  Parliament,  18SS. 


OF  .Canada 


Despite  the  strain  of  war  conditions.  Sterling 
Bank  service  has  become  even  more  efticient  and 
courteous. 

Head  OflBcc  •  -  Toronto 

Montreal  Office:  120  ST.  JAAIES  STREl.r. 


Ucad  Otlice 


Capital,  $6,000,000 


\V.  G.  GOODF.RH.XM.  ric“ 
WILLIAM  stone.  JOHN  MAVHo: 
BRIG.-GIiN.  F-  S.  MKIC.lUiN,  V 
THUS.  1'.  now.  Geinral  M 


EAD  OFFICEi  MONTREAL 


Business  men  arc  o  ffered  in  ti. 
vice  provided  by  oiir 


BOARD  OF  DIRECTORS. 


l)-t  Nr.tt  iii.il  Rink 


NEW  YORK — National  Bank  o,''  foiiinii'rc’'. 

I.ONDO.N.  t;.Ni',  l,.):nl,''i 


Wm.  Molson  MaePherson.  President. 
.“S,  H.  Ewing  -  Vice-President. 
Geo.  E.  Drummond  F.  \V.  Molson 
W.  A.  Black  Wm  JJL.  Elrks 

E.  J.  Chamberlin 


OF  CANADA 

CAPITAL  PAID  UP  S7.000.000  RESER.VE  FUND  $7,000,000 

PEl.ee  HOWLAND  ZMtlDINT  E  HiY  CtNItVAA  MAHAGtN 

HEAD  OFFICE,  TORONTO 


ESTABLISnED  IS; 


IhtiTard  C.  Pratt.  General  Manager. 


GOV  ERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 

Correspondence  invited 

.ADDRESS 

The  Manaper.  Boud  Department,  TORONTO 


Head  Office:  HAMILTON 


ENQUIRY  COl 


To  the  Edi'or,  “Flnania!  limes,” 

t  \  tl’lcfc  nf  rerrhasliiK  }  thc  lollo 

riea.se  pive  me  your  opii 


Capital  Anlhorlzed 
Capital  Paid  Up  .  - 
Surplus  . 


Northern 
Crown  Bank 


IIKAD  OFFICB  -  MTNNIPF.G 

CnrUal  (Authorized)  .  .  Sii.nnn.nnu 

CnnU.nl  (Paid  I  p)  . 9l.i:il,2no 

Best  nnd  ViidUlded  I’rutl(a.$  080,803 


THE  STANDARD  BANK  OF  CANADA 


Tlie  March  i.<suc  c(mt.aitii!  the  opening 
page.'!  of  “Brcckcnridge'  lli.story  of 
ihinking  in  Canada". 

■‘Ti'ronto'.s  vlth  Birthday”  pr  seiitB 
liistoric  material  in  ,a  omprehensive 
form. 

^omc  t went'. -fr. e  copies  ('f  the  Dcccm- 
her  i.<suo.  containing  a  skcicli  of  tlv> 
career  .f  .-sir  Wank  .'^iniih  il83'2-lt)01 
are  avaihd'lo  for  distribution. 

Post  paid  to  nnv  addres.s  upon  request, 
.yddress:  l-.diior  ••'Fhe  Home  Bank 
Monthly” 

THE  home  SANK  OF  CANADA, 

h  -10  King  Street,  West, 
TORONTO, 


Name  of  Enquirer 


DniDF.XD  NOTICE  XO.  110. 


Addresa 


DinF.CTOHS 

I’rcsldcnt.  Capt  Wtn  Itobln.son. 
Vlee-rrosirtont.  .lulin  .Stovel. 

\V.  R.  Raw-lf  M.-Tavi.sh  Campbell. 
Sir  Douglas  Cameron.  K  C.M.O., 

E.  E.  Hutchings,  (loo,  Fisher. 
General  Manager  -  Robert  Ciyiipbell 
Four  Frniiehe.s  In  .Vlberta.  .seven  In 
nrill'b  (’olumbi.a,  twenty-two  In 
Vla'iitoba.  t-.(em>-five  in  Ontario. 
fifly-Kix  in  itoskatehewan.  total  of 
one  liumlieci  ami  fourteen  Dranohes 
throughout  C.anada, 

Correspondence  Invited. 


Notice  is  hereby  given  that  a  ftivldend  at  the  rate  of  THfRTKEN  PER 
CENT.  PER  ANNU.M  upon  the  Capital  Stock  of  tliis  Hank  lias  this  day  been 
declared  for  the  quarter  ending  30th  of  April.  RUS,  and  that  the  sam-e  will 
be  payable  at  Head  Office  In  this  (hty.  and  at  its  Hranebes  on  and  after 
Wednesday,  the  1st  day  of  May.  to  <‘‘I.arc!ioIf!prs  of  record  of  thc  20th  of 
April.  1918. 

By  Order  of  the  Board.  „  k.^ssON, 

'  General  Manager. 


Nom  (Ic  pit: 

I'lic  Replies  will  he  pnM!'/!-.' 
plume  (not  the  name)  of  the  emiiilrer,  a. a 

T.  Kelly  Dickinson  gites  eaca  empid.. 

*Cro6s  out  line  not  desired. 


249,28*) 

2r,.fI78 

254,515 

177,267 

182,tl98 

22r5.t;n 

2.51, .')I5 

177,267 

i:rN,264 

182.392 

138,261 

hr,. a  7 

J1E.25I 

-ri.i'oo 

:5‘).00.2 

30.000 

44.128 

.37.500 

4(»..147 

2:;2.:)i7 

71, 2M 
Hi|.2E.‘: 

*».n03 

1 52  2ffi) 

fi.SCS 

14.7,6:1,7 
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New 

Wicker 

Furniture 


M  I 


Never  before  have  we  been  privileged  to  announce  quite  so 
complete  an  array  of  Wicker  Furniture.  We  are  fortunate 
indeed  to  be  able  to  make  this  announcement  at  this 
time — for  in  1918.  wicker  weavers  are  curtailing  their  outputs, 
making  this  reliable  good  furniture  exceedingly  hard  to 
secure  in  large  quantities. 

Arm  chairs,  upholstered  wicker  couches,  tea  waggons, 
tables,  fern  tables — in  fact,  every  conceivable  piece  of  wicker 
furniture  is  represented  here. 

While  the  thought  usually  connected  with  this  class  of 
furniture  is  the  furnishing  of  a  porch,  sun-room,  or  summer 
cottage,  there  are  in  our  showing  many  delightful  single 
pieces,  and  entire  suites,  that  serve  equally  as  well  in  living 
room,  dining  room,  or  den,  the  whole  year  round. 

Despite  the  beauty,  comfort  and  convenience  of  Holland 
Wicker  Furniture,  economy  is  a  feature  you  will  find  prevailing 
here — a  Holland  wicker  chair  at  $10.00;  other  pieces  corres¬ 
pondingly  reasonable  in  cost. 

Our  new  Wicker  display  is  on  the  main  floor.  You  are 
especially  invited  to  call  and  witness  it. 


WE  OFFER 

Canada’s  Victory  Bonds 

OF  ALL  DENO]!;iINATIONS 

I  ^  At  98|  and  Interest 

Earnings  on  the  Common  Stock  For  | 

the  Year  Were  Equal  to  43.2  p.c.  same  as  the  issue  price  of  par  flat 

Compared  With  34.2  p.c.  in  1916 —  • 

Profit  and  Loss  Surplus  is  Equal  to.|  — ^  ^ _ 

$43  a  Share  on  the  Combined  Pre- , 

ferre^d  Common  Stock  Capital.  ^  CORPO^RATIOIH  LJOIXTBO 

CANADA  LIFE  BLDG.,  MONTREAL 

Th«  year  1917  proved  tho  most  successful  TonOMTO  UTAMjaMBO  taoi  lONDON,  ENO. 

in  the  history  of  the  Canadian  Fairbanks-  1— — i  —  ■■  — — — — — — 

Morse  Company,  Uiniitcd,  the  volume  of  —  —  ■  .  . . .  ■■  ■  -  —  — sg 

business  handled,  as  well  as  the  profits  p— 

earned,  establishing  new  high  records.  A1-.  6A  •  5 

After  allowing  for  deductions  for  deipre-  JVlainlv  About  Americans 

elation,  war  taxes,  etc.,  there  was  available 
(for  the  preferred  dividend  $781,973.  De- 

ducting  that  payment,  amounting  to  $90,000,  Advice  is  being  given  in  conservative  petition.  This  professional  element  main- 
there  was  left  for  the  common  stock  $691,-  stock  exchange  circles  to  ignore  the  present  tains  that  the  pool  has  more  stock  now  than 
973,  or  enual  to  43.2  p.  c.  on  that  issue,  com-  railroad  earnings  and  to  base  investment  and  it  had  when  American  Sumatra  was  selling 
pared  with  $546,629,  or  34.2  p.  c.  In  1916,  and  speculative  considerations  upon  the  three  20  points  lower  and  that  distribution  has  , 
$619,048  or  38  7  pc.  in  1916  y®*r  guaranteed  average  figures.  Other  proved  difficult.  It  is  a  fact  that  many 

Owing  to  a  technicalitv  the  full  amount  factors  arc  made  more  or  less  artificial,  it  is  daring  stock  short  without 

I  ^  !  There  .4RE  GOOD  reasons  for  believing  that  comfortable  for  several  months  and  they 

'  of  I  f  IIP  f  urV”’  ®  strong  pool  is  accumulating  the  paper  have  never  had  an  opportunity  to  retrieve. 

I  -  p!  I'*  $13o.0t0,  compared  with  I  readjustment  of  the  paper  The  stock  is  making  new  high  records  these 

1  $46,000  the  previous  year  against  that  Issue,  i  trade  to  a  war  basis  and  prospects  for  a  good  days. 

I  in  the  statement  below. average  earning  power  for  International  - 

i  The  toial  payments  made  on  the  com-  Paper  are  regarded  by  insiderji  as  favourable  A.  R.  Erskine,  president  of  the  Stude- 
I  mon  stock  during  the  year  amounted  to  |  to  higher  prices  for  the  stock.  baker  Corp.,  estimates  that  net  profits  this 

:  $436,000.  compared  with  $160,000  In  1916,  |  -  year  will  total  at  least  $6,000,000,  as  com- 

I  and  257.710  in  1916,  the  increase  being  duel  Oil  stocks — There  has  been  quiet  ac-  pared  with  $3,600,000  in  1917.  Fulfillment 
'  to  the  fact  that  during  1917  dividends  of  |  cumulation  of  oil  stocks.  This  buying  has  of  this  expectation  would  moan  better  than 
t  27*4  p.c.  were  paid,  compared  with  10  p.c.  the  backing  of  some  of  the  biggest  interests  $17  a  share  in  1918  for  the  $30,000,000  com- 
I  in  1916,  and  36‘i  p.c.  in  1915  in  Wall  Street  and  the  movement  is  based  on  mon  slock  after  preferred  dividends,  as  com- 

t-  facts.  It  is  worth  noting  that  while  pared  with  $9.11  a  share  for  the  twelve 

j  .\  Siihslnnllal  Surplus.  many  industries  in  the  country  suiTcretl  months  ended  December  81,  last.  In  only 

The  surplus  carried  into  1918  was  $1,340,- 1  business  depression  in  the  latter  half  of  1917,  two  years  has  Studebaker  earned  better  than 
1438,  compared  with  $1,129,465  in  the  pre- 1  the  oil  companies  were  booming  with  record  $17  a  share  on  its  common  stocks  in  1916  with 
I  vious  year,  and  $697,836  in  1915.  This  pro- 1  earnings.  The  trend  of  earnings  i.s  still  $29.60  and  in  the  following  year  when  net 
i  fit  and  loss  surplus  is  now  equal  to  about ;  upward.  A  few  weeks  ago  there  was  a  rise  applicable  for  the  junior  issue  amounted  to 
;  $43  a  share  on  the  combined  capital  of  the  '  o*  26  cents  a  barrel  for  crude  oil  in  the  mid-  $26.10  a  share. 

company,  including  $1,. 500,000  preferred  I  it  is  now  prculicted  in  Pr’-ronr  o  ..  a*  ♦»,  i 

'  «i  rrinAAii  fVigMAri’o*!  wcles  tHut  tboFe  will  1)0  another  rise  of  MEXICAN  Petroleum. — At  the  annual 

1  same  proportion  in  May.  The  Govern-  meeting  of  Mexican  Petroleum  retiring  direc- 

i  indebtedness.  '  ment  is  doing  everything  to  facilitate  oil  tors  were  re-elected.  The  annual  statement  • 

The  statement  ot  working  capital  shows  ,  Thanks  to  the  farseeing  policy  of  the  company  which  was  expected  to  be 

I  that  the  company  during  the  year  further  i  qJ  ()j|  Administrator  Requa,  the  Govern-  issued  at  the  meeting  will  probably  be  issued 
I  improved  an  already  strong  position.  Cur-  |  ment  did  not  attempt  jirice  fixing  in  the  oil  the  latter  part  of  this  month.  Affairs  of  the 
I  rent  assets  r.t  Hi"  cf  th«  year  amount- i  industry.  Everything  is  sacrificed  for  pro-  company  in  Mexico  are  said  to  be  in  very 
'  cd  to  f4.830,3u8  compavre  with  current  lia-  ^  duction.  E\crything  must  be  done  to  make  :  good  shape,  and  as  long  as  the  Government 
I  bilifies  of  $1,546,617,  leaving  the  net  work- ;  up  for  the  60,000  barrels  a  day  which  are  i  allows  the  use  of  .ships  to  transport  the  oil  a 
!  ing  capital  at  $3,283,691,  compared  with  $2,- ,  drawn  from  surplus  stocks.  Standard  Oil !  big  output  will  be  available  at  Tampico. 

;  888,328  in  1916.  |  stocks  have  moved  up  10  to  40  points  in  tlie  — ; — ; - 

I  The  b.aiancc  sheet  shows  some  Important !  last  six  days.  Mexican  Petroleum  and  The  interest  in  the  copper  stocks  Is  de- 
I  changes,  including  an  inercas--’  of  the  cash  Texas  Oil  are  leading  the  movement  on  the  dared  in  well  informed  quarters  to  be 
'on  hand’ and  in  hanks  from,  $301,004  in  1916  i  New  oil  prospects  continue  to  he  pnuine.  There  seems  to  be  a  _  confident 

;  ‘  “wfs  rnVndT.? ,.™  on 

nl’l  f.'^L'TSrvio  or/jr"  r"  «l»«ednKhn,thlr,ydny,. 

I  _ ,1.  ,,  ,  .  '’“i !  ment  in  propulsion  power  in  the  next  genera-  - 

During  till  >cai  the  company  also  wiped  ,  ^(0,.^  come  through  the  development  of  There  is  a  quiet  demand  for  the  Copper 
out  a  hank  loan  appearing  In  the  1916  state-  oil-burning  engines.  Fuel  oil,  in  the  no  stocks  during  recessions.  Evidence  of  it  is 

ment  for  $I('0.nn(>.  Histunt  future,  mav  he  nioed  from  Mexico  to  found  in  Iiisniration  and  Anaconda,  in  narti- 


Mainly  About  ‘Americans’ 


n-Aix  PAnss 
Long  roasldrml  the  bead- 
qiiarters  for  wall  Mpers  in 
.Montreal,  this  year  Hollands' 
offer  a  seleetlon  as  com¬ 
plete  as  ever.  New  goods 
are  In,  and  we  would  suggest 
your  early  sdeettons  for 
spring  papering. 


LTHOI-gTISKD 

PIHNITl^F. 

Made  In  Hollands’  own 
workrooms,  will  glTr  a  life¬ 
time  of  satlsraetlon .  Only 
the  best  of  materials  are 
used  for  milng  and  eorerliig. 
gperlal  pieces  made  to  your 
order. 


Dainty  erelonniw,  rich  ta¬ 
pestry.  linens,  Telonni  and 
material'  of  ail  kinds,  may 
be  .seen  In  our  display.  A 
most  eomplete  selection  la 
always  awaiting  your  In¬ 
spection. 


CAN.FAIRBANKS- 
MORSEMADENEW 
RECORDS  IN  1917 

i 


519  St.  Catherine  Street  West 


it15  1914 

S  $ 

(I9,04S  *101,099 
90,000  90,000 


I  Com.  Dividend 


I  HINTS  TO  investors 

^riie  Editor  will  be  pleased  to  anawer.  dHhar .  ihe  following  paragraph  on  Car  preferred 


I’rev.  Ddlanis'  . 
P.  it  L.  Surplus 
♦Deficit. 


through  this  column,  or  by  letter  when  tho 
rircumstancea  require  it,  any  enquiry  re¬ 
lating  to  inreatmenta.  It  should  bo  under- 


Canadian  Car  stocks  have  shown  some!  as  over-capitalized? 


way.  Light,  Heat  and  Power  must  have  some  p  *  1  s 
franchise  undei  tvhich  it  acts.  Would  you  ‘  ‘ 

please  let  me  know  what  are  this  com-  !  ‘Deficit 
jiany’s  francliises  and  when  they  expire;  i 
does  the  company  own  the  Montnioreuc> 
water  fall.'t;  I  would  consider  this  a  valu-  Piam.ete 
able  asset  Do  you  .consider  the  company  jnvenuiry 


I  distant  future,  may  be  piped  from  Mexico  to  found  in  Inspiration  and  Anaconda,  in  parti- 
PRtU'lT  AND  i.oss  i  New  England  and  end  forever  the  recurrent  cular.  v 

1917  mi5  1914  I  coal  shortages.  - 

781,97.9  t:afi(!Z9  7(19  049  *10*  099  1  -  The  EQUIPMENT  stocks  are  Understood  to 

!  n.vifl'o  i.-iioob  ‘9o!ooo  9o!ooo  I  The  view  persists  in  brokerage  and  bank,  be  going  steadily  into  the  hands  of  wealthy 

“L.i'n-.,  -  ing  houses  that  the  stock  market  will  be  interests  to  hold  for  years. 

4:10.000  'itiMmo  zst’.tio  I  buoyant  during  the  Liberty  Loan  campaign.  - 

- -  - - -  1  It  hiis  been  found  by  experience  that  bonds  In  well  informed  financial  circles  closely 

210,97:1  4:11.(129  .101,338  ‘lOLioo  ;  can  be  sold  more  easily  on  a  rising  market.  afliliated  with  the  oil  industry  there  is  a  very 

_5^7A98  - _  strong  conviction  that  purchases  of  all  tho 

1.340,43.8  1,129.46.-.  697,836  336,498  MEXICAN  PETROLEUM, is  a  market  leader  leading  oil  issues  during  recessions  will  gl-'C' 


improvement  marketw'lse  recently,  due  to  I 


Yours  truly. 


Invi'htmpLts . 
AccountH  .  . 

I  h'pohils 
('ash 

War  Ixian 


«tooa,  however,  that  The  Financial  Timas  the  fact  that  the  company  has  received  |  Editor's  Note. — The  stock  known  as  Que-  War  i.oiin 

fpom  the  Canadian  Government ;  bee  Hailway  is  that  of  the  (Quebec  Raihvay,  ‘ 


cars,  while  substantial  orders  have  also 

companled  by  the  full  name  and  addreaa  of  I  been  received  b.v  the  company  for  .‘^hip 


the  inquirer,  aa  an  eviileoce  of  good  faith. 
All  queatioDs  complying  with  these  rules 
Will  receive  prompt  atteatioa. 


Smelten. 

Fred.  Montreal  West.— Smelters 


I  for  cars,  while  substantial  orders  have  also;  Light.  Heat  Power  Comp.'iny,  Limited, 
been  received  b.v  the  company  for  ships :  wliich  is  a  liolding  company  owning  the- 
vhich  will  be  constructed  at  its  Fort  Mil-;  coniroiliug  stenk  of  the  older  Qiiolicc  Hail- 
liani  plant.  The  company  has  also  done,  way.  I.ight  &.  Power  Company,  ihc  coni.'  do 

well  with  its  recent  orders  shipped  to  Quebec,  Jacques  Cartier  Electric  (ijiupany,  Bank  . 

Europe,  and  with  the  final  cleaning  up  ofllhe  Canadian  Electric  I.ight  Compan.',  two  romrmmions  . 
tlie  various  items  in  connection  with  the  i  gas  companies,  and  the  Quebec  &  .®!agnona.v  ivpf.  dws . 


around  his  Russian  order  which  the  company  hand-  Railway.  it  operates  the  sur/acc  lailway 


ri)iT>.  nivTi 
I  Kt*8«»rvf s  .  . 


.=  nrcc^nt  nricp  of  offers  a  eood  snecu-  '®'’  during  the  early  part  of  the  war.  the;  system  of  Quebec  and  suburbs,  the  gas  l.usi- ■  Surpiu 
ts  present  price  of  .o,  otters  a  *,000  specu  company  should  show  a  con-'  ness  of  the  city,  and  most  of  the  electric  i 

ative  opportunity,  the  more  so  as  recent  ex-  s^fjprable  improvement.  When  the  annual '  Hsht  and  power  business.  Its  properties 

onsions  and  additions  to  the  company’s  statement  for  the  year  ending  September,  include  the  Montmorency  Fails  power ann 

ilants.  have  placed  it  in  a  splendid  physical  1917,  is  discussed  at  th-e  annual  meeting,  it  another  water  power  on  the  south  side  of 

•ondition.  Its  various  plants  are  working]  is  possible  the  management  will  enlighten  ihe  S*.  1.4iwronce.  It  is  undoubtedly  a  . 


M6.073  619,0*8 

4M6.000  11)0,000  257,710 

•191,100 

210.07:*  4;U.62 

)  .161,238 

•191,100 

1.129, ‘56.5  69V.s:t 

)  3:36,198 

527.598 

1.340.4:18  1,129.46 

5  697,836 

336,498 

•l'i.2%  ;i4.2' 

38.7<o 

ASSETS 

* 

1917 

1916 

1916 

J? 

« 

. 

l.:i0«.2.55 

1,292,984 

.  1,576,27.1 

1,838,191 

1,269.543 

....  2,1?Js!2:U) 

2,346.94.1 

1,919,869 

.  2.120 

1,857 

.  853,82.8 

.301,004 

308,0X3 

20,000 

.  472,982 

509,871 

62,795 

6,624.620 

M  ABILITIES 

6,306  123 

4,873,276 

1917 

1.916 

1915 

.  1.500,000 

1, .100,000 

i.;-oo,ooo 

.  1,600,000 

1.600,000 

1.600,000 

100,000 

.  1,403,406 

1,460,851 

464,176 

.  143,211 

33,813 

48,574 

.  ...  45,000 

45.000 

193,710 

.  .  .592,r>62 

476,989 

.323,979 

l,;MO,4;j9 

1.129,466 

697,836 

cumulation  of  this  stock  for  the  past  several 
I  weeks.  It  is  well  known  that  developments 


In  banking  ri rules  a  good  deal  of  grati- 


that  will  be  of  great  b<  .elit  to  shareholders  fication  is  expressed  that  the  present  move- 


pctrolcum  prices,  and  a  larger  production  1  Weakness  in  St.  Paul  issues  during  the 
which  is  being  facilitated  by  the  United  week  was  due  to  rumours  that  St.  Paul 


STATI3IENT  tIF  MIIBKIN'G  CAPITAL,  DEC.  31. 
Current  Ati»el(>  '  Current  I.labilltlei 


lo  capacity,  and  the  production  during  the  shareholders  as  to  w'hat  has  been  accom- 


fbe  St.  1.4iwronce.  It  is  undoubtedly  a 
valuable  property,  but  its  future  under  the 


urrent  year  should  be  of  record  propor-  pHshed  so  far  durin.g  the  current  year.  an>l  Piesent  capitalization  is  very  speculative.  It  Aw-e 
ions.  Extensions  to  the  plant  of  the  West  this  information  w  ill  be.  In  all  likelihood.  to  pay  off  in  1923  over  two  million  dol- j 


ions.  Extensions  to  the  plant  of  the  West  this  information  will  be.  In  all  likelihood. 
<ooteney  Power  Company  now  under  way  of  a  nature  to  lend  encouragement  to  tlic 
8 ill  also  add  considerably  to  the  revenues  shareholders.  On  July  1  next,  the  (vun- 
>f  Smelters,  which  controls  the  Power  Com-  pany  will  owe  28  p.c.  on  the  preferred  stock, 
lany.  During  last  year,  despite  labour  but  there  is  hope  that  during  the  year  a 
roubles,  and  other  adverse  conditions.  Sinel-  start  will  be  made  to  eliminate  this  indebt- 
ers  made  the  best  showing  in  lt.9  history  cdncss." 

n  the  value  of  the  metal  product  treated,  - 

s  hich  reached  the  new  high  level  of  $13.-  Southem  Canada  Power  Board. 

100,000,  and  with  the  more  favourable  con-  _  ,  ,  1 

litions  attaining  this  year  the  record  should  Enquirer.  Montreal.  The  board  of  direc- 1 
le  eclipsed;  in  fact,  the  outlook  is  very  cn-  |ofs  of  the  Southern  Canada  Power  (  o..  T.td., 
ouraging.  In  any  general  market  reeov-  j®,  constituted  as  follows;  M  f',  Haw-i 

>rv  this  stock  w  ill  undoubtedly  do  consid-  k'us.  president,  managing  director.,  Dtimln- 


45,000  would  1)6  eliminated,  as  the  Mexican  I’etro- '  nient_  control  because  the  Government  can 

.592, .562  476,989  ;i2:v’i79  leum  Co.  could  suiiply  an  unlimited  quantity  |  switch  equipment  from  one  road  to  another 

i,:i4(),439  i.129!466  G9'7,’b6  '  of  oil.  There  lias  been  a  great  deal  of  buy- j  without  regard  to  ownership.  No  mortgage 

6  6^^o  ~6  306  123  4  871  ’’’8  of  lift  stock  on  the  theory  that  its  Viilue  j  indenture  would  permit  of  a  change  of  con- 

’  ‘  .  ,  '  ’  ’  is  bound  to  increase  in  sympathy  with  an  j  trol  of  C(iuipnient  on  vzhich  money  had  been 

^Mt)BK^'t.^CAPiTAl«^DEC.^3l.  as-sured  increase  in  production.  Mexico  is  raised. 

1916  '|  1917  1916  the  greatest  source  of  petroleum  siniply  ou  — - 

Si  $  s  the  American  Continent.  All  surplus  FtiNDs  of  enemy-owned  cor- 

I  8  18 19)  t”i“o'(i‘ii,  looooo  -  poration  in  the  United  States  will  be  in- 

viie^iM  Acci-s  1, 10.1, 406  I,160;8.54  AMERICAN  SUMATRA  has  graduati’d  to  the  vested  in  Liberty  bonds  or  out  of  such  funds 

,  143,211  38,813  :  rank  of  a  trading  stock.  On  the  floor  of  the  directors  must  declare  a  dividend  for  pur- 

_ Exchange  there  IS  u  big  group  at  the  I oliacco  I  of  investing  in  such  bonds.  Instruc- 

1,487,995!  i,649,6tT  1,698,667  post  nowadays  which  coniines  its  attention  I  tions  to  this  effect  have  been  sent  to  directors 

1 .  3,283,691  2,888,328  |  to  this  stock.  Ill  One  quarter  the  view  per-  j  or  boards  of  enemy-owned  corpo  ons. 

- — - —  I  sists  that  there  i.s  no  pool  operation  in  A  ineri- 1  - 


1917 

1916  *1 

1917 

1916 

$ 

r  199,851 

$  ! 

(Bank 

$ 

$ 

t  1.576,27.1 

J,8:;K.19)  1  Loans 

100,000 

2,198,2:16 

2,3*6,913  (Accl.s 

l.H).3,406 

1,160,8.54 

a  2,120 

853,828 

1 ,857  jComiss. 
301,004  : 

143,211 

38,813 

lars  of  bondt4  of  ita  chief  subsidiary  coni-  ^  *  **  ,  ‘ _ j  iiixchange  there  is  a  hig  yroup  at  the  lul)uoco  i  oi  invesiing  iii  suen  bonds*  instruc- 

panieF.  The  Dominion  Government  recentb  4,830,308  4,487,yy5;  j.646,6iT  i,6»9, 667  post  nowadays  which  confines  its  attention  I  tions  to  this  effect  have  been  sent  to  directors 

took  over  most  of  its  unprofitable  interur-  '^‘>'■*‘'“2  Capital .  8,283.69t  2,888,32s  |  to  this  stork.  In  one  quarter  the  view  per-  j  or  boards  of  enemy-owned  corpo  ons. 

ban  lines  at  a  price  lo  be  fixea  by  tho  Ex-  I  sists  that  there  i.s  no  pool  operation  in  A  ineri- 

chequer  (.'ourt,  and  when  the  price  was  nx-  1,  B,  H  ill  Itl'COBl)  YEIRVS  THVFFir  '  Sumatra.  Among  the  professional  ele-  Americ.an  bankers  who  are  glv  ng  their 
ed  it  proved  so  unsatisfactory  to  the  com-  .  V  2?,®"*^’ ,  however,  this  view  13  discredited,  personal  time  to  the  new  Liberty  Loan  state 


ed  it  proved  so  unsatisfactory  to  the  com¬ 
pany’s  officers  that  ihere  was  much  talk  ol  ] 


Directors  and  shareholders  of  the  Grand  Floor  traders  insist  that  there  is  a  pool  and  that  loan  will  be  heavily  over-subscribed. 


introducing  another  bill  in  Parliament  to ' 'Tr'ink  Railway  w  ill  meet  at  the  anauaU  that  the  pool  is  an  active  buyer  from  day  to  In  one  quarter  it  is  predicted  that  loan  will 
amend  the  terms.  The  accounts  of  the  com-  to  be  held  in  London,  Eng.,  on  the , ^^®  shorts  furnish  the  needed  com- j  be  over-subscribed  by  100  per  cent. 


Southem  Canada  Power  Board.  amend  the  terms.  The  accounts  of  the  com-  pieetmg  to  be  held  in  J.ondon,  Eng.,  on  the , 

Enuiiircr  Montreal —The  hnarrl  of  '  panv  as  published  from  year  to  year  give  25th  inst.  The  annual  report  will  show  that  i  _ 


usual  attention  is  gi^en  to  the  lines  of 
■  new'  passenger  car,  and  Intcrasta  iden- 
ed  with  the  company  look  for  a  great  Im- 


Kius.  pi  csioenimanagmg  QirecMr.,i9()min-  The  freight  business  was  the  ■  shipping  situation.  A  semi-official  an-  uneiiwuntnecoinpanyiooKforagroatlm- 

..-.'f.'.cionai  n).9niniiiatnr«  The^  bonds  heaviest  that  the  foad  ha.s  ha n, Hod  In  vpsrs  i  noiinccmcnt  States  that  aeroplanes  and  Provement  in  the  sales  of  passenger  cars 


k  ably  better,  and  the  price  at  which  y;ou  bm  ’  F  TeVir  riernr^ident  by  profc.ssional  manipulators.  The  bonds  heaviest  that  the  road  has  handled  in  years. :  aeroplanes  and  Pru' 

krehased  It.  30.  will  sooner  or  later  enable  ^n  -  F-  JkaTer  Porto  K  Ra^twavTrd  arc  interesting  owing  to  their  low  price.  The  Grand  Trunk  handled  25,000,000  tons  ten  submar^es 

von  to  make  a  profitable  turn.  Ud!'^TriS1[.cc^S  "  Concerning  "the  franchise  for  thekurface ,  of  freight  and  live  stock  in  tho  year.  Raw  | /erfin  "I'Jok  P 

trie  Co.,  and  Camaguay  Electric  Co  Ltd  railway  .service,  we  extract  the  following  matcnals  and  finished  products— the  latter  ]  [,3^  but  Great  Xbain  marntains^^t^^^^ 

St.  Lawrence  Flour  &  Canada  (  ar.  r.  .f.  McCuaig.  director!  Ottawa  Light.  Heat  f'om  a  statement  issued  hy  the  old  Quebec  |  brought  to  tidewater- -were  among  the  enor- 1  Germans  exaggerate  monthly  sinkings  by  I 

(Ontario  Reader  complains  that  while  The  &  Rower  Co.;  Lieut.-Col.  J.  R.  Moodle.  pres?-  Railway,  Light  &  Power  Companj^  w'hich  mous  freight  hull«  whi  'h  taxed  the  capa-j50%  to  over  I007^i.  The  British  figures  I 

Financial  Times  gave  information,  in  request  dent.  Dominion  Power  A  Transmission  Co.,'  considerably  more  communicativ  e  than  :  city  of  the  Grand  Trunk  to  the  lull  last  year. ,  indicate  that  the  world’s  gross  tonnage  was  | 

lo  an  enqulrv  which  enabled  him  to  make  Hamilton.  Ont.:  James  Davidson,  president, .  R'S  successor:  1  he  only  franchise  nwes- ^  The  company  suffered  from  high  prices,  j  decreased  by  11,827,572  tons  from  the  be- 

1  profit  on  St.'  Lawrence  Flour,  we  neglect-  ThcmiaB  Davidson  Manufacturing  Co.;  Chas.  sary  is  that^whmh  has  been  oMalned^  “igh  wages,  from  inadequate  rates  and !  ginning  of  the  war  to  January,  1918.  Off-  | 


d  to  answer  his  enquirj'  on  '  Canada  Car  F.  Read,  director,  Riordon  Pulp  &  Paper,  the  city  of  Qui'bec,  which  authorized  the  all  these  account  for  the  pa.sslng  of  the  divl- !  setting  this  with  new  tonnage  constructed 
ii-cferred,  and  consequently  feels  that  he  •  Ottawa;  George  Parent,  KC.,  Quebec,,  company  to  (iperate  an  electric  street  rail- j  denda.  [and  with  tonnage  taken  from  Germany,  the 


Jeeks^ago^'irfhe^'amr^^^^^  Crocker-W^heeleT  Co.  ;  H.  t:  Chalifoux,  pres?-  system,  value  to  be  decided  by  arbitration,  j  do  as  well  when  the  shipping  pro- 

'onSnefl  ihe  S  lAVvre^^^^^^  ®®t.  •■®tbnatcs  that  there  will  be !  f,!;™ 


id'j.  land  with  tonnage  taken  from  Germany,  the 

-  '  net  loss  of  the  world’s  shipping  in  tliis 

'period  w-as  only  2,632,279  gro.ss  tons.  Eng- 
lACBEASKI)  ACREAGE  THIS  YEAR.  land  is  building  ships  at  the  rate  of  3,000,- 
ictorla,  B.C.—  Prof.  W.  J.  Black,  com- ' ®  ^*^®  United  States 


dent.  Provincial  Eife  Assurance  Co.;  J.  M. ^  or  otherwise  renew  the  franentse  ro®  »*‘.:!sti  uction  act,  estimates  that  there  will  be !  f.'’™®.. ^®^®  '"V’  This  condi- 

Robertson.  president,  .Monarch  Electric  Co.;  other  thirty  years  upon  the  same  terms,  addition  of  4  000  OOO  aci-''s  under  cron  lends  aope  for  optimism  and  undoubt- 

A.  J.  Nesbitt  president,  Nesbitt.  Thomson  A  '  tVe  understand  that  the  thirty  years  here ,  compared  with  1917  '  Rs'if  es  in  the  strength  of  shipping  se- 

Co..  Ltd.;  H.  B.  WoodyaU,  general  manager,  |  alluded  to  dates  from  1898.  Half  will  be  in  the  provinces  east  of  the  j _ _ _ 

and  L.  C.  Haskell,  secretary.  - — - Great  Lakes,  probably  nearly  a  million  acres  arnTTA'q  ottahtfrtt  npwDATinvq 


FREE  FROM 
TAXATION 


We  offer  all  maturi¬ 
ties  0/  Victory  Loan 
at  9SH  and  accrued 
interest. 


R.A.DALY&C0. 

BANK  or  NOTA  80OT1A  BLOG 
TORONTO 


STEEL  OF  CANADA  AND  TRADING. 


AUanHe  Sngair  Preferred.  !  - 

Subscriber,  Almonte,  asks  whaJ  the  Pros-  ’'siT!!!Ha'vJ''sofd  Steel  of  Canada, 

pects  are  for  the  payment  of  a  dividend  on  ^  bought  after  reading  The  Financial 

the  preferred  issue  of  the  Atlantic  Su^i  March  S'Jth,  at  a  great  profit.  Now 


in  Ont^o .  aon  nor.  in  aZl.  SCOTIA'S  QUARTERLY  OPERATIONS, 

nf  I  The  statement  of  operations  of  the  Nova 

400  I  Scotia  steel  and  Coal  Company  for  the  flr.st 

')A(Ioooo°.^  Maiitime  I^ovinces.  Of  the  quarter  qf  tjjg  present  year  shows  little 


Editor.  Financial  Times  ,  400  00  m  the  Maritime  I>TOVince8.  Of  the  '  quarter  of  the  present  year  ‘shows  little 

Dear  Sir.-Have  sold  Steri  of  Cana^,,  ..OuO  000  acres  in  the  western  provinces, ;  change  in  volume  of  output  as  compared 
which  I  bought  after  reading  The  Financial  about  half  will  be  in  Saskatchewan.  ;  yjo  third  Quarter  of  the  orevlous  vear. 


run  nreferre;!  .’ssue  ‘of  the  Atlantic  Sug«.  ^  aner  r-umg  aeuuv  will  r>e  m  .',asKatcnewan.  ,  tho  third  quarter  of  the  previous  year. 

n.nL..  .. ...  cos.  .r ...  .sc ,  --  j  T,Z%r'l°=:  -LZZt'loT- 

™i,  ,.  ....  n.  Mr(.l..  lnf.rm.U,.  providln,  u,.t  ,n.cr„.U,.»l  ..nS-  J"" 

would  be  inadvisable  even  to  consider  any  I  am  looking  for  a  sttKk  subj^t  to  a  qj  Canada  should  do  much  better.  L.  .  .  .  - 

distribution  which  would  reduce  the  com- ;  dividend  inerua^  m  the  n^r  ^ture^^i ,  acting  well  and  should  mln^ . . . 133,466  139,798 

pany's  working  capital.  The  increased  cost  1  propose  to  divide  the  amqpnt  in  two  CanY-|j,e  ^qq^j  ..  -qj^^g  Lauren-  Pf®  “ioed  •  •••••• .  69,160  17,174 

of  raw  sugar  necessitates  a  largely  increas-  ]  dian  stocks.  Please  accept  my  anticipated  y^g  paper,  a  rather  hlg^priced  stock,  I  J^“®®^“® Jl^o^Prled  . ’5?? 

ed  working  capital.  \We  understand  that  j  thanks.  I  should  also  offer  attractions  ^ke  maae  . . J7,744  25,-68 

I,.,  oompa...  I.  <1.1.5  an  .,..11.111  l,n,l.  i  „  ,  •Clmri.T.li  W.  woiiM,  .o».v,r.Tnnin<l  our  ..ir..- 1 JJ*.,' . JH?!  Sjl! 

_  April  S,«)  .  S 

Editors  Note. — We  are  glad  td  hear  of  market.  In  normal  times  a  forecast  may;  _ _ _ 

Quebec  Railway.  ;  qqr  correspondent’s  success,  but  we  must  ^  not  be  a  "Up,”  but  to-day  there  are  so  many  j  .STUDEBAKEKB  HAS  ATTRACTITE 


the  company  is  doing  an  excellent  busi 
ness. 


should  also  offer  attractions. 


IstQr. 

2nd  Qr. 

1918. 

1917. 

Coal  mined . . . . . . 

.133,466 

139,798 

Ore  mined  . 

.  69,160 

17,174 

Limestone  quarried  . 

,  22,600 

17,069 

Coke  made . 

,  27,744 

26,268 

Pig  Iron  made  . 

.  18,724 

21,874 

Steel  ingots . 

■  26,555 

30,845 

Finished  steel  and  forlngs 

.  19.859 

22,657 

Qnebec  Railway. 

Editor.  Financial  Times; 


i  advise  him  that  it  Is  not  reasonable  to  ex-  i  market  factors  (chief  of  which  is  war  news)  i 


Dear  Slr,-’Vi’’ould  you  please  inform  meipect  a  sequence  of  succ^sful  rapld^riion  ^at  the  ^ader  simply  takes  his  life  in  his  j  a  clique  of  operators  is  said  to  be  heavily 
if  the  Btock  traded  in  on  the  Montreal  Stock  i  transactions.  5Uhen  we  discussed  the^ppj  hands  when  purchasing  for  a  rlsf.  Theighort  of  Studebaker  stock.  A  trade  factor 
Exchange  under  the  name  of  the  Quebec  |  of  Canadas  favourable  factors,  we  realized  market  is  in  good  shape,  excellent  shape,  [which  should  have  some  bearing  on  Stude- 
Railway  has  anything  to  do  in  what  is  that  sooner  or  later  the  market  would  re-  j  but  there  are  occasions  when  war  news  is  [  baker  earnings  is  the  fact  that  the  new 
known  as  the  Quebec  and  Saguenay  Rail-ispond  to  the  excellent  condition  of  the  com-  adverse  or  uncertain,  when  even  the  best  of  i  studebaker  models  have  made  their  appear- 
way?  I  understand  that  the  Quebec  Rallj  pan3'’s  flnancas,  and  we  itiil  »i>at  I  stocks  will  suffer  sharp  declines,  (  ance.  Thea|  models  have  novel  attractions. 


Canada  Permanent 

Mortgage  Corporation 

Toronto  Street,  TORONTO 

KatablUhcd  1808. 

Prs.ldent,  ^ 

W.  a.  OOODEKHAM. 

First  ’Vice-President. 

W.  D.  MATTHEWS. 

Second  Vice-President. 

R.  S.  HUDSON. 

Joint  General  Managers, 

R.  S.  HUDSON,  JOHN  MASEXT. 

Assistant  General  Manager, 
GEORGE  H.  SMITH. 

Paid  np  Capital  . ga.OOO.OOaoO 

Reserve  Fend  . 5A5(keO0.0O 

Unappropriated  Profits  . ...  IPT.trr.dl 

Capital  aad  Surplas  . 011,447,077.41 

DEPOSITS  RECEIVED 
DEBENTURES  ISSUED 

Associated  with  the  above  corpora¬ 
tion  and  under  the  same  direction  and 
management  is 

The  Canada  Permanent  Trust 
Company 

Incorporated  by  the  Dominion  Parlia¬ 
ment.  This  Trust  Company  accepts 
and  ezecutfis  Trusts  of  every  descrip¬ 
tion,  acts  as  Exscutor.  Administrator, 
Liquidator,  Guardian,  Curator,  or  Com¬ 
mittee  of  the  E.state  of  a  luBatlc.  etc. 
Any  branch  of  the  business  of  a  learttt- 
mate  Trust  Company  will  have  careful 
and  prompt  attention. 


FINANCIAL  TBIES,  MONTREAL,  SATURDAY,  AFRIL  13,  1918 


HALIFAX  REUEF 
ESTIMATES  LOSS 
ATSOME  $15,000,000 


Mainly.  About  Insurance  INSURANCE  RATES  IN  ONTARIO 

I  and  QUEBEC  TO  BE  ADVANCED  BY 
And  denartlnr  iMtTe  beliind  n«  !  ABOUT  10  P.C.  ON  CERTAIN  RISKS 


NEW  RECORDS 


Tb«  reported  annonncement  of  the  Halifax 
-  Relief  Commission  that  the  losses  sustained  i 

l-nderstood  Commtodon  Has  Mad.  S'l'.“biuur«S"i 

This  FijBfUre  Inclusive  of  All  Dam-  Various  estimates  have  been  made  by  un- 

nce  <0  Property  and  Life— Ample  f2.noo.ooo  to' 

^  •jja  ^  1-0, 000,000,  but  the  Commissions  figure 

Funds  Now  Provided  to  Cover  would  seem  much  closer  to  the  truth.  I 


Lives  of  some  men  still  remind  ns  1  ^ 

And  departing  leave  behind  ns  :  ABOUT  10  P.C.  ON  CERTAIN  RISKS 

Work  for  Tmstees  for  all  time.  |  -  —  ■ 

_  —Not  Anon.  !  C.  F.  U.  A.  Announced  Its  Decision  From  Toronto  —  Some  Factories 

,  ,  .  .  .  Working  a  Full  24-Hour  Day  Will  Be  Faced  With  50  p.c.  Jump — War 

^  reported  annonncement  of  the  Halifax  ^  Ji.-  t  joi.  jAu  it  -tt:  xira. 

et  Commission  that  the  losses  sustained  i  Ckinclitions,  Increased  Costs  and  Abnormal  Increase  in  Fire  Wastage 

ugh  last  December’s  terrific  explosion  Given  as  Main  Reasons  For  Action  by  John  A.  Robertson,  the  Secre- 

tary-Rates  Will  Become  Effective  at  Varyin*  Dates-Certain  Ex- 
lal  parties  varying  from  $2,000,000  to'  Ceptions. 


Result*  secured  during  the  paet  year  r«>afrirm  the  position 
of  tbs  Sun  Ivtfe  of  Canada  *a  tta*  largsst  Ufa  asauranc*  organisa¬ 
tion  of  tbs  Dominion. 

Fair-dealing  and  progrosslv*  business  methods  have  glvsn  it 
leadsrship  in  annual  Nsir  Business.  Xotal  Bnslnsss  in  Force. 
Aseets,  Surplus  Earnings.  Met  Surplns,  Total  Income,  Premium 
Income  and  Payments  to  Polleyholdere. 


SdNLlF/E 


MMoOrr 


Claims— Bonding  Money  Handlers 
of  Fund  as  to  Himesty. 


-  j  Por  the  past  tour  months  The  Financial  It  will  be  some  considerable  time  before  I  INSURANCE  MORATORIUM.  I 

Artion  has  at  last  been  taken  hv  the  ra  Times  has  drawn  attention  to  the  fact  that  the  revised  rates  are  generally  In  effect,  i  _ _ 

nadian  Fire  rnderwHt  era’  Aeanrietinn  '’Canadian  fire  insurance  rates  were  liable  said  Mr.  Robertson.  In  some  cates  it  may  i  ^  ^ 

arvertine  fire  inaiiranre  rates  In  nm  i  advance  at  almost  any  tiiiip.  'rhis  opin-  be  twelve  months  or  more,  whilst  in  others!  Canadian  Companies  Likely  to  he  Affected 


_ _  aneetine  fire  inaiiranra  rotas  In  fhs  nm  '  aiuii.st  au)  iiui,-.  uyjii-  oe  iweive  monins  or  more,  waiisi.  m  orners  i  Aniinuusu  vviuiiaiucn  .... 

,  ,  ,  .  K  S.lmces  of  Onurio  and  oiiehee  Tha  «naroi  .  “  by  Act  Passed  by  T.  8.  CoBgreM. 

The  coming  of  spring  has  b^n  a  ,j,,anep  whan  finsiiv  tn  affan*  III  f  feeling  in  insurance  circles  than  uiion  ihc  immediately.  Practically  no  change  will  j  TTnitcd  aiotos  rmarsaa  rAa»nU»  nsssod  sn 

iinon  to  those  working  on  the  Halifax  Re-  “J' actual  necessity  for  such  action.  The  be  made  in  the  ratings  of  small  stores  and  ®  Congress  recently  passed  an 

lief,  find  the  cl^earing  away  of  the  snow  has  approximate  10  ^  cases.  Canadian  Fire  Underwriters’  Association  warehouses,  but  there  will  be  material  in-  Act  which  provides  a  moratortmn  during  the 

fng  «  "f  rurs  Tach  daf  announc^rl  a  general  increase  in  the  creases  In  the  rates  on  very  large  stores  i  period  of  the  war  on  rents  up  to  $60  month- 

judge  the  atnount  wUI  carr^he  rates  uo  Son^^’o  n  c  approximately  10  p.c.  in  Ontario  and  warehouses  occupying  a  large  ground  ly,  notes,  mortgages  and  other  ohligations 

II, rough  he  iVn  ss  [7,Ss  C  ffleaMon  of  tha  r  a  referring  to  the  advance,  area.  of  the  men  in  the  army  and  navy,  including 

cording  to  ''  ®.  .  ^  s  In  taking  this  action  Is  varied  and  in  manv  ^  Robertson,  secretary  of  the  Associa-  ^The  increase  in  rates  demanded  by  the  life  insurance  premiums,  and  has  become  a 

"r  ^sor’JMcti  rvs  in  effect  that  the  cases  JrSS  Lies  howevCT  Tave uriderwriters  is  not  subject  to  legiklaiive  law.  The  insurance  section  of  the  Aot  pro- 
ftatement  ■  ’  ...  ^thin  the  hsan  srivanreH  In  thn  iTnifart  «5tsSas  whars  Conditions,  the  increased  cost  of  restrictions,  and  commenting  on  this  phase  vides  that  no  policy  In  a  life  Insurance com- 

nUro'Urf  This  estl^^^^^^  cTvJ  s  the  fhTloLcs  hav^  became  of  serloi? and  sug!  and  materials,  and  the  consequent  of  the  quesUon  Mr.  .lustice  Masten.  of  Tor-  pany  or  fraternal  organization  can  be  lapsed 

rf™S”r™r.'v  1™  “X  ..  K-lWe  i^ln  “pw, lion.,  Th.  r.,n.,k.d  :  "Tb.  In.i.r.bc.  I  to  bon-M^.nl  of  ^ 

'Z  .nd  .b..r  .o„.,b,bb  .b  ^ .nXX"”or.“" 

public  and  charitable  insUlutlons  ‘>‘hoo>a.  his  ftre  lisk  >a*es  aie  not  likely  to  be  ad-  Dwelling  places,  risks  protected  liy  auto-  premium  which  thev  set  themselves.”  I  ceeding  a  faee  value  of  $5,000,  and  no  poli- 

rhurches  charitable  institullons  mun^  vanced,  according  to  the  pre.sent  understand-  „atlc  sprinkler  devices,  and  a  few  other  ‘  ^  ,^1  ,  ZTli  i shall  be  covered  on  which  premiums 

civic  and  provincial  huildlngs),  busies  ,ng  of  the  C.  F.  U.  A.  s  plans,  for  some.  gpecUl  classes  will  not  be  affected  by  the  ^  F.  L.  A,  Controls  Situation.  than  one  year 

j  properties,  manufacturing  Plams.  etc.  ine  time.  !  increases.  Factories  working  through  the  As  things  stand  at  the  present  time,  the  at  the  time  when  application  is  made  for 

estimate  also  includes  some  millions  or  no  -  -  ]  24  hours  will  be  mo.sl  sevorely  fined  by  I  Canadian  Fire  Underwriters’  Association  the  nvoratorium,  or  on  which  there  is  an  out- 

o^'su^mort  wils  eUher  When  Montreal’s  new  civic  commission  Is  ‘he  new  schedules  as  an  additional  c  harge  |  possesses  almost  tmliniited  •control  of  the  H.anding  policy  lien  or  other  indebtedness 

of  .stippoit  was  eiiner  parnaiij  or  mij  u  |  _ _  of  50  n.  c.  of  the  ha.sis  rate  wi  be  immised  (  anadian  fire  Insurance  business.  Eighty  eciiial  to  nr  creater  ihsn  .SO  nc  of  the  rssh 


oNc  or  VHB  OUT  AU'memzBD 
INVBSTNTS  roM  TRU«T  FUND* 

IS  oim 

5%  Debenture 

AM  res  sosskST  ‘‘aboi/t  osssimiiMs" 


afd-ue  Capital  - 
Rasarve  -  -  . 

Aaaata 


$2,410,926.00 
686,902.00 
7,4  6,971.00 


companies  may  refuse  insurance,  and  no  one  war  or  for  a  year  after  its  termination.  This 
can  compel  them  to  accept  it,  except  at  the  applies,  however,  only  I0  Insurance  not  ex¬ 
premium  which  they  set  themselves.”  I  ceeding  a  faee  value  of  $5,000,  and  no  poli- 

<>  r  1-  »  *  .O'.  I  f'ns  shall  be  covered  on  which  premiums 

U  F.  L.  A,  Controls  Situation.  were  due  and  unpaid  for  more  than  one  year 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 


HEAD  OFFICE 


WINNIFEO.  CAN 


Hlien  Montreal’s  new 

finally  installed  at  the 


I  Increases.  Factories  working  througli  the  As  things  stand  at  the  present  time,  the  at  the  time  when  application  is  made  for 
-  !  full  24  hours  win  be  mo.sl  scvorelj  fined  by  Canadian  Fire  Underwriters’  Association  the  nvoratorium,  or  on  which  there  is  an  out- 

civic  commission  is  schedules  as  an  additional  charge  possesses  almost  tmliniited  Tonlrol  of  the  standing  policy  lien  or  other  indebtedness 

Cltv  Hall  will  they  imposed  Canadian  fire  Insurance  business.  Eighty  equal  to  or  greater  than  50  p.c.  of  the  cash 

n  vecnritini!  Msvnr  i"  ®*i  cases.  Shell  factories  will  siif-  P<u'  cent,  of  this  biisine.ss  In  Ontario  comes;  surrender  value. 


BKACHES: 

NSOINA 

VANCOUVSP 


■|  im  Statement  is  also  made  on  good  au-  lake  any  special  action  regarding  Mayor  ““  "ucn  cases.  »nc,i  lacmnes  win  sur-  . 

Ii.oru-  thaWhf  genera?  Sc  subs^ip  Martin’s  civic  fire  Insurance  scheme?  This  ‘he  most  severe  increase,  according  to  under  hen-  superviston.  fhe.r  control  is 
ermaiJns  as  weTirLato  a^^^  Q'‘catlon  is  worrying  not  a  few  company  of-  Robertson,  as  the  basis  ral.=  has  been  proportionately  strong  in  the  other  pro- 

i.rS  sufficient  firndfU  c^e?  all  bona  ficials.  but  it  would  seem  that  they  can  from  2  p.  c.  to  2.2,,  p,  c..  with  1.12  NGn-tariff  comi^mcs  form  ho  only! 

f  de  clLms  their  minds  at  rest.  If  one  might  judge ^ire  operated  all  night.  Hass  of  compnutton  tliat  the  association  has, 

f.de  Claims.  personnel  of  the  new  commission. ' f  total  premium  of  3.;i7  p.c.  o  face,  as  well  as  the  New  England  mu- 

Boiiiling  the  Relief  Workers.  ensemble  is  made  up  of  too  high  a  type  Raterrfng  to  the  situation  across  the  in-  tiials.  I.ut  none  of  these  companies,  whether 


To  .Make  Monthly  Reports. 

The  law  requires  the  insurance  companies 


mi/ht  iiiiiea  P-  added  if  they  are  operated  all  night,  class  of  competition  that  the  association  has'  Jri  report  to  the  War  Risk  Bureau  at  Wash- 
ooniiniRAtnn  '  making  a  total  premium  of  3.27  p.c.  to  face,  as  well  as  the  New  England  mu-  ington  the  names  of  policyholders  who  take 

hish  s  tTna ,  Referring  to  the  situation  across  the  in-  pnals.  Iiut  none  of  these  companies,  whether  advantage  of  the  moratorium,  and  to  report 


esty  of  The  six  money  nanniing  e.rapi^ee  Ever.v  catastrophe  has  a  small  beginning.,  pages. 

the  ®  if  a  fire  i.s  discovererl  in  time  it  can  nsnally|  ’Nocesslty  of  Higher  Preniinnis. 

tional  teiirety  f  oini>an.T.  .....  be  extingnlshcd  before  it  has  wrought  ex-  .^^10  aaiia«^  soa  ^..1  .  .i 

The  bond  which  is  protected  by  the  wm-  damage.  It  is  here  that  the  auto-  ,,  ^5’®  ha  sairf  ^snH  i" 

pany  covers  the  '  malic  sprinkler  has  the  advantage  over  the  .J  hefier  wav  would  tin  tn'iio-iT'wU 

tera,  paymAster.  $50,000;  John  R.  Hall,  as-  watchman  the  finrinkler  is  always  \'ay  woulil  be  to  deal  wit 

sislant  pavmaster,  $50,000;  Harry  F.  Gla.ss,  ,L  jnh  7  sirlnkler  is  always  (.)a.sse8  most  affected  by  war  eonditions.  andjgerent. 

.omntroller.  $25,000;  Robert  J.  R.  .Nelson,  j""  •’  '  which  had  given  the  most  unprofllab 

■iiToiiniant  ’  SIO.OOO;  Gordon  S.  Smith.  I  suits.  The  compatii-ss  had  suffered 


1.  in  umi  lunj  .p i iti  Oa  cftoai  Hmount  TO  toe  in«»irauce  company, 

iiims  have  been  thrown  on  the  American  to  be  held  as  securitv  for  the  paj'ment  of 
insurance  market  by  the  elimination  of  Gcr-  the  defaulted  premiums  with  Interest.  To 


•  cesBive  damage.  It  Is  here  that  the  auto-  ,,  ^4®  ^hJ  sLd  snd  ifn  ?  r,  i,  ,  m®"  .and  Austrian  companies,  operating  in  indemnify  the  government  against  loss,  it  is 

■  malic  sprinkler  has  the  advantage  over  the  k  ’.,  had  docidcd  liiat  the  United  States,  whose  charters  were  ran-  to  have  a  lien  on  any  policy  receiving  the 

■  night  watchman  —  the  sprinkler  Is  always  .  ”  deal  with  the  celled  soon  after  the  U.  S.  became  a  belli- '  benefits  of  the  moratorium,  subject  to  any 


comptroller,  $25,000; 
accountant,  $10,000; 


lion  existing  at  tbe  time  the  policy  became  j 


which  had  given  the  most  unprofltabb'  re-  This  has  had  the  result  of  dulling  th«  de-  subject  to  the  act  If  the  policyholder  die.s, 
suits.  The  compatii-ss  had  suffered  heavy  sire  of  .\merican  companies  to  seek  much  the  amount  of  the  unpaid  premiums,  with  In- 


accouiiiHiii,  .f  ■■■.v,,/ ,  - -  --  .  -  -  -  ..  .....  a  ...  ........  iuF.aiuuiiui  oi  111*  unpaiu  preRilums,  WHO  in- 

bookkeeper,  $5,000,  and  James  A.  Irving,  Mheii  all  Is  said  and  done  the  actual  cost  losses  from  fires  in  shell-making  plants,  business  in  Uaitada,  and.  in  consequence,  terest,  shall  he  deducted  from  the  payment 
cashier,  $5,000.  a  life  Insurance  policy  Is  a  mere  detail,  where  additional  fearures  of  hazard  were  the  field  has  been  more  fruitful  for  the  U. ,  to  the  beneficiaries  and  reported  to  the  gov- 

’fhese  six  men  will  transact  practlcaly  all  What  the  insui'ed  should  take  as  his  chief  |  introduced  by  the  special  rush  and  presiiire  k.  U.  A.  The  association,  however,  stands  I  ernmenL 
the  work  of  drawing  from  the  bank  and  points  In  the  consideration  of  a  policy  are  of  the  work,  contiminii.s  operation  over  the  hv  tlie  claim  that  pressure  of  abnormally  pj„_l  eaHIament  Bala 

paving  to  laborers,  con  Uactors  and  sufferers  protection,  investment  value  and  company  24  hours  and  the  employment  of  a  poor  heavy  losses  of  recent  years  justifies  the  ii-  ‘’vmeineui  irate, 

the  two  $5,000,000  allotments  by  the  Eng-  size  and  reputation.  If  lie  docs  tfiis  he  will '  class  of  labour.  Mr.  Rolicrt.son  al.so  point-  drastic  revision  of  pievailing  schedule  rates,  i  "  '''”'''0  one  year  after  the  termination 


BLACK  &  ARMSTRONG 

<SiiccaMorii  tD  Robinson  ft  Blaelci 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Msrtgagca  and  Inanranaa 
GARRY  BLDG.  -  .  WINNIPEG 


Mercliants  Casualty  Conpaay 

Inturane* 

Accident— $1.00  Monthly— Health 

Terontn  Montrsal  Wiontpag 


lish  and  Canadian  govsmments,  besides  the  be  assured  of  maximum  life  insurance .  cd  out  that  the  increased  values  of  matcmls 


many  additional  millions  contributed  by  pri-  value.  and  labour  since  tbe  war  began  had  made 

v.n'le  sympathizers.  The  Relief  Commission  -  ,  the  losses  heavier,  wliile  the  irremiums  bad 

imelf  contvists  of  T  Sherman  Roprs.  K.C  ;  p  of  anv  insurance  com-  ‘.'’t 

the  Hon.  W.  B.  Wallace  Judge  of  the  Halt-  J  excellent  indication  of  fu-  have  been  a.ssmmng  greater  risks,  a, 

fax  County  Court,  ^d  F.  L.  Fowke.  former  ^  reputation  is  a  valu- 

M.P.  from  Ottawa.  Ontario.  more  premiums,  he  said. 


Past  pepformanre  of  any  insurance  com- 1  ®‘  ‘.'’t  sesBion 

.  '  We  have  been  a.sammng  greater  risks,  and  <■>[  "" 


Mr.  Roliertson  al.so  poi.ut-  drastic  revision  of  pievailing  schedule  rates,  i  w-ithin  one  year  after  the  termination  j  promiriion  of  the  men  wPr»  foil 
teased  values  of  niatcrn  s  ...  ..  ..  T  ,  military  service,  the  assured  does  not  'aige  proprution  or  tiie  men  who  fail,  to 

the  war  began  had  nride  laxatioii  a  Factor?  pgy  company  all  past  due  premiums  P''«'"’*ums  paid  during  the  war 

while  the  mv’miiitns  l.ad  inlerestin.g  to  consid-ar  the  question  with  interest,  the  policy  shall  immediately  Ja'K®  an  indebtedness  confront- 

fs  fixed  before  the  v  ar  taxation  in  this  connection.  At  the  last ;  lapse  and  become  void,  and  the  compan.v  them  at  its  expiration  that  they  will  he 
Sliming  greater  risks  ;iiid  sT’t'aion  of  tbe  Provincial  I.egislatnre  at  shall  become  liable  to  pay  the  cash  surren-  1®  abandon  the  insurance  and  be 

nf  I.'i«t  we  must  bsve  Quebec,  the  Montreal  fire  instiranf-3  com-  der  value.  One  year  after  the  termination  asain.  ■ 


SUN  LIFE  AND  B.  C.  LIFE. 


more  premiums,”  he  said. 

Ratings  in  effect  prior  to  .April  l.st  on 
wood-working  factories,  woollen  millr,,  eait- 


Quebce.  the  Montreal  fire  instiranf-3  com-  der  value.  One  year  after  the  termination  j 
panii's  were  taxed  an  additional  1  p.c.  on  of  war,  there  is  to  be  a  final  settlement  be-' 
I  heir  iiromiuiiis.  Basing  this  on  the  .$3.-  tween  the  government  and  tbe  insurance! 


481.0.55  premliirns  collected  by  the  sevenl.y- 


J'he  iiatkiiializntitin  of  insurance  com-jnlng  factories,  cereal  mills,  rolling  mill.';  and  conipanic.s  operaiing  in  the  city  in  191i 


companies.  j 

Several  Canadian  life  eompanies  carrying! 


WOOLWOHTH  .«vALt.S  I>TRF..4SF,. 

F.  W.  AVool worth  &  Uo.  sales  for  March 


_  _  .  -  panics  In  Great  Britain  has  been  receiving  pulp  and  paper  plants,  liiive  been  cancelled  "otild  amount  States  will  no  $8,712,378.  compared  with  $7  235  SOfi  in 

Tht.  rnmnnnv  Which  Re-lBsnred  B  C  Jilfe.  ™u'Tb  attention  in  the  English  and  American  by  the  association  to  ensure  that  the  amend-  taxed  011  expenses  adds  another  .$.i.600.  doubt  be  affected  by  this  law  as  well  as  ihe|  \jg,.ch,  1917.  Three  months  to  end  of 
rhis  Comp  J,  ™  „  *  *j  press.  But  does  it  not  seem  a  rather  far-  ed  rates  will  ho  applicaiile  when  the  current  n'aking  the  total  outlay  of  these  companies  .American  companies.  It  is  stated  that  ai  ,\jar(.jj,  $20,929,752  compared  With  $18,479 

■  ■  number  of  the  life  compan.es  fear  that  a  1 751  for  the  correspondiL  nerl^  las,  ^ar. 


P  ,  presft.  But  does  it  uot  seem  a  rather  far- 
Announces  IiileresUng  I  Ian  liegara-  fetched  idea  when  all  is  said  and  done,  it* 
lug  SoWiers.  would  appear  that  the  id-ea  is  only  one  of  j 

A  decSslon  of  importance  to  former  policy-  the  many  vyelrd  ones  that  have  had^  their 
bolders  of  the  British  Columbia  Ufe,  re-  origination  In  the  minds  of  vvar-crazed  polt- 
cebtly  reassured  by  the  Sun  Life,  has  been  t'C'ans.  I  he  end  of  the  vy  ar  is  likely  to 
S  regarding  the  extra  premium  charge-  Put  an  end  not  only  to  those  fana  ical 
„„dcr  thJr  poiici«  wt...  1b.  „„.,ed  rmi^to 

‘“brioXltrm«nMXil  TOliint.r-  J’™  'b«  c.n.di.n  rte. point  and  Iba  On-^ 
ily  waived  all  restrictions  regarding  military  ‘arlo  example.  -  ; 

and  naval  service  in  the  case  of  British  - - 

,  Columbia  Ll^  niTtho  dLtt^of  WEST  FOR  L.  U.  A.  C.  MEETniffi.  i 

lust  1st,  1914,  and  in  force  on  the  date  or 

the  completion  of  the  agreement,  and  have  j.  t.  Wilson,  president,  and  J.  H.  C.  Gra-i 
I  further  agreed  that  the  present  war  clause  ham,  secretary,  of  the  Life  Underwriters’' 
of  the  Sun  Life  be  made  to  apply  to  all  Association  of  I’anada,  will  be  in  Winnipeg, 
( policies  Issued  since  August  1st.  1914.  Even  for  the  meeting  to  be  held  on  April  20th. 
in  cases  where  British  Columbia  Life  policy-  Mr.  Wilson  has  made  an  appeal  to  the  I,.  U.  | 
.'holders  have  signed  an  agreement  limiting  A.  C.  to  muster  up  to  stTength  and  has  of- i 
the  company’s  liability  to  25  p.c.  of  the  sum  feted  a  trophy  for  the  association  showing 
assured,  the  Sun  Life  has  tinderiaken  to  the  greatest  percentage  increase  over  last 
privtect  them  against  the  war  risk  for  the  year,  and  one  for  smallest  percentage  of 
full  amount.  lapses. 

Treated  as  Sun  Policyholders. 

Though  according  to  the  terms  of  the  re-  .  FIREPROOFING  A  PROTINCE. 
assurance,  the  Sun  Life  assumes  only  the 

liabilities  covered  by  the  British  Columbia  "Fire  Prevention  for  Farmers  ’  is  the  sub- 
Life,  it  has  decided  to  treat  these  new  pol-  ject  matter  of  a  bulletin  recently  circulated 
icyh’oldors  on  exactly  the  same  basis  as  if  by  A.  E.  Fisher,  Fire  Commissioner,  of  .Sas- 
they  had  originally  held  Sun  lAfe  policies;  katebewan.  Mr.  Fisher  has  announced  it 
accordingly,  any  restrictions  regarding  mill-  his  laudable  ambition  to  "make  Saskatchew- 
tary  or  naval  service  on  policies  Issued  be-  an  fireproof”  so  far  as  that  can  he.  By 
fore  the  outbreak  of  the  war,  have  been  means  of  bulletins,  special  films  in  moving 
waived,  and  the  holders  of  such  policies  who  picture  theatres  and  with  the  assistance  of 
are  now,  or  who  wlR  be  engaged  in  military  the  press,  he  is  pointing  out  the  way  to 
or  naval  duties,  will  secure  the  full  benefits  lesson  the  fire  fiends  toll  from  that  pro-' 
without  extra  premium  or  other  restrlc-  vince.  Such  work,  especially  in  the  rural 
tions.  sections  of  Canada’s  greatest  grain-growing  i 

The  feeling  appears  to  be  that  a  strong-  province,  will  doubtless  be  the  means  of; 
well-established  life  company  Is  warranted  saving  large  quamtitie.s  of  food  products! 
in  adopting  this  broad,  patriotic  policy,  from  destruction  by  fire, 
whereas  the  8TOalleji_and  younger  Ufa  com-  .  ' 

pantos  have  felt  compelled  to  charge  an  ex-  — — _  , 

tra  premium  to  affect  tha  itpospectlve  extra  ed  to  the  policyholders  of  companies  that! 

"  mortality  due  to  war.  have  been  reassured  by  the  S,in  Life.  That! 

A  eorwession  (SUCh  as  this  will  come  as  It  will  be  received  xvith  warm  approval  and 
no  surprise  to  a  public  familiar  with  the  appreciation  by  these  policyholders  and, 
liberality  of  treatment  consistently  accord-  their  beneficiaries  goes  without  saying. 


r-  ed  rates  will  ho  applica 
it*  policies  are  renewable. 


corresponding  period  last  year. 


SUN  LIFE  KEEPS  GBOWING 

T^HE  results  of  operations  for  the  year  1917  show  a  continu- 
i  ance  of  the  notable  expansion  that  has  maHsed  the  career 
of  the  Sun  Life  Assurance  Company  of  Canada,  t  In  Assets, 
Income,  Surplus,  New  Business  and  Total  Business  in  Force 
substantial  increases  are  recorded  over  the  corresponding  figures 
for  previous  years. 

RESULTS  FOR  1917 


Investors*  Protective  League 

T.  Kelly  Dickinson. 

Financial  Times,  MontnaL 

I  approve  of  year  snggestlon  to  form  au  Investors’  Protoctlve  League,  and 
on'couditlon  that  such  a  League  vdU  restrict  its  efforts  to  the  safegnardlng  of 
the  property  of  secnrlty  boldorg.  and  that  membership  will  be  free  of  charge, 
I  request  that  my  name  be  placed  on  the  roll  t 

Ifame . . . . , 

Address  . . . 

Class  of  Security  —  State  Name  of  Company,  Municipality  orn  No.  of  Shates 
Frovince.  '  |i  (Optional).., 


Industrial 


Steam  Railway 
PubUc  Utility  . 
Ifavigatlon  .... 


Dominion  Bouts 


Municipal 


Assets  at  December  31st,  1917.  •.  •.  . 

Increase 

Cash  Income  •. 

Inoresse  ' 

New  Assurances  issued  and  Paid  for  in  Cash,  '■  •  i  - ,  , 

>  Increase 

Assurances  in  Force  at  December  3lBt,  1917.  , 

Increase 

Profits  paid  or  allotted  to  Policyholders  «  -v  • 

'  Increase 

Profits  paid  or  allotted  to  Policyholders,  in  past  fire  years  *•  .  ’ 
Total  Payments  to  Policyholders,  1917.  -  . 

Payments  to  PoUoyholders  since  orgsnlsstion  .  tasOB. 

AsseUbeld  for  Policyholders  *  J  ,  (.^iS 

Premiums  received  sitMse  organization.  • 

Payments  to  Policyholders  and  Assets  held  for  them  ' 

>  the  premiums  reoaiTsAl^i^  viiA4*V 

Undivided  surplus  at  Z)DC^b^31i?l9177overSil  liabilitice 
^  including  capital  '  aj  t  •“».  t. 

•;  THE:COMPANY»S:GRbWTH 


$90,160,174.00 
7,311,178.00 
19,388,997,00 
789,168.00 
,47,811,567.00 
6,009,370.00 
311,870,945.00 
S(^496.M6.00 
1,860,369.00 
-  449,488.00 
5.334,963.93 
[6,640,M5.09 


989,094,818 
I.  8(Nien,m  V 

$189,984,490 
>  168,881,226 


$6,893,364 

8,550,761.00 


un  Asmumm 
'  zsseaak 


\?al  *i*^$*i*t'  ’  48,910.78  $  96,481.86  '  $  /1, 084, 800.00 

477,410.68  1,813,00148  t  lO^mS 

IfiBT  e.iMlAa<uvz  v  eno  an  a.i 


1897 

1907 


3>2B8, 894.74  7,833,8^.44  I  44^798.^ 

6,249,288.25  26,488,680.16  11118A(I94.M 

,288,997.68  90,160,174.24  Sll.lTOdS.yt  j 


19l7<4l.7X».f.j  19,288,997.M  90,160,174.34  |  8ll.a7d;»48.'n  j 

The  Company  takes'tiiis  opportunity  of  thanking  its  poUcsrholdtn  and  die 
public  generally  for  thetcontinued  confidence' and  good*will  of  which  Hie 
above  figures  give  such  strong  evidence* 


THE  FTNAXCIAL  TOIES,  MONTREAL,  SATURDAY,  APRIL  13,  1918 


'  Clotbes  for 
men  of  substance 


ESTABLISHED  IN  1836 
Incorporated  by  Royal  Charter  In  1840 

PAID-UP  CAPITAL,  $4,866,666.66  RESERVE  FUND,  $3,0n,333.33 

Eighty-Second  Annual  Report  and  Balance  Sheet 


Minister  of  Railways  Intrwluces  Bill  Despite  Many  Vicissitiirle^  Gjowth  of  j 
in  House  Providing  This  Sum —  Road  Been  Steady  and  Hast 

Original  Motion  Amended — 11.000^  Been  Big  Factor  in  rpimilding  of. 
Freight  Cars  Now  in  United  Vancouver  and  Brifisii  <  olmuVda — 

States  —  To  Issue  U.quipmenl  Short  Historical  Sketch  \  crj-e-^  on 

Bonds.  the  Romantic.  j 


Report  to  the  Directors  of  The  Bank  of  British  North  America, 
Presented  to  the  Proprietors  at  Their  E'ghty-Second  Yearly 
General  Meeting  on  Tuesday,  March  5th,  1918 


Tue  Cr^rt  of  Pirector®  flic  ficrrimranyine  Balance  Sbopt  to  30th  N 

Thf-  Prutit.'  ^or  the  'N'  .  ' 

•^a'  Appropnatc  l  to  an  vntcn'U 
To  dpcJair  n  ni\inf  ii.t  i'' 

Til  I'av  the  ii  '  .il 
A  iTit'i'Ml  W  ai  (!'''T’i. 

I'l  ti*  ci  '^.ii'v  c\pt  |iiliti:: 

The  alnii.c  J)niiUiid  ’ 

The  f'i\ j‘lii,iil  t'.  ,1*  T  in 
The  nirritoii  h.ivf  ni'. 

Ilf  :hi-  Bank''  fin.inc'.il  'h'-v  li.ivr  riolurird  it  in  t.Hi- 

Piinn;  thn  vi  .11  tlic  tr.'ioivtii);  Iti  inch  Sub  Itintuhr'i  lia\r 

And  a  UraTlr'’  hie  bn  n  npnirii  :,t  T\  S,isk 

'i  ll*  fnllouin?  upprupi .  itiii't ;  friini  flic  rrortt  ai'd  1  os,  Acrrnint  been  made  fnt  tJip  benefit  if  ihc  Slaff;— 

T  o  I  hi-  CiiV;,  'I  W  id'K  s  .mil  (jr  plian-:  b'lind . . . .  ?  P  4?fi  2^ 

!'“nsiiiM  I'urd . . . . . . . . . .  44  “43  >0 

"  1  ’ti'  Iiisijr.atii  c  fund  . .  ..  ...  .  IffisOOil 

T Air  f..’!..i,)ni  ■  T  iijmicnt  jrifai'''!  lo  mp.icst  of  .,  fropnetor  at  flic  l.i.O  .\nniial  (‘rcfici-al  Titretins  shown  the  prc/ciit  diifrib’r 
i  •  tui’ibJ 

Tr  (  .iTiiidn  . . .  .Aoo  I'liipnrtm'.  Imld  ,  fi  .3'.fi  fili-irc,. 

In  y.rf.i'  fiitain  Tl’il  Iti-'.ind  ,  .....  .  I.Jd.'i  "  " 

111  ITsc'.' Inrc .  . .  I’l"  "  ^  )i,M  " 


'o'-eiHbEf.  1917. 

ar  nchidinj:  14  brought  forward  front  30tli  Xos-tntber.  IPtft.  amotmt  to  $772.22605  of  sir1ifr.h 

dfud  p^'.d  last  Octoh*r.  lea'-in*  balance  of  S.3“7..'i.i9  86  out  of  which  tlie  Directort  propote — 

'I  -1(1;  bd.  per  Ahaip.  pavable.  less  tnmnie  Tax,  on  the  .3lh  .\pril  next 

i.s  III  flic  pf-1  cetif  til  .all  till*  btaff.  esi itiiati-id  to  cost  .shout  Std.SontX),  and  also  - 

!■>  •ho.ic  iiicnf. 1-1-1  lit  the  btatf  rt-matiiing  on  duty  and  of  not  It^is  than  -si',  rn  -ntha'  s"rs-ire  lo  meet  tlir  fticreai 
c.  c.stiiii.Ttcil  to  cost  alunit  fTT.Obb  tit's,  and  to  oariT  forward  §1 
sdl  make  A  dl'tTilitllion  of  S.  prr  i-ont  fot  tlip-vcai 
will  be  r.'jifi  toil  til  the  Ih  opt  iff  I  Its  on  the  4th  April  nrvt. 

iitc  a  1  'iin.'it'oti  of  Sl0.(t|Xi  to  tlip  Tlalifas  Relief  Puiul,  and  although  the  disaster  did  not  oretir  unt.fi  aerr  the<-lo: 
.Xccounts  now  snhmilfrd 

been  dosed  — Qiifsiicl,  BO,  lioiichm  illr  and  Varetinra.  TQ 


menu  this  week.  Broadly,  the  (toyern- '  These  iittlitir  ?  rsi? 
jine.nt’s  plan  met  with  approval  Hon.  J.  D.  year.,  bi-foi  e  that.  t:i  \ 
Held  presented  a  motion  providing  that  duv- ,  passed  throiiirli  ciidb- 
ing  the  war  and  for  t#P  year  after  the  Min-  aroup  of  invests, 
lister  of  Hallways  mlglii.  with  appioval  of  pip,-tvif-.  took  hold 
the  Governor-in-Cotincil.  acquit  e  tails,  cats,  vanroiivcr  Fileciri'-  TV 
locomotives  and  other  iiiiipnient.  as  well  vaiu'oinrr  niecMu- 
as  defray  costs  nir  of  iinappropriated  tlieir  r- fp- 

tnonves  in  the  consolidated  revenue  fund  or  i*  rt  d  •  i 

hy  the  issuance  of  equipment  bonds  tnigbf  * 

transfer  equipment  and  cars  to  governrofnt  There  -sa'  a'l.-o 
rallwa.rs  and  also  to  lailwa.'  rompanies.  Wrstiii1n;-tei-  Ki|ie-:v' 
This  motion,  the  prerut  sor  of  a  bill  latci  in  I'siil  roiaucia)  1 
introduced,  was  rrittcired  on  the  l  on'ention  lisht  <if  .all  th-  '  -  ■  i-r 
that  it  gave  the  Mini.ut-n-  ol  RaJl'says  power  strert  vailwai  iiin.iiai 
TO  expend  wifhotp  limit,  and  it  was  also  jt.s  niortsnte.  n.-is  ■ 
urged  that  such  monies  should  be  voted  an-  tee,  who  th*'ii  tried  t 
nually  instead  of  for  an  indefinite  period,  and  failoii. 

Afte.r  considerable  argument.  Hon.  Pr.  Reid,  A  eoiiipan.i  wa'  fo 
consented  that  th-e  e-rpenditure  lie  limited  to  to  take  orer  the  strei 
1  J.'iO.hoo.Odh  in  this  rear  only,  and  be  might  minster  infrntrbaii  ; 
return  for  another  appropriation  if  such  1  known  a.,  th(  i  intoi 
I  rvere  required  ne.x;  year.  The  ro.solutinn, :  j?.  Light  (  o  t  ren  '! 


BT  “substance'*  we  mean 
the  things  roo  do,  more 
tiian  the  Ihlngs  yon  hare. 
Business  nten  on  whom  the 
country  depends  to  ••carry- 
on*’. 

Ton  roust  dress  weJl;  good 
fabrics,  good  tailoring,  good 
stylo,  good  fit  Ton  know 
ft*s  good  business  to  pay  the 
price  of  getting  these  things; 
and  bad  bnsiness  to  paj  less 
lhau  Is  necessary  to  get  them. 

Case  rinthe,  are  hand- 
tailored  for  men  of  irregular 
as  weU  n,s  regular  hiiUd. 
riothes  for  stout,  sUm,  short 
or  long  men,  ready  tor  ser- 
Tice  or  tailored  fo  measnro, 
twenty-fiTe  fo  sixty  dollars. 
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The  Bank  of  British  North  America 
BALANCE  SHEET,  30th  NOVEMBER,  1917 
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I'-’.rita' — k’ll  cUi-n-n  i-if  .1.  .'lO  rn-  1i  fiiRv  p 
Kc'crv-'-  Fuuil  •  ....... 

1  IP  idcjiii,  l.'ci  '.ucii  nnd  1  tip,;il.  . 

r-i^l't  and  I. pm  A' I  "tint  . 

Rriiar-  I  brpiit;;il  fi-ir-ird  fn  m  .“"tli  \v 

I'P  irV.,-.!  |,.1  ,1  tp.il,  ft:  . 
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to  mainiatn  in®  (Tovernturnt  raitwnys  end.pi^f.^  ginru  tbn  yi 
the  r..  V.  R  s'sfeni  and  to  help  the  other  j  ,i, 

companies  to  do  likewise  w-tth  their  trwd.,.  of  roin-rf’ 

He  told  of  the  rontract  awarded  for  the 
rolling  of  lu'l.ntMi  teas  of  .ste-el  rails  to 

make  lorg-dela.vcd  ronewn]?  on  ’he  I  'ana-  ,  ,,  , 

dian  railways.  T-hirTher.  he  said  that  h®  had  f'.Ti.iiMi! 

ordered  from  rariou.s  builders  7. O'"’  frrtcbt 

cars  of  several  types:  23  general  serrice  u* 

and  25  water  service  cars:  2.50  lefiigetalor  '’btained  from  'hi-, 

cars;  14  sleeping  and  seven  dining  cars; 

and  160  locomotives.  The.no  additions  to  I'Cng'h  singic  tr.ic 
rolling  stock  end  motive  j»ower  would  In-  'early  passeug-r'- 

To've  an  expenditure  of  S2''.q‘'iri..'i’o.  Ho  also  tiafftc . 

«a.id  that  be  did  no»  loi-ik  for  immediate  R  a'-allabio 
pavmcnt  by  the  fiT  P. ,  but  the  ('Tovein,men’  .a*  h‘-u  'he  r;  v 
would  accept  enolpment  bonds,  payable  in  stree*  r.stiwfl'.  line 
I'l  years  in  instalments.  Tt  was  hie  i-ioiicf  po.sition  of  h.i'iT’. 
that  the  (lorernmeiif  would  be  able  to  sell  cbise  .L,  tb*  c  ' 
equipment  boinis  of  the  '  .N  f;  as  ii  now  only  fm  fp.f  .i  •  sl¬ 
ow  ned  all  tin  stock  rif  that  systi  tn.  the  oM  .-i.nipan;  • 

Serions  tondition  Xveried.  e'lch  insiiii;-(.  i-;-.! 

did  net  iniie  plat*. 

Referring  tf.  the  situation  las'  year.  Ft  rh-te  w.ai  gran'o) 
Reid  said  that  bad  the  Hovemment  not  pur-  ptf-ausfi  H( 
rha.vd  a  considerable  number  of  engines  imd 

and  other  equipment,  a  serious  condition  j,,...,  ,|,p  i.„f,, 
would  ba VC  arisen  ^  ,he  v.-miouie,-'  tv, 

purchased  also  ions  or  rails,  pt  i  t  a' 

eost  Of  fixe  or  rix  mttl.'m,  rlol!a,s. 

Government  wished  to  be  in  a  pn.-nion  to  ^  _  •' 

pay  for  tlieni,  and  then  to  re  sell  tbem.  or  •  coiiiii 

transfer  ihcni.  lo  way  of  tra-e  or  sale.  I'dii’. 

Total  equipment  ordi  ts  placed  by  the  1  tc  Mintt  T’ 

partmeiii  last  year  aimiun’rd  to  ?  .’.'nin, . ,  The  cinuiii  .q  -j 

ll.Odd  Freiglif  (  ar«  in  I,  .S.  ^‘'•u  »'oni  n  -  ( 

Replying  to  a  question,  pr.  Retri  said  that 
exerythlng  possible  was  being  done  to  get  '  '(.j"’!-  ' 

>>ack  the  Dumber  of  C  anadian  freight  cai-s 
in  the  T  .S  For  a  time  It  had  been  preesiar.t 
t<>  refuse  to  allfiw  l  anad'an  ears  to  cro.s.s  ' ■  *  2-’.""'' 
the  border,  tv  here  a  few  months  agothcic  ’'‘’2  •  24  ' 

wopp  75.eeft  Canadian  cars  to  ib»  ;  ih,  ’''■i:'  .  ,  r.t  i 

excess  was  DOW  down  to  alvtut  li  onri.  Ft!  4  .  i 


’orme! 


mb*',  i:’l(^ 


507  St.  tafJieriije  Street  dVerf. 


g|<i4  r.itit  r,c, 
.H.IM'id  r,d 


104,222,14 


FARM  MACHINERY 
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tlnnsnaUy  Heavy  Turchasing  1>emand  rreat- 
ed  ronslderable  ftuigesflon  in  PellTeries. 

TFiniilpeg. — Farm  mai  hinerv  interestii  of 
TVeatern  CaJiada  are,  doing  the  biggest,  busi¬ 
ness  they  have  ever  e.vperlencpd.  The  state 
of  pajalysls  that  attacked  the  -Lnduetry  some 
weeks  ago  when  the  Fedei-ai  Government 
announced  that  the  duty  was  off  tractors 
and  farmer.s  waited  for  the  duty  to  tie 
thrown  off  all  implemonis.  has  entireiy 
passed  away.  For  a  ’inie  a  state  of  lethargy 
was  all  that  could  he  noticed  as  the  im¬ 
plement.  dealers  and  fat-mers  wore  sure 
lower  prices  would  result  if  they  traUed 
until  the  duty  wa,s  taken  off  all  implements. 
.As  a  result  farmers  are  lushing  in  now  w-ith 
last  minute  orders,  and  the  inipleme.nf  deal¬ 
ers  are  unable  to  meet  the.  demand. 

The  manager  of  a  tar^p  ’inpiemoDt  firm 
at  Regina,  when  asked  coiu  ei-nlng  the  situa¬ 
tion.  said  “Ate  ate  unable  to  supply  .=10 
fit  r  rent  of  the  demand.  The  freight  yards 
are  filled  with  Ineomlng  implements,  and 
cvcti  if  the  railroad  eonipanies  wen*  to  give 
us  all  the  (  avs  now  in  use  for  this  purpose 
we  could  no’  bring  tie  mac.hfnery  in  fast 
enough."  Several  other  men  connected  with 
the  Implement  Industry  made  etatemenis  to 
the  same  effect. 
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HOXET  piEMirn^FArirnE!?  ff.h. 

Afoney  eontlnues  plentifiji  w-ith  tie  banks, 
and  there  Is  no  curtailment  of  accommoda¬ 
tion  to  customers  for  regular  business  pur- 
pii.scs.  The  general  bank  rate  for  cal’ 
fund?  Is  6  per  cent  .  but  there  i(-  apparently 
:i  tc'f'd  deal  of  prf-.-ate  money  available  ai 
ir  per  rent. 

Ano’h.er  light  failure  11**  Is  no*cd.  si.r 
dietrirf  Insol—endes  being  reported  for  *ie 
1,  f.f  ir  with  liabilities  of  $43.''"’o,— bun's  Re- 
piirt. 
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Where  To  Make  Your 
Investments. 


2  4Vii,i’riO  (Id 
•vi'i.rsfi  i.T 


YOU  who  are  considering  the  investment  of 
money  in  Securities — no  matter  how  small 
the  amount,  no  matter  where  you  live- 
may  obtain  valuable  assistance  by  utilizing  the 
services  of  the  members  of  the  Montreal  Stock 
Elx  change. 

The  Montreal  Stock  Exchange  is  a  permanent  and  responsible 
institution.  Its  members  ar«  specialists  in  the  buyifg 
•eliing  of  securities  and  will  assist  70U  in  the  selection  of  the 
proper  invefonents  for  your  funds. 

The  service  of  the  members  of  the  Montreal  Stock  Exchange 
fo  the  Investor  consists  of  furnishing  all  the  necessary  particu- 
la's  that  should  be  considered  before  purchasing  a  securih. 
In  fact,  this  service  provides  for  the  handling  of  all  the  details 
of  the  transat^on. 

A  valuable  booklet  on  Investing  is  being  distributed  by  the 
Montreal  Stock  Exchange.  It  tells  you  exactly  how  business 
is  done  and  shows  why  the  relations  that  exist  between  the 
members  and  their  clients  are  strictly  confidential  in  all 
business  details. 

/4  cpty  of  ihis  ocok  vtll  4e  senl  fe  goo  //  yea  will  write  lories 
<0  the  Stertiary.  U$e  (he  farm  below  froddtd  for  the  parpeu- 
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lori.ji-rtf)  :irj\  »n  oiji  opinj*>n.  ihr  fi* 

'  ..'j,  K  I'.»  of  fljs*  nnitk  Aft  «•(  ';.r4D.4' 

•  I  111. 4*  tb.-\  a'fcfforl  (xiOt  tJi^  in  *hr 

i!"  rlr.-sfikri  i.|»  ;4fi  f«t  s>xlii>*it  •-»  1 1'tjr  «n»t  »»*rirk 

•  »  ti.  p  tH  .««  T|««»«ati  jiv  I  Ijr  It'Kikd  Hlhl  t^lltftF 
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r-f  th^  pi»iijc  nn'i  •  nr  k*  \  •  n*  . 

r^priff  that.  o;ir 
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I  IH  IH  FIS  HI  li'HfiHl.b. 

"n  'if  ('.'lll.'li:;.'..  -hl-rr.  <;,riil-V 

I3ti5<-.i  ui'ii  J.ond*  t"  'Ainiiipc;?.  "Ih*  .i.tijiiiid  tr,.  :ir)il  in  'b-' 

’!>- ‘iPs?  rban  bi  ■  nf  thr  '  anadlau  A\  ("?'  all  p-i-.iiiur  .w;iv" 

ijf-d  at  tf'i  i)'--;i'‘  'b*''*  1=  hii’ory  of  rDbiujaabnu  •■■U'i  d<  lop 

,E  al-ini;*  .  making  ’''‘'n'-  *=0  tai'  "s  ih"  ‘  .  I'.  I!  U  "in- ni..d 

o  Vi.-'ii”'  l;.ir,.|  "bii,:  AlCii  by  over  Ki"  )i' 1  irid.,  ,'..j,d  i- .  W  .  Ivi|-:in, 

.  r  .1  '  '  .  ■  iHriil  agfiii  (if  III'  '  .  I’  If  'll  'it  '  U'  ..'11'i;  (111 

nnginal  bi'n  'i.  i!"  la-lrvii  ,  .  ,  .  ,  i" 

,  ,  ,  LfTI^I'Rl  tFriiH  ifjf  !*-i'  1\  o  ti:f  Iftjui 

■'.'■I-  - 1  f(  '  - ■  ■  ntouPTnr-nt  afirt  Th*'  p.rtTA'  o. 

*■  ^  f»r  '  rpi  Oi  f  JWfi^JurUon  '  h*  *  d  1'.' 

t’:."  K.and'r.g  '  anada  Koo'i  (  "n'."!  Rf.’)  I. 

«).'i''..i  ('■' 'ii'.o  .t.3] .nofi.i.ii  i  Switiiipi  il  "till  I  (((|iil)i*'s. 

I'l"  .-,i.r'/""i  iiiifi.dMii  “Our  laijd  d.-pa . ii.irr.t  ka:,  n<  bcrn  *0 

1 I  II' I'l.rii III  y  .’ diMi/iiiq  awaiiiprd  wiiti  in'iiiinr.-  1  nurT  nilv;-  niji' 

j  lO/.iio  fiiifi  fp-.i  firm  111  lu  fanu  lands!  as-  i’  '  a*  tb'  )ir''‘ti»  (in-ir-.  and, 

- - -  -  f  tliri«r  1nr4liir1f|-  rriptin’."  " '  ’bi.  prf..f‘tll 

?  77/1  ri0''i  Cififi  ft  7. 5  (’.('1 00.  (’(’'’I  rail-  wr  shall  rjion  1  r  fir.Tq,anr]  cvrf.i'it 

-  -  -  Inc  thn  Pil)iply,"  said  i  i  —  rlb  ■  \'o*a1ilr. 

f  if  i  'G|.  .'liJTr  1 TIOV.  amritig  ihfi  RPttl<-r'  v  .  :■•<•  b-nlng  laiir] 

I*  lh.  pri'i  t -fi  aiiiiiiint  nf  ("a  fmin  u*  thfr  npring  a”  "■  nunifirri 

ir-  i-tralrd  Ip  \(.M-  5  Ol'k  nf  Amprinan  farrnr":.  ■  '  ''1  n'rrit-i  nf 

tna^nn'i  gra:ri  i-."f,p  ha.x  h'i"i  nmnay.  who  hsi’p  bpr.n  f  -  ■■  v  nii  a  nmrn 

■tpri  and  H  nn.p  rnaann  w'ni  1  r-.r  'ops  modpratp  sra'n  ■.  -''rirp'  pavti  nf 
ha.i  rv'iitr'd  for  tfinpa*'  r-n  ;  "fip  ofatp*  anrj  arp  nr.-'  n  .1  nmilinn  tr, 
f'liinadlan  bank:--wf"p  m  ad  l.auncb  out  Into  murh  l.a-'  •'  'i.7=," 

(’■III  anri  .vj.iii.fiiiq.iim  ^Tq:  In  FunUPr  Hoiitfrs  H<-(|.IIII-  (Inin-rk. 

\rw  5  Oi  k  by  thn  Brityth  i-nv  Op,  imsou  ,;i\pu  1,^  \i  1 ,  n  .  1  fni  ibr. 
uatd.v  o.|l  of  ripp  Ilf  iif:  (  n  ’r'l  I  i-pfii  f,,  thin  (  (lUiitry-  v  .  o  ■  "1  rni  iur  1  ■' 

IK  n'  cn  diis.  A;  t'-in  pri-  living  on  rr-iitpil  farms.  "  iio  1i  •'  1'"“-'  bad 

iii’iiou  wp.s  tha*  luiiij  i;-r.fi.'=  npvr-i-  frit  fluanriallv  alrrmi  1  u"'...b  '■>  v.  u 
rrr|iiirfrl,  tbr-vp  wpv  nn  n'll  liirn  on  a  farm  of  Ihrdr  fi.'.li.  ••  'i  "bo 

iiggr-.-ition  that  tlm  1  anadian  ;  ibroiigli  thr  good  ih-Ii-pp  that  wr.  r  t,.  inj.-  o|i- 
n  drawn  on  firm,  ft  '1  nnw  ;  (ained  for  grain  at  llirt  pri  HrT.r  i  -  .n  m  1 1> 
t.  whilf  thr  fiii;  aniri'.nt  of  ■  ipavlug  thp  rpnt..ed  farms  ami  bu-iu-  'am! 
irodit  has  hrrp  avai'rd  of.  '  for  thPiuspIvoB.  T'hqsjc  men  i^riijid  r-ct-jh 
orn  ihan  .tlf.O.i’OC' C""-  o'  th(“  j  llfb  ihe  farma.  and  through  i.im  )iia<Ucal 
It  has  been  touched.  1  exiierieuce  that  had  been  gained  during  the 


.vrai'f!  Ilia*  tbr-r  hai)  wi-f-'-lnd  a  In-jpc  from 
1)11  •i.il,  would  drirlop  jpio  lh.  m  ry  fi' 

I  i.T  of  I-I'lrru''. 

Itellred  Farmers  Start  Again. 

.Arrinding  to  (hn  Manitoba  rrcp  Fipfr.  s 
iina'  maii.t  rptlrnrl  ini-n.  who  bad  left  ilir 
larniv  ami  conn  lo  ilir'  eiii<-s  ininrirjiii;.-  to 
■pi-nd  ihp  T'-sidun.  ot  tfipir  days  in  oii.ioying 
tlip  I  oinfortn  to  |ip  dr  livpri  after  thtjir  inanv 
ve;*rR  of  toll  on  the  lanri,  arp  row-  going 
lid'  k  to  the  land  again,  partly  through  a 
patriotic  dn.ir;rp  to  do  iliPtr  hit  In  a>i.ipilng 
flip  Fmpirri  in  bpr  hour  of  peed  and  paHiv 
ibronab  a  de.eirp  to  vraii  tbp  profits  to  In- 
dptlvrd  from  tilling  lh*  soil  with  the  )>rirp 
nt  all  graiu  where  Jt  is  at  the  prewul  lircp. 


FOR  SALE 

Toronto  Stock  Exchange 
Seat 


For  »  qnlrk  "ale  low  prft'e  will  ho 
a('ri»pf-e»l.  4(ldress  all  roplie-s  to 
Box  17.1,  FIpBoriol  1  im*"-,  ’titotreal. 


Fl-st  loan  . 
pPCOTid  1<A3D 
Third  Irian 
F'ourt.li  loan 


STRUCK  OII> 

THE  ROCKWOOD  OIL  AND  GAS  CO..  LTD. 


MONTREAL  STOCK  EXCl 


have  sfntek  oil. 

Prothietion  orer  200  barrel*  per  day. 

Another  well  dnirn  1.850  feet  only  40  mile*  from  rnroulo.  m  nr  Giileiib. 
•  (infraet  heinir  let  for  ten  more  well*. 

T  he  stock  is  selling  at  Ztle  per  shore  for  a  few  days. 

SATiF.S  4GE?iTS; 

R.  ROBERTSON  &  COMPANY 

905  CkP.K-  Building.  I  nrouto.  riione  Adelaide  3.’»5P. 


To  T’Ae  Setretary,  Mertfreo!  Stork  Exehanft. 
Root  4?»  .  Stod^  Exchengt  Buildiog,  Montreal 
Pttase  rend  me,  ictlheul  obligation,  Ifour 
booklet  on  "Imeittng.  “ 

Addreu  - 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APEH.  13,  1918 


([[he|Ftnannal  ^imts 

roMUhjKi  evpry  Sntiirday  nt  833  Craig 
Street  Vest,  Montreal. 

T.  KKT.I.Y  PTCKINSON. 


!  burden  of  taxation  where  it  will  that  is  the  road  which  leads  to  reputation  or  achieve- 
ultimate  source  of  the  tremendously  in-  menl.  Yet  achievement  and  reputation  m 
creased  political  power  of  the  working-class '  plenty  are  to  he  attaincfl  by  any  men  of 
in  the  present  juncture.  The  control  of  the  capacity  and  strength  who.  ha%dng  been 
national  finances  has  become  a  thing  of  called  to  the  high  task  of  rehabilitating ; 
greater  importance  than  anybody  ever  Montre.ol,  set  their  hands  to  that  task  vith 


T.  K.  D.’s  COLUMN 


CITY  OF  MONTREAL 


Apropos  of  the  good  news  on  St  Lawrence  '  this  man  is  doing  to  the  loyal  householder 


President  fc  Managing-Director  i  dreamed  of;  and  it  can  he  made  to  rest  singleness  of  purpose  and  clearness  of  vision.  Flour  .stock,  I  note  that  some  writers  are  re-  who  save?  a  cent  a  day  on  the  pantry  light 
_ ^ _ ’ _ I _ absolutely  with  the  elasse.s  which  hitherto  arc  not  disposed  greatly  to  criticise  ferring  to  the  stock  as  a  “ten  per  cent,  divid-  bill.  !•  rankly.  The  Financial  Times  is  pre- 


BER.WRD  K  SANDWELL  -  -  -  Icditor  have  been  below  or  only  slightly  above  the  Sir  Lomer  Gouin  for  any  inadequacy  that  end  payer.”  This  is  unfortunate,  or  may  j  judiced;  and  The  Financial  Times  has  no; 

- - - — - .  line  of  tolerable  subsistence.  The  bid  of  the  may  '•eveal  it.sclf  in  the  calibre  of  the  men  j  prove  to  be  so,  as  in  the  case  of  Dominion  I  apologies  to  make.  We  are  prejudiced' 

SrnSCBIPTIOX  PRirr:  in  Canada.  .53.00  a'  authors  of  this  programme,  for  a  mas.sed  i  whom  he  has  named  to  the  offices  which  he  Bridge  two  years  ago,  when  large  bonus  pay-  against  the  Turks  for  their  Armenian  atro- 

year;  $1.75  for  six  months.  Tn  Great  Brit'  vote  of  all  these  classes,  is  direct  and  obvious,  reccntli  <  reated.  He  did  much  for  the  ments  were  declared  and  the  i)rice  of  the  cities  and  against  the  Germans  for  destroy- 
ain.  ICs.  a  year;  Ts  for  eix  months.  In  llie ,  w’ould  raise  the  minimum  income  liable  citizens  of  .Montreal  in  setting  up  a  unified  stock  established  on  a  basis  of  dividend-plus-  ^  ing  the  nelgians  who  refused  to  be  bribed  I 

l.nitcd  States.  $3.50  a  year;  $3.0o  foi  ***  |  to  income-tax,  so  as  to  lighten  "the  present  municipal  government.  The  citizens  f f  i  bonu.s  investment  yield.  with  a  promise  of  "cheaper  light”.  We  have  I 

months.  unfair  burden  on  the  great  mass  of  profes-  Montreal  in  the  mayoralty  election  showed  |  -  i  no  use  for  the  tribe!  And  we  regret  to  see' 

APTEliri.SI>fi  Rate  Cards  on  applica  ion.  giQ^gi  ^nd  small  trading  classes”;  they  con- 1  themselves  utterly  unapiireciative  of  this  rather  ami.sint,  objection  haa  been  ^  ^^^rmans’ disregard  for  the  pledged  word  • 

CABT.f.  ADDRr.SS:  ‘  Fintlmes  ,  •  -•  template  without  a  shudder  a  tax  rising  to  benefit,  and  Sir  Lomcr  cannot  be  nnuch  Q  ^  enter  into  the  spirit  of  those  Ontario  people 


^  nineteen  shillings  in  the  pound  on  the  mil-  blamed  if,  following  that  election,  he  used  I 

•on- M,  R :  ,333  (  raig  Strfyet  V>est.  lionaire.s;  they  would  appropriate  everything  these  appointments  more  for  the  strengthen-  ujjqj  jiii,; 

IRM.rifOM-.;  Main  SloO  (Piisate  I  ihat  looks  like  an  unearned  increment;  they, ing  oi  hi.s  own  political  fences  tsomewbat  ^ 
change,  branch  lines  to  ^11  fepai  nicn  s.  ,  ^  upon  the  estates  of  the  w’ealthv  strained  by  the  onslaughts  of  the  picturesau® 

nOROXTO  OFFICE;  23  Colborne  Street.^  rlnm  n,rar\  .  Mavor  Martin 


•)f  .\ew  Westminster,  whose  one  defense  of  Adam  Beck  is,  “He 
.Mayor  Gray  of  that  cheaper  light,”  A  mess,  a  dirty  ^ 

dry  declares  that  Day- ,  'Heas  of  pottage!  i 

igbt  Saving  will  cost  i  It  is  distasteful  to  deal  In  personalities  as  i 
»  i.w, '  above,  but  the  entire  ramifications  of  the  ‘ 


J  OROX  TO  OFFICE;  ^  Co  or^  "yiaint what  should  champion  of  democracj ,  Mayor  Martin 55,000  in  the  lor*  of  electric  light  ®  entire  ramifications  of  the  ‘ 

U^epresentative,  1-.  Dcnnso  1.  ■  •  the  State  take  from  the  testator's  property  than  for  the  unalloyed  good  of  the  Montreal  Mayor  Gray  ' as  head  of  a  public- '  Hydro  Electric  Group  are  peculiarly  per- 

3/OXOOX  FXG  •  "3  Finih  lane.  Conihill.  I  rather,  what  is  the  maximum  amount  I  taxpayer.s.  Politics  is  a  severely  praclii'il  j  business:  fails  to  see  the  point  that  ttonal.  The  head  of  that  concern  has  re- j 

Davies 'ii  Co,’,*  Item csciuatives.  ’  that  any  rich  man  should  be  permitted  at  ^  business.  the  citizens  will  save  $5,000,  or  perhaps  he  sorted  to  trickery  and  generally  to  methods 

death  to  divert  from  the  national  exchequer;”  i  - - -  i<i  looking  further  and  realizes  that  the  i  tolerated  in  the  established  relationship 

- -  '  and  they  are  very  firm  against  any  disguised  ;  .fc.ST  i.tKB  the  United  States  to  i^D^rt  ^  have  to  pay  the  S.5. 000  loss  any- ^  between  men.  In  a  word,  he  has  not  played 

Tllf:  .VOXTRFAL  riXAVCIM-  TUILS  or  juggled  taxe.s  such  ns  high  postage  rates  or  Saving  Daylight  without  waiting  for  *he  'ho,^•,  Mow  if  the  olect.ric  plant  were  owned  game,  “the  End”  in  his  doctrine  "has ' 

FrBLISHIXG  COAIPAXT.  l.IMITFIt.  railway  fares,  customs  or  excise  dulic.s  or  cooperation  or  consent  of  any  other  nation,  private  investors,  how  different  it  would  Means,”  and  that  is  a  gospel 

■  _  ■■  ;  indu.strial  monopolies.  - - -  be.  There  could  be  no  possible  objection  to  proclaimed  from  the  housetops  in  Germany , 

MOXTRCM  APIIII  13  131k  I  1 1  is  all  very  clever  politics.  Much  of  it  is  As  the  Qcebec  riots  have  had  the  effect  ^  j^^^hght  Saving  if  a  "heartless  corporation"  ' ‘'Y ‘he  blood  relations  of  Sir  Adam  Beck.  It 

‘  .  ■ ,  .  .  sound  economic  .science;  for  in  the  above  of  making  clear  to  the  rest  of  Canada  ' -Acre  to  be  the  losers  of  the  $5,000,  is  not  British,  and  it  is  not  Canadian  to  repu- ! 

-  -  V  rapid  sketch  we  have  endeavoured  rather  to  Quebec  civil  authorities  on  _  ■  diate  one’s  -word,  even  in  business  affairs.; 

•THE  BRITISH  LABOl  R  I’KGGRA.AIMh  ^  the  question  of  enforcement  of  the  Military  •  •  .  „  .1.  ,  o-  'I’^is  man  haa  devised  these  unprincipled' 

,  ..-«•*  .ii  II,  T  t-  Is  nox  R  coiPcici^nt  triflt  oir  Acicirii  a^cck  },♦•  %t  «i‘s 

The  Canadian  press  lia.s  not  paid  the  and  most  extravagant  elements  of  the  Service  Act,  they  may  not  have  been  uhoU>  ^  German  and  that  the  Hydro-Electric  ‘  and  his  dupes  must  take 

hmount  of  attention  which  ii  might  to  the  programme  than  to  present  a  complete  sum-  without  good  result.s.  Conimission  of  ‘‘-orisequences.  I 

draft  programme  prepared  by  a  sub-corn-  niary,  though  in  doing  so  we  have  omitted  - - -  1  OFRMAN  MF.THODS  Ontario  has  only'  *  commend  the  following  letter  to  my 

ynittee  of  the  British  Labour  Party,  and  in-  the  most  atrocious  of  them  all,  namely  the  I  ''  the  matter  of  titles,  and  in  one  or  two  i  ONTARIO  one  law _ that  of  1  apropos  of  Canada’s  growing  dis¬ 
tended,  when  fully  ratified  by  the  party,  to  proposal  for  "a  cajiital  levy  on  all  property,  other  small  questions,  we  arc  not  wholly;  ‘  '  ‘  Mi-rlit  It  is  cause  *3ational  honour.  It  was; 

ftand  as  the  platform  of  that  political  nrgani-  with  exemption  of  the  smallest  .savings,  and  convinced  that  the  present  Government  or  effect'  The  Ge'inan"  cannot  get  "bitten  by  an  English  holder  of  Grand  Trunk 

gation  in  the  aitproaching  contest  for  the  for  the  rest  at  rates  very  steeply  graduated”,  House  of  Gommons  represents  the  matured  ^  whin  and  snur  published  in  a  financial  daily  ' 

control  of  British  policy.  It  is  an  astound-  to  jiay  ofl,  if  not  tiic  whole,  at  least  a  very  sub- |  opinion  of  the  serious  people  of  Canada.  anything  is  in  the  way  rttn  over  I H  will  serve  to  empha- 

Ing  document,  which  commits  the  Labour  stantiul  part  of  ♦he  national  debt.  But  it  -  it  under  tent  and  ther  cet  it  points  made  in  my  article  above. 


•the  BRITISH  LAROI'R  PROGRA-AIME 


aylight  Saving  if  ?.  "heartless  corporation”  blood  relations  of  Sir  Adam  Beck.  It 

sre  to  be  the  losers  of  the  $5,000.  '®  British,  and  it  is  not  Canadian  to  repu- ! 

_  diate  one’s  -word,  even  in  business  affairs.; 

^  •  ••  r>  1  'This  man  haa  devised  these  unprincipled' 

It  IB  not  a  coincident  that  Sir  Adam  Beck.  ,  ,  ,  ,  ,  '  , 

1  ,1.  .  .1.  tr  1  r-i  ,  c  policies,  and  he  and  his  dupes  must  take 
IS  a  German  and  that  the  Hydro-Llectrlc ' '  *  , 

Commission  of  the  consequences . 

GERMAN  METBIODS  Ontario  has  only  |  i  commend  the  fdlowing  letter  to  my 
I.V  ONTARIO  one  law-tliat  of  1  of  Canada  s  growing  dis- 

.Mi-'lit  It  is  cause  "ational  honour.  It  was; 

d  effect!  The  Gennair  cannot  get  ''ntten  by  an  English  holder  of  Grand  Trunk 


Thk  HAN'NtNO  of  the  ftandwicb  seems  to  be  . 

mu  1  ;  i.  1 _ ♦  if  there  IS  anytnine  left  to  burn 

economu!  error.  The  sanclwirh  is  almost 


It  is  cause  honour.  It  was 

and  effect!  The  Gennair  cannot  get  ''ntten  by  an  English  holder  of  Grand  Trunk 
awav  from  the  whip  and  snur  p„ii. ,  securities,  and  published  in  a  financial  daily 
cy.  ’if  anything  is  in  the  way.' run  over  I ^  will  serve  to  empha- 
it:  crush  it  under  foot,  and  then  set  it  ablaze 


Party  to  the  most  advanced  and  far-reacIiinK  involves  the  creation  of  a  Groat  Britain  ah-  i  hk  hansino  of  the  sandwich  seems  to  he  anythine  loft  to  burn  Tliat  is  the  ^  impelled  however  tn  assure  the  enrres- 

doctrines  of  Fabian  Socialism,  and  makes  a  [solutely  over-ridden  by  a  vast  bureaucracj-.  economic  error.  The  sandwdeh  is  almo.st  policy  it  is  the  Hmdenburg  poliev  if  that  the  Canadian  public  is  gener- 

frank  and  alluring  bid  for  the  co-operation  1  administering  in  the  name  of  the  people  every  always  a  substitute  for  a  meal,  not  an  addi-  policy  of  those  in  humbler  walks  of  opposed  to  the  action  of  their  leaders  in 

3iot  merely  of  those  unorganized  classes  of  1  phase  of  economic  life;  a  Great  Britain  utterl.y  '  tio'i  to  one,  and  its  loss  is  a  grievous  hard-  German  with  a  ('•inif  1 ' '^*'*^P®‘ '  repudiation  of  the  nation’s  word, 

labour  towards  whom  our  own  labour  iioliti-j  devoid  of  ail  effective  personal  incentive  to  ship  to  that  class  -which  for  lack  of  time  or  ,,  .  .  ’  CanHclinn  nli  -v  *  Ki  trouble  being  due  to  a  few  conscienceless' 


life.  In  fact,  it  is  German,  with  a  Capital ' 


*aoour  luwarus  wiioiii  oui  own  laijour  1)01111- I  ucvuiu  i/i  mi  cueciive  iiersoiiiii  iinriiiivr:  m  --.r  v.™-..  .........  ....  . .  . .  jg  Canadian  pollcv  Five  Itouble  being  due  to  a  few  conscienceless 

cians  are. so  exquisitely  contemptuous,  but  enterprise,  to  industry,  to  thrift,  to  fore-  lack  of  money  is  unable  to  lake  a  complete  ...  thonsnnH  f'-inadiins  iro  ficVitir  hax’-e,  through  pretence  of  public. 


also  of  the  salary-earning  and  professional  thought;  a  Great  Britain  deprived  of  any  noonday  meal  at  a  restaurant. 

classes — indeed  of  everybody -whose  interests  '  leisured,  cultured  and  leading  rlas.ses;  a  -  - . . 

Rs  a  seller  of  his  .services  outweiglit  his  Great  Britain  consi.sting  wholly  of  persons  Professor  David  Keys  of  Toronto  having 
interests  as  an  owner  of  property.  The  Xew-  whose  outlook  on  life  i.s  that  of  the  monthly  written  a  poem  in  which  ".Allies  is  uri- 
'.Uepithlic,  that  ultra-progressive  American  meeting  of  the  trade-union  local.  The  loss  mistakeably  accented  on  the  first  syllable, 
jiublication.  in  repirinting  the  programme  as  may  not  be  too  great,  if  it  purchases  that  we  feel  that,  we  and  the  dictionaries  can  at 
Ji  special  supplement,  declares  that  "it  i.--  universal  comfort  and  contentment  which  last  abandon  our  prolonged  and  patheilr 
proposed  as  the  platform  for  one  of  the  most  the  authors  of  this  programme  profess  to  st niggle  to  upliohl  1  he  ancient  pronunciati'iri 
j)Owerful  parties  in  Great  Britain—  a  party  anticipate:  liut  wilt  if  do  so?  which  puts  the  stress  on  the  “lies  . 

xvliich  will  contest  almost  every  constitu-  - -  i  - 

cncy  in  the  coming  general  election,  and  It  seem.s  pi.ain  that  there  will  have  to  be  ’H-DGING  fro.m  the  unanimous  flioras  /,f 
which,  unless  It  IS  opposed  by  a  coalition,  tnipmstionsl  rnn«iderai ion  of  the  approval  for  the  holding- up  of  the  latest  list 


hundred  thousand  Canadians  are  fighting 
,  that  very  policy  in  Prance  today;  fifty  thou¬ 
sand  Canadians  have  either  dicil  or  have  been  : 


service,  for  the  time  being  gained  a  position 
where  their  immoral  business  methods  mav 


blinded  or  crippled  in  an  en<le.i,  our  to  crush  *  Practiced  with  apparent  dmpunity.  This. 

the  pretention  that  .Might  is  Right.  Blood- ' <’ontomporary  and 
_ _ _ 1 _ ^1 _ *1 _ rorTo?i»onnent,  will  not  continue  to  be  a 


:r:i-proffn!ssive  .Aineriran  meotinfr  of  the  trado-union  local.  The  Iom  mistakeably  accented  on  the  firef  syllable,  ‘  *u  rorrp?i»ondent,  will  not  continue  to 

inting  the  programme  may  not  be  too  great,  jf  it  purchases  that  we  icol  that  we  and  the  dlctionanefl  car  at  don't  want  war  for  war’s  affairs  of  Lanac 

?nt.  declares  that  "it  i.-.  universal  eomfort  and  contentment  which  last  abandon  our  prolonged  and  pathetic  W  ar  is  onl”  a  means  to  The  English  letter  here  follow s; 


It  seem.s  pi.ain  that  there  will  have  to  be 
some  international  consideration  of  the 


•lliDGlNG  FROM  the  tinaiiimouB  chorus  of 
approval  for  the  holding- up  of  tlie  latest  list 
of  Canadian  titles,  we  are  forced  to  conclude 
that  even  the  three  hundred  anti  fiftv 


an  end  with  them.  They  w .ant  i-ivic  doniina- |  Davi.ight  Robbery  i 

nation  over  the  whole  w-orld.  .and  as  other  ".>ir,  The  regretful  announcement  by  the 
iiation.s  have  a  little  self-re.^pect  and  a  natural  tlireclor.s  of  the  Grand  Trunk  Railway  of 
desire  to  hold  what  they  have,  the  Germans  (,'anada  that  no  dividend  can  be  paid  for  the. 


. . . .  - _ _  .  .  .  were  compelled  to  use  force.  . _  .  . . . . . ,  . 

may  elect  a  majprity  to  the  House  of  (^om- !  (jf  jf  ”  ana  i  es.  we  arc  **  One  German  has  tried  the  Gronnan  game  in  third  preference  and  4  p.c.  guaranteed 

mons.  In  Canada  the  document  has  at-  economically  beneficial  practice  of  the'  ^  Ontario,  and  lias  had  a  measure  of  succe.ss.  stocks  a  total  of  £48,000,000— must  fill 

tracted,  we  believe,  less  attention  among  „f  capital  investment  between  ’^"Tiinet s  woie  on  y  preparei  oact  ep  given  the  individual  liou..!pholder  with  consternation  those  people  who  still 


year  1017  on  the  ordinary,  first,  .second,  and 
third  preference  and  4  p.c.  guaranteed 
stocks  a  total  of  £48,000,000— must  fill 


labour  politicians  (who  are  scarcely  educated;,, iff  ,.ountrie.s  is  not  to  be  gradually  "^nour-s  reluc 
tip  to  Its  standards  as  yet/  than  among  the |  guppr,.ssed.  As  it  is,  wherever  the  income 
large  body  of  intelligent  and  critical  thinkers  adopted,  any  investment  which  exists  necessity, 

of  the  professional  class  who  ar«  looking  to  j,,  ,.ountry  but  is  owned  in  another  i.s  ... 

(freat  Britain  for  a  lead  in  what  they  regard  income  taxation  in  both,  in  respect  . 

«s  the  inevitable  making-over  of  the  .social  and  not  seldom  in  respect 


honour.s  reluctantl.v  and  as  a  compliment  to 
the  Sovereign,  and  are  glad  to  be  rebev’etl  of 


cheaper  electric  light  than  was  givi 


iclieved  that  justice  and  right  feeling  might 


system  after  this  war.  It  contains  so  much 


.As  no  man  will  voluntarily 


admirable  matter,  and  the  problems  which  it  j  g^hniit  to  double  taxation  when  he 


1  .1  Lmil,  rfliu  M.in  uiir-,)  u  I)  rtll  r  I !  t  M  I  Ii  ,is  *-,11, 11  a 

(  AXADiAV  legislators  have  apparently  ,  ,  ,  >  •  ,,  • 

,  ,  ,  ,,  ,  f,.  obligation  for  Oiiiario.  and  is  still  going 

abandoned  all  idea  of  getting  the  centre  of  1  he  ^  ,  ,  ,  ,  , 

.  .  ,  J  ,  .u-  D  ■  ■  strong.  I  his  fourth  year  of  war.  wlicn  the 

British  Empire  transferred  to  this  Dominion.  , 

.  ..  ,  III  Finance  Minister  has  vetoed  new- i-afotalout- 


private-owned  corporations,  h-.it  he  li.-’s  made,  lie  looked  for  in  the  treatment  accorded  by 
collective  householders  pay  through  their  the  Dominion  of  ( Canada  to  the  proprietors 
teeth,  and  has  piled  up  an  enormous  i-aiutal  of  a  railway  that  has  done  an  immense 
obligation  for  Ontario,  and  is  still  going  .ser\  i<  e  in  bringing  to  t'anada  tlie  (irosperity 
strong.  This  fourth  year  of  war.  wlien  the  wliiih  she  enjoys  today 


nt  any  rate  while  it  continues  to  be  ruled  by 


lay  except  w-jih  his  special  permission,  when 


attacks  are  so  pressing,  that  it  is  perhap.s  no  '  jf^  ffijj,  simply  means  that  international  I’tc’Bditary  monarchy  ^  T.uder  the  !  every  man  in  Canada  i»  entreated  to  save  hi 


wonder  tnat  it  should  enlist  the  sympathy  of  ownership  will  shorflv  di.sappear.  The  ex- 
many  who  have  not  paused  to  examine  very  of  the  sole  British-owned  bank  in 

carefullj  the  implications  w-liich  it  contains  ('inunja  is  merely  an  example  of  the  univer- 
nor  t”?  weigh  the  full  consequences  ol  th(‘ij,^,,|  lendtuicy,  which  Canadians  ;it  least  can- 
gigantic  revolution  which  it  predicates.  ,  not  regard  as  a  healthy  one. 

'1  ho  new  programme  starts  out  by  repu- 1  _ _ _ 

dialing  in  uncompromising  language  all  idea, 

of  “patchwork".  It  is  a  programme  for  recoil-  Gl  R  .ABSENThE  f.OMMIl^SION'ERS 
struetion,  and  reconstruction  must  be  from  The  Montreal  public,  or  that  section  of  it 
tlie  ground  up.  The  Labour  Parly  will  lay  which  is  seriously  interested  in  the  city's 


principles  laid  down  for  thj.s  democracy,  if 
King  George  took  up  his  abode  hero  his 
title  would  cea.se  to  be  hereditary. 


pence  to  wtn  the  war;  -when  we.are  oonifiellefi 


"With  regard  to  this  prosperity,  the 
’'Tlrr.e.s",  in  its  financial  article  of  today, 
statefe:  ‘There  is  no  question  as  to  the  ability  ' 
of  Canadian  industry  to  pay  higher  rates,  for 


^  ,  ,  ,,,  We  beg  to  remind  the  agriculturists  of  the , .  ,  .  •  . 

ot  regard  as  a  healthy  one.  ,,,  .  'income  and  business  taxes,  iiensions  fo 

West  that  the  publlc-otv-nership  movemeriMn  ,  ,  , 

— - -  •  I  ,  -.i.-  ■,  -I,  .soldters,  hospital  arm  iiatriotic  fuiid.s,  .ar 

F.urope  includes  w-ithin  Its  scope  in  all  cotin-  ,  ,  , 

OUR  ABSENTEE  f.'OMMI.SSION’ERS  tries  the  public-ownei-.ship  of  land,  and  th.at  fhts  (,erinan-(  aiiadian  will 

,  .  ..  ...  ,  .  the  mannerai  of  a  f  hkui  on  the  niminige  i 

'I'll.,  Mrinti-n-.l  r.ni.ii,.  nrtBuf  Qo,.ttr>n  „  f  if  :  logicall.v  a  ii.v  m  o  vcm  ell  t  f  or  p  u  bit  c-o  w  II  ersli  I D 

1  lie  Montreal  public,  or  that  section  g*  't  i  ^  ,  ■,  granted,  on  a  silver  platter,  if  von  please 

Inch  is  seriously  interested  in  the  city's  winch  stop.s  short  of  and  the  fundamental .  -  Sin.iioo  iinri  -Vnvpmmont' 


to  go  to  Washington  fo  borrow  an  occasion;']  ■  jiractically  all  its  brancho.s  are  making  excess 
fifty  million  dollars  in  order  to  payourw.-iy;  prolii.s."  Not  w  ith.sf.anding  this  the  railw-ay 
when  all  these  claims  and  other.n  .'•uch  .as  is  condemned  by  the  Canadian  Government 


income  and  business  taxes,  jiensions  for  to  work  at  a  loss!  Such  treatment  can  only  be 
.soldiers,  hospital  ami  jiatriotic  fuiid.s,  are  described  as  daylight  robbery  and  mu.st 


$9,000,001)  to  $10, 000, 'too  'government 


ith  bring  gr-ive  di.s/  redit  upon  Canada.  | 

'  i-i  I  ‘Possibly  the  fact  that  Great  Britain  is 
se.  j  unlikely  to  have  much  ca|)ital  to  export  for  a 
It"  <'onsiderable  time  to  come  may  have  some 


iiobrickssavethosew-hich  shall  go  to  erect  government,  while  not  precisely  stirred  ^  ®  ®  he^CT'cnlturiJi's  funds,  for  one  year's  expenditure  on  "capit.ul  intluence  upon  Canadian  views  of  right  and 

the  structure  which  It  intends,  and  no  other.  !  enthusiasm  by  the  announcement  of  the  ^  ru  e  to  its  lovi  al  ro^  '*'hioh  expenditure  of  Government  '  wrong  in  dealing  with  what  i.s  practicalh  an 

Ihe  fir.st  important  brick  is  the  right  of  personnel  of  the  Montreal  City  Commission,  1  c  rit  e  fo  Icgual  con-  fmuj.s  j.,, Erected  towards  t  he  de.stru.tion  of  i  English-owned  company,  bur  most  decidedlv 

i^vprvhnrlv  tn  ptnnlnv^mpnt  ut  ii  livincr  utacro  L.ao  hia  UAJwxm'A  uiiarkAtw)  ClUSlUH.  _ t_  .1  ,  i  i  ,  ,  .  ,  .  .  .  .  .  ,  ....  . ^ 


The  fir.st  important  brick  is  the  right  of  personnel  of  Ihe  .Montreal  City  Commission, 
•'ver.vbody  to  employment  at  a  living  wage,  has,  we  believe,  been  disposed  to  suspend 
This  is  an  excellent  brick,  -which  however  has  judgment  and  to  wait  with  an  open  mind  for 
several  faces:  and  the  programme  exhibits  j  the  qualities  of  the  new  civic  rulers  to  declare 
only  one  of  tliem.  Another  face  of  the  same  j  themselves  in  their  acte.  Suspension  of 
brick,  and  one  which  must  be  fitted  somehow* ;  judgment  will,  how-ever,  not  be  possiiile 
into  any  permanent  structure,  is  the  obliga-  much  longer  in  the  case  of  two  of  the  gentle- 
tion  of  everybody  who  receives  a  living  wage’  men  appointed  by  Sir  Lomer  Gouin’s  Gov- 


to  render  services  equivalent  to  that  wage,  |  ernment  for  the  administration  of  this  city,  much  compulsion  about  tax-collec- 

or  to  accept  the  position  and  limitations  of  a  I  unless  they  speedily  develop  a  much  more  British  Columhia.  but  have  never 

dependent ;  and  concerning  this  face  the  pro-  ]  adequate  sense  of  the  size  of  the  task  fo  which  *^^11  it  expressed  quite  so  frankly. 

grammekssoprofouiidly  silent  that  oiiemight  they  are  called,  than  they  have  exhibited  . .  —  ,  It  has  I,,. . .  mu  rvaow  iv  ,.r  uesierr.  vo-Trim  ov 

almost  sum  up  its  very  one-sided  utterances  during  the  pa.st  week.  p*’’  rKorosEP  programme  of  the  British  i.s  prejudiced;  (hai  wc  rci.re.sent  ve.stod  ( 'ommoinvealth  before  our  eves  it  i's  di'ff 

by  the  ancient  •■atch-word.  "The  world  owes  When  the  announcement  of  the  appoint-  “Ii  'X  ‘"J"  '-^Httude  of  superiority.”, 

rvorybody  ;*  iivinK.  A?;  a  little  spocMnl  decora- '  nicnts  vaB  made  it  was  immediately  and  esiaies  leri  n\  \er\ 

tion  on  this  brick,  or  rather  on  the  only  face  j  universally  taken  for  granted  that  Messrs,  '•'ealthy  persons  It  docs  not  seem  to  have 
of  it  which  is  allowed  to  appear,  the  pro-  Marcil  and  "t’erville  would  resign  their  seats  programme-makers  that  no 

gramme  add.s  tlie  principle  that  wages  must  in  the  House  of  Commons  and  devote  their  '•’•'5'  "ealthy  person  vyoiild  he  so  foolish  as 
not  on  any.  account  he  aliovved  to  fall  "rela- ;  whole  etiergie.s  to  the  tremendous  task  of . 

lively  to  the  present  cost  of  living.”  As  lhe|  running  the  city  of  Montreal.  So  much  was!  circumstances,  and  that  the  tax  would  have 
means  for  cn.suring  these  (for  labour)  desir- ;  this  the  case  that  public  opinion  began  at  i  applied  on  every  species  of  donation  or ;  nv  ' 
able  results,  it  is  laid  dow’u  that  the  Govern-  once  to  conjecture  -what  use  the  Liberal ! i  Lbsue 
ment  must  provide  sufficient  work,  upon  ,  jiarty  would  make  of  these  two  safe  Liberal  difficult  undertaking.  present  o 

demobilization,  to  absorb  all  surplus  laiiour  j  constituencies;  when  these  conjectures  were 

•  —the  suggested  works  including  jC30<),00(),-  set  at  rest  by  the  declaration  of  both  gentle-  FIXING  OF  WHEAT  PRICKS.  j 
1)00  of  new*  workmen’s  cottages,  much  new-  men  concerned,  that  they  had  not  the  slight-  . .  I  A.  R.  1 


fiind.s  i.s  directed  towartls  the  de,stru<-tion  of  |  English-ow  ned  comiiany,  bur  most  decidedly 

_  conitianies  that  had  developed  industrii'l  a  iiighei'  standard  of  honour  is  looked  I'or 

IN.SPEI-TUK  of"  Municipalities  Baird  of  [’ntario  many  yc.ar.s  before  Ad;.m  Ree'K's  |  from  a  British  Dominion  than  experience  has 
British  Columbia  refers  to  "the  voiuntarv ,  home  in  1-russia.  1  he  peo;.!e  |  taught  vi.s  tn  expect  trom  Central  .American 

system  of  tax  cllpction”  in  vogue  m  ,,jV  fGuryenrt  ..f  w  ar.  are  ;  .States.  '■  How  oft  t  he  power  to  do  ill  deeds 

Prov  ince.  and  sav.sii  is  strained  to  the  break-  I'”'’."’  hes  .11  deeds  done.’ 

ing-j/oint.  We  always  suspected  that  there  < '^nnan-made.  .V.iam  "We  .4  nglo-Baxons  are  very  prone  to 

mnniiUion  ehont  tav-cnllec-  '  help'l.  h.'  was  bom  that  w  a'  ;  deplore  t  lie  shortcomings  of  foreign  countries 


hut  It  IS  surpnsinK  that  British  peoplo  in  on  i he  scorp  of  honesty  and  straight  dealinp. 
ultra-British  Ontario  vvould  allow  tti‘’tn.splvn  l<ut  with  the  treatment  of  the  Trunk  Rall-wav 
to  be  seduced  into  a  dishonourable  cause,  by  the  Dominion  and  that  of  the  Midland 
It  has  licen  charged  that  the  Fiiia'icial  '  Railway  Co.  of  W  estern  \u.sfralia  by  the 
’1  lines  i.s  prejudiced;  (hai  we  reiire.sent  ve.stoil  Commonwealth  before  our  ey  es,  it  is  difficult 


6%  Five  Year  Bonds 

due  let  December  1922 

Denomination:  $100.  $500 and  $1000 
Interest  June  and  December 
PRICE  :  PAR  and  INTEREST 


DOMINION  COAL  5%  BONDS 


PRICE  OX-  APPLICA-nOX 


RENE-T.LECLERC 

Investment  Banker 

180  St.  James  Street,  Montreal 

Telephones:  Main  1260 and  1261 


Is  Your  Money 
Earning  6>^%? 


If  not.  buy  British 
Columbia  Bonds. 

An  income  of 
6J/2'?o  is  assured 
you  for  ten  yeai’s, 
as  these  bonds 
niatui'e  In  1928. 
1'ou  can  buy  them 
in  single  bonds 
of  $100.,  $500,  or 
$1,000.  There  is 
nothing  safer — 
all  tlie  re.sources 
of  tlie  Province 
are  Ltehind  them, 
and  no  Canadmu 
Pixivincial  Bond 
lias  e\'er  defaulted 
in  interest  or  prin¬ 
cipal. 

Evert'  year  a  cer¬ 
tain  part  of  the 
revenue  of  the 
I’rovince  i.-^  set 
aside  to  pay  for 
these  bonds  when 
they  mature. 

A.*:  we  have  only  a 
limited  amount, 
!>ettor  apply  for 
vour  allotment  al 


Write  to-day 

Hanson  Bro^. 

BONO  OF.AI.I  its  FSTB  PVR.t 
164  St.  James  St..  Montreal 


Bu^lnean  Founded  1793 

AMmilANK 
NOTE  COMPANY 

n  corporaUdbyAct  of  Ui«  Parliimeataf  Canaia) 

BANK  NOTES 
MOIfir-U,  OEBEMURES 
B0>nS  ( HEQrES 
STOCK  CFJBTIFICATES 
I>HAFT.S.  ETC. 

Head  Offipe  and  TVprkai  OTTAIVA 
Fireproof  Bnlldlugi 
Branches  I 

Toronto  3I05TBEAL  TTlsntpeg 
Rank  of  Ottawa  Balldlng. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THE.U 

Lbsue  R.  Thomtson,  C.E.,  who  i.s  at  Hou.se  of  Industry  and  Refuge,  haa  a  seat  on  ! 
present  on  the  .staff  of  the  Dominion  Bridge  the  Board  of  Governors  of  McGill  University 
Company,  has  been  appointed  secretary  of  .and  is  president  of  the  Canadian  Club  (if 
the  Council  of  Scieiuitic  Research  at  (Htawa.  Montreal. 


1)00  of  new  workmen’s  cottages,  much  new-  men  concerned,  that  they  had  not  the  slight-  . .  '  R.  Doble  is  convalescent  after  a  long 

transportation  plant,  afforestation,  land  re- :  est  intention  of  giving  up  any  of  their  offices.  Washlngloii _ A  report  has  lioen  made,  confinement  In  the  Ross  Memorial  Hospital. 

clamation,  etc.  Insofar  as  all  these  fail  to  or  emoluments.  'with  recommendations,  by  the  .\^^-)porr  ^uring  almost  the  entire  winter  uionths.  Mr. 

'  ensure  certainty  of  employment,  the  Govern- :  It  is  possible  that  Messrs.  Marcil  and  ''ommitfee  of  the  Agricultural  aiul  Live  '  ^oble  intends  staying  at  .Aflantic  (  it 

.  .  .  1  ^  1  .  J  -  s  tT  -It  I  I  •  1  StiT(*k  PrndiirrrR  ooiislstin'i  of  23  nifinh^rs  i  nvwkSi  noro  it  i>  hope*!  lie  uill  (.'oiii- , 

ment  must  provide  at  least  pound  for  pound  Verville  regard  their  work  at  Otfavva  as  ” a, .(3  ti°e  United  Stales, 

with  the  trade  unions  for  (heir  out-of-work  1  indispensable  to  the  nation’s  welfare.  '1'hi‘y  1  swltatlon  in  Washiugtoa  for  a  week  with'  - 

benefit  payments.  .  are  entitled  to  do  so,  although  they  will  not  -  the  Department  of  .Agriculture  and  the  Food  What  is  perh.APS  in  most  of  our  minds  .at  j 


.  .  •  1  1  ...  J  .f  s  tT  *11  «  I  •  1  StiT(*k  PrndiirrrR  ooiislstin'i  of  23  nifinh^rs  i  nvwkSi  noro  it  h  hopo'l  lie  u  ill  (.'oiii 

ment  must  provide  at  least  pound  for  pound  Verville  regard  their  work  at  Otfavva  as  Stales,  hi  .  Pl^t^ly  regain  his  health. 

with  the  trade  unions  for  their  out-of-work  1  indispensable  to  the  nation’s  welfare.  '1'hi‘y  I  sultatlon  in  Washiugtoa  for  a  week  with'  - 

benefit  payments.  .  are  entitled  to  do  so,  although  they  will  not  -  the  Department  of  .Agriculture  and  the  Food  What  is  perh.APS  in  most  of  our  minds  .a 

All  this,  howev'er,  is  mild  compared  with;  be  universally  supported  in  that  opinion:  .Administration.  In  the  matter  of  ptain,  the  the  moment  is  well  illustrated  in  tlie  follow 
the  programme’s  plans  for  "the  Democratic  but  if  they  do  they  had  no  right  to  accept  that,  in  the  .Indgnient  of  o7ibr['!*N"R“."ArbitmiJrc’Tm^^^^^ 

Control  of  Industry.  Competition  and  pro-  the  lurther  dvities  of  a  Commissioner  of  ther„  should  be  no  alteration  ;  week. 

titeering  (which  merely  means  the  making  of  Montreal.  It  is  not  conceivable  that  they  jin  the  price  of  1917  wheal."  |  Mr.  Nesbitt — "VV  hat  will  happen  after  the 


A.  n.  i/()Bi,E  IS  convalescent  alter  a  long  q-.-p  i  ,_p  tt  r  .wt-  nnn 

confinement  In  the  Ross  Memorial  Hospital.  $33,000  s 

during  almost  the  entire  winter  months.  Mr.  'vv  \  tnri  i'  ^P^rtmente  in  the 

Doble  intends  Slaying  at  Atlantic  (  it  v  for  a  ''  ‘''oort-.A.storia.  He  had  a  corps  of  ser- i 
few  weeks,  w-here  it  is  hopci  lie  will  com-  ‘  D’ti  in  number.  .Among  them 

pletely  regain  his  health.  '  years  who  waited  on  the 

_  table,  and  who  proved  the  victim  of  a  lo.st  i 

.  _  .  opportunity.  Frank — that  wa.s  the  bov's ' 

What  is  perhaps  m  most  of  our  minds  .at  I  name — was  intelligent,  willing  and  seemingly 
the  moment  IS  well  illustrated  in  tlie  follow- 1  ambitious.  This  did  not  escape  his  em- 1 

I'l'^  -'’v  !  idoyer’s  notice.  One  day  he  saici  to  the  hov: 

of  the  t, .N.R.  itratioii  (.  oinmission  this  "Frank,  there  is  no  reason  in  the  world  wliy 

"  — "VVliut  ,viii  i _  you -should  be  a  waiter  all  your  life.  If  vou  ! 


profits;  are  alike  to  be  aboli.shed,  in  order  to  !  can  regard  tliemselves  as  the  only  po.ssible!  -■  "It  is  fully  i-esolved.  If  necessary,  the  war  with  rcgartl  to  labour?  I  you  my  private  secretary  after  graduation  at 

get  rid  of  "the  disorganization,  waste  and  men  for  both  places.  The  two  positions — to  i  mT  R.ttipr "I  hone  none  nC  j '$5,000  a  year  to  start."  This  was  a  golden 

.„e®e^„cy  i„vo,vM  in  th.  n-„n.;o.„„n)  „):»y.,edy  v  lio  ..U-  ,h.  I  TC'C'JnL‘:k’5h'’;’'.k.=r.’p 

British  muustry  to  a  jostling  crowd  of  separ-  attached  to  them— are  absolutely  incom-'  :j.  "u  is  the  sense  of  this  body  that  a  -  accept  Mr.  Gates'  generou.s  offer  L  was  iio 

ate  private  employers.”  But  the  strange  patible.  The  municipal  administration  of  change  at  this  time  in  the  price  of  1918  W.  A.  B pack,  vice-president  and  managing  j ‘‘irianc'er’s "employ.  -Mr.  Gates ' 
thing  is  that,  although  there  are  to  be  no;  Montreal  has  no  need  for  representation  at  'vtieat  could  not  affect  the  ,  director  of  the  Ogilvie  Flour  Mills.  Limited,  j  resented  the  unappreciative  manner  in’ 

"profits”  (ill-omened  word!),  there  are  still. !  Ottawa,  with  which  Government  it  has  no  "ihu  vpar  i 

.o  be  ,h„.  ,o  h,  'l«dr,'V„'Sr» 

equitable  shanng  of  the  proceeds  among  all !  whole,  undivided  and  constant  attention  of  *  "Owing  fo  the  tmcertaTnucs  of  the  meat  milling  industries,  and  his  opinion  in  '  _ —  I 

who  participate  in  any  capacity  tin  the  I  the  five  men  who  are  now  its  supreme  au-  ^ofside^ab^^‘;n7eres^’b’v^^^^^^^^  Da v, el  C.  J.acki.IN'G.  the  noted  American  ! 

n^ation  8  industry)  and  only  among  these."  I  thonty.  It  has  an  imperative  need  of  Xs  7i7i  ilnio  to  time  for  supplies  of  SectiSa  w  re  r^cehed  bv  Th^Financ^^^^ 

The  State,  presumably,  is  to  provide  the  rulers  who  can  engage  the  confidence  of  the  p„rk  and  other  products,  wc  recoin- '  Times  from  Mr  Black  at’  Winnipeg  will :  appointed  a  director  of  the  Nova 

capital,  and  “those  who  participate”  in  the  j  Montreal  public,  by  showing  that  they  mend  that  the  Food  Administration  provide  prove  interesting:  he  savs: !  ®tid  Coal  Company,  Limited,! 

work  are  to  administer  the  business  (for  there  i  realise  the  nature  and  magnitude  of  the  I  and  maintain  large  stocks  of  such  supplies.  “Weather  is  very  fine  and  conditions  most  i  of  ® 

is  to  be  a  “steadily  increasing  participation  '  office  conferred  upon  them.  '  as  experience  may  show  are  necessary.  ^  favourable  for  spring  work  and  large  acreage.”  |  He  ^a'^s^bor^Tn  mS ! 

of  the  organized  workers  in  the  management.  Messrs.  Marcil  and  Verville  have  shown  ~  ~  |  j  brough  up  on  a  farm.  He  studied  mining 

both  central  and  local”)  and  to  pocket  the.  that  they  regard  a  Comraissionership  of  the,  LAKE  ERIE  TRAmoV  DEAL.  “Si'NSHIne  Magazine”,  the  House  flrgaii  j  ®’^8*neering  and  metallurgy  and  advanced  to 

swag.  This  may  be  the  tremendous  ad-jCityof  Montreal  in  the  same  light  as  they  1  j.ondon  Ont.-T.R  PurUom.  treasurer  B^k^  in  ?h7cur\S  f8!u^''8l?s.7n'^'pan:  I  at^ 

vance  in  the  direction  of  universal  altruism  '  would  regard  any  other  political  plum,  as;  the  l.«ndon  and  l.ake  tiio  Railw;iy  and—  He  joined  the  directorate  of  Sun  Life '  for  one  year.  Then  he  wont  back  to' 
which  some  have  proclaimed  it,  but  to  us  it  something  to  be  worked  FOR  but  not  asj  Transportation  Company,  which  has  offered  1911.  anci  is  one  of  a  group  of  brilliant  i  bottom  of  the  mining  ladder  at  Cripple 
does  not  look  like  it.  Nationalization,  we  i  something  to  be  worked  AT.  They  are ,  I”  young  men  who  have  come  rapidly  to  the  working  as  a  miner  and' 

hasten  to  add  for  the  benefit  of  our  Western  both  of  them  able  and  intelliffeiit  men  and  to  i  it>  officials,  the  f^ont  in  the  business  world  of  Montreal  dur-  asaa>Pr  and  later  as  chemist  and  metallurgist,  i 

hasten  to  add  tor  the  be^netit  of  our  Western  I  Doth  ot  them  able  and  intelligent  men.  anct  I  8  agiciunetit  to  Sir  Adam  Becks.jng  the  last  decade.  As  vice-president  of  18^6  that  he  went  to  Utah  and  com- ' 

Canadian  readers,  includes  common  owner- {  The  Financial  Times  registers  this  prote.st  |  proviso  that  he  he  pet niitted  to  make  public  j  Henry  Birks  &  Sons,  Ltd.,  and  of  Ryrie  the  career  which  made  him  famous 

ship  of  the  nation’s  land.”  i  against  their  present  attitude,  not  wholly  in  >  any  report  on  the  lino  his  engineers -may  Brothers  of  Toronto,  he  is  one  of  the  leading  in  copper  field.  In  190.3  he  organized  the 

But  it  is  on  the  question  of  taxation  that  the  spirit  of  criticism,  but  with  some  hope  1  prepare.  Previously  the  company  had  ,  figures  in  the  jewellery  business  of  Canada.  L  tali  Copper  Company  of  which  he  is  general 
.h.  .utho„o..h.  programs,  have, ho,™  j.h.Mhey„,yb,b,o„.h..,,.^ 

themselves  really  brilliant.  It  is,  of  course,  j  road  upon  \Ihich  they  have  started  at  the  pended.  It  is  expected  that  the  whole  aues- I  a  Governor  of  the  Montreal  General  Hospital,  lurgist  he  is  conceded  to  be  one  of  the  fore- 
ths  ability  to  divert  this  unprecedented.!  outset  of  th^r  municipal  cardu  Ii  O0t  j>nai,tiou  will  be  reopened.  J  of  the  Verdun  .Asylum  and  of  the  Protestant  '“Viost  authorities  in  the  United  States. 


you  -should  be  a  w  aiter  all  your  life.  If  you  j 
will  let  me  send  you  to  college  I  will  make 
you  my  private  secretary  after  graduation  at 
$5,000  a  year  fo  start.”  This  was  a  golden 
opportunity  for  the  boy.  But  he  hesitated. 
When  he  finally  did  make  up  his  mind  to 


W.  .A.  Black,  vice-president  and  managing 


accept  Mr.  Gates'  generou.s  offer  he  was  no 
longer  in  the  financier’s  employ.  Mr.  Gates ' 


rF^oTAdminrXi^^  P^vMe  i  Scotia  81/^  and  Coal  Company,  LimilVd*:  • 

large  stocks  of  such  supplies.  "W^eather  is  very  fine  and  conditions  most  j  Sf’'the”sreiro8t7*onn'''”J.“‘^'*°  one  ] 

e  may  show  are  necessary.  ^  favourable  for  spring  work  and  large  acreage.”  |  ^a'^s'^bor?  ! 

I  j  brough  up  on  a  farm.  He  studied  mining 

ERIE  TRArnoV  DEAL.  “Si'Nshine  Magazine”,  the  House  Organ  |  engineering  and  metallurgy  and  advanced  to 

.  n,  vr  T>  ,  -  of  Sun  Life,  in  a  short  pen-sketch  of  'W.  M.  1  ^ne  position  of  assi-stant  professor  of  chemistry' 

7  I  Vb  t*  Birks.  in  the  current  issue,  says,  in  part;j“^  'hf  Missouri  School  of  Mines  which  he, 

and  l^ake  tiio  Railway  and  ..  He  joined  the  directorate  of  Sun  Life  neld  for  one  year.  Then  he  wont  back  to' 


nav  be  broueht  to  realize  that  the  ^'Rnneld  sucii  consent,  and  as  a  result  He  is  also  a  director  of  the  Molson’s  Bank  nianager.  ne  is  connected  with  several  other 

discussion  of  the  proposed  sale  was  sus- i  and  of  the  National  Trust  Company.  He  is  copper  enterprises  in  the  west.  As  a  metal- 
\thich  they  ha\e  started  at  the  pended.  It  is  expected  that  the  whole  Ques-  I  a  Governor  of  the  Montreal  General  Hospital,  lurgist  he  is  conceded  to  be  one  of  the  fore- 
,h^r  municipal  cartjW  ii  oqt.  J’O&l^tiou  will  be  reopened.  Jof  the  Verdun  Asylum  and  of  the  Protestant  ►‘Viost  authorities  m  the  United  States. 


Victory 

Bonds 


C.  Wh  ich  i.isue  of  Victory 
Bond*  is  the  best  pur¬ 
chase  for  the  average 
investor ‘f 

CTbis  question  is  an- 
sw-pred  in  the  current 
issue  of  “Grcenshield’s 
Monthly  Review.” 
CThe  Review  abo  con¬ 
tains  other  information 
which  can  be  profitably 
used  by  every  investor. 

ITfifB/or  Kit’iW  iVtf, 
if  %giU  6«  ««nf  vc« /fm 
rtfjuei$ 

GREENSHIELDS  &  CO. 

M»rihfr§  Mcntr^fit Stork  Exek^utf 
in  Caruuiian  Bond  Itsuos 

17  St.  John  Street,  Montreal 
Central  Chambers,  Ottawa 


Investing  Savings 

By  making  a  small  first  payment 
you  can  purchase  any  high-grade 
security.  The  balance  can  be  paid 
by  monthly  instalments.  This 
method  cultivates  the  habit  of 
thrift  and  in  time  assures  a  steady 
Income.  We  shall  be  pleased  to 
explain  this  plan  in  detail  on  re¬ 
quest. 

F.  H.  DEACON  &  CO. 

Members  Toronto  Stork  Etebsoge 
INVESTMENTS 

97  BAY  STREET  .  TORONTO 
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Capita!  Paid-up. 
Reserve, 


$1,300,000 

$1,300,000 


Acts  as  Executor  and  Tru.sti:i:  Under  VCill 
Ad.mlnisters  Real.  Estate 
Allows  Interest  on  GuARANT);i:.u  Investments 

Montreal  Directop?: 

H.  B.  Walker  F.  \\'.  Molson  IT.  J.  Fuller 

T.  B.  Macaulay  W.  M.  lUrks 

.153  Sl  James  Street  . MONTREAL 


lU 


BOND  MARKET 


>tOM  Iti:  VI /S  1,0\>  VLI.  M  ISSritlKEIL  j 

f'lty  Tu’asurer  Arnoldi  has  annouacert  a  I 
ninst  flirortti!;  iuirt  ■waii^il-for  bit  of  news  to 
'he  rffi'et  that  tlio  Montiral  civlr  loan  for 
was  a  suecos'^. 

"Tlio  <  l\ !(•  loan  of  .Sti.iHH'.nuO  wliieh  the 
Paul;  of  Alontreal  offeroti  to  the  puhlie  lias 
I'Oeii  (  iHn-’lv  sui''S''ribefl  for  a  period  of  five 
voars."  said  Mr.  Arnoldi. 

'Ihe  cffci  t  of  this  is  ihal  the  new  civic  | 
I  oniiiii.ssion  will  li.a\e  that  niitch  les.s  to' 
t’ogo’.i.Tie  (!i;t  of  the  total  of  ft^d.Ooo.iiOii  rc. 
jtre.sentinc  renewals  for  new  loans  to  be 
tloau'd  on  or  about  May  1.  ! 


CATHOLIC  SCHOOLS 
WILL  MARKET  AN 
ISSUE  OF  $2,500,000' 


Trust  Company  Service 

The  business  of  The  Crown  Trust  Company  is  to 
act  for  Individuals,  Finns,  Estates.  Associations  and 
Corporations  in  any  approved  agency  capacity  in  con¬ 
nection  with  trust  and  financial  business. 

Enquiries  from  those  interested  are  invited. 

THE  CROWN  TRUST  COMPANY 


Trii>l  (uiiiiiauy  lor  (lie  I’lihlli' 

145  ST.  JAMES  STKEEI 


Mn.NTKEAl. 


Lists  Open  on  2.3(h  Inst.  For  $1,500.-' 
000.  ,'».Year  Ttonds  and  $1,000,000 
Treasury  Notes,  at  Par,  to  Yield  0 
p.c. — Will  Handle  Subscriptions 
Through  Bank  Direct,  as  Was  the 
Case  in  City  of  Montreal  Issue.  , 

The  Montrr.ll  Catholie.  Schonl  Coranilflsloii 
has  auiioimccd  the  isMiance  of  Sl.riOO.O'.'o 
o-yesr  gold  bcud?,  and  $1,000,000  2-ycyr 
treasury  notes.  The  bond.s  and  treasur) 
notes  are  lieiiip  offered  at,  par.  without  euui- 
nilsslon  or  c,\pense  to  tlie  purcha.sei.  iu 
j  the  .^liddk'.-cx  ('ouuiy  Council  at  a  special  i  wrds.  the  cominis.sion  does  not  in- 

inectina  last  Saturday,  voted  $30,000  to- j  tend  to  have  the  Issues  tindeew riiien,  as  Is 
wards  the  work  of  the  V.M.C. A.  araons  the ! procedure,  hut  is  following  tbs 
Moop.s  in  i;auada,  England  and  J'ranfe.  This  |  PoHe.'’  adopted  with  .success  bv  the  City  of 
rum  v.'ill  ite  rais'’(l  by  adding  ®*  of  a  mill  ^lontr^'al  lu  markettfig  its  leeeut  J'j.Oi'iO.- 
lo  ;.‘ic  tax  rale.  "00  loan. 

-  The  securities  are  dated  .’day  Isl.  lOlS, 

R.  rnOVIXCl.U,  IIOXDS  OFFTRED.  .no  in  denominatiiuis  of  $100,  Jitoo,  and 

.Another  provincial  povcrnmoul  bond  Issue ,  •TLOt'O,  semi-annual  Inleresi  and  principal 

no'.v  bring  offered  to  Canudian  Investors  is  :  being  parable  nt  the  Bank  of  Hochelaga 


MANSION  UOISE  1TNT». 

Sir  Jlobert  Borden  has  received  a  cable ' 
advice  from  the  IMayor  of  London.  England,  : 
Mating  that  the  balance  of  the  Mansion  ' 
House  fund  for  the  relief  of  Halifax  has  I 
been  remlucd  The  total  of  the  fund  ! 
■miouuts  to  $016,723. 

!  TMIM.VbF  F\x  TO  All)  T.  31.  f.  V.  ! 

A  wire  from  London.  Ont..  announces  that 


Are  You  Handicapped? 

Poos  tlic  raanugement  nf  the  properties  which  you  own 
take  tip  so  tiiucli  of  voiir  tiine  fh.it  you  ire  titiable  to 
giasfi  many  opportunities  as  you  sec  them  Wliy  not  let 
.bpieialisfs  asstimc  these  cares  for  you.’ 

Literature  and  lull  particulars  upon  application. 

PRVDENTIALTRVSrCOMfMNY 

BRANCHES  TUROFCTIOFT  THE  DOMINION. 


one  of  Sl.OOd.dOO  f,  j)  e.  lo.year  bonds  of 
Hr'tish  Columbia,  The  bonds  have  been 
ptm  hased  and  the  offer  is  being  made  joint- 
;  ly  by  W.  A.  .Mackenzie  Ar  Co.  and  Brent, 
i  Noxon  A:  Co..  Toronto.  A  feature  of  the 
j  issue  is  the  fai  t  that  the  province  Is  pro- 
tiding  out  of  general  reventie  a  sinking 
fund  which  will  Tcliro  the  issue  at  lualiir- 
i”.  .Ns  this  is  a  short-term  issno,  this 
I  form  of  financing  on  the  part  of  the  pro. 


In  aceordance  witli  rcfiuirements.  the  Is 
sue  is  being  made  with  the  consent  of  the 
Minister  of  F’i;anr>e  at  Ottawa.  In  addi¬ 
tion.  the  Hon  .1.  L.  Perron,  K.C..  and  .Mmo 
(looffrion.  K.i'..,  have  given  *jplr  opinion 
that  all  legal  requirements  in  regard  to  the 
issues  have  been  roniplied  with. 

B  ill  Bear  6  I’.F.  Intexcjit.  ' 

Owing  to  the  peruliar  finantnal  conditions 
prevailing  at  Ihe  iiresent  lime,  the  ('ommls- 


Paptial 
Payment! 
Plan 


TO  INCREASE  YOUR  INCOME 

Intiinsiv  v.ilucs  .iro  not  rcUrctcd  in  existing  prices, 
whirli,  in  our  opinion  may  not  he  witnessed  ajjain  for 
n  long  tiinc,  if  cwt. 

riiisfncl  is  recognized  byt.hft  nutioiis  and  thnftThuntcr 
of  mat  Wet  b.ii  g.iin.s  w  ho  through  the  casv  terms  of 

THE  PARTIAL  PAYMENT  PLAN 

•  an  buy  a  year's  .supply  of  stocks  now,  getting  tmv-wherc  front  to  10^ 

•  'll  the  uivestmcul.  Onleis  lot  .m\  active  security  accepted  uprm  an  initial 
dejnsit  of  20' .  tin.  balance  to  be  p.iid  in  monfbly  p.iymciils. 

Write  for  lloo\ht  dc.’’i'r'hiii(!  the  iidvavlaijni  of  the  Plan  irhich  Killhr  «t>nf  en  reijufxi 
toijdtitr  irith  iifcw  inreelmcnt  HHffguetioii.^. 

H.  IVI.  CONNOL.LY  Sc  COMPANY 

MfMIIHKS  -MONTKH.LI.  STOCK  KVmtNt.t, 

105, 106  Transportation  Building  -  -  MONTREAL,  Que 

xixiN  i.n.'. 


STOCKS  and  BONDS 

DEALT  I.N  0.\  ALL 
EXCR4NGES. 
MENICIPAL,  SCHOOL 
DISTRICT.  R  L  R  A  L 
TELEPHONE.  ET(  .. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 

WHITT  TOR  PABTIrri.AR 
A.>D  OCR  I.I.ST  UK  OIKLKIMiS 

H.  O'HARA  &  CO. 

Menib«n  Toronto  stock  Firhsiuic 

ROTAL  IIA.NK  liLDU. 
TOBO.YTU  ( .k.S.iUA 


A.  J.  PATTISON  k  &  CO. 

SPECIALISTS 

Unlisted  .Securities 

(  orrespoudenro  Soltelld 

56  King  Street  W,  -  FOKO.NTO 


In  the  management  rd 
property  and  the  Ln vestment 
of  money,  women  often  fan! 
themselves  liandicai'pcd  Ly 
inexperience.  Miitrusting 
Ihrirown  judgment,  lliryiiii- 
peal  to  friends  for  finjuc::!] 
guidance.  Such  acourseisnol 
safe  nor  businesslike. 

Injure  roiir  prc*T>«rtv  A7iiii*t 
mismacapeoi^nt  arifl  relieve  vom- 
sell  of  w^rrv  by  calLtms  th'' 
sef\Hc€5  of  this  rrmpany.  Vo  :  v  .1 
rernre  benefit 

eri'-e  in  the  ^ 

rranr  c-latc3,  bolii  lai  ;e  an  I 
sm-ill. 

V/lt  hr 

Iri‘rr  rr  lu/er- 
IffU'  — t'lr 

^  ’ll  or  o*:' 

t,u  t  rr  !  znitng 


"  Sterling Trusts 'j 

Corporation  J 

MUeeOT  WAODINOTON  Mer.- D.r»cK,r  J 

80  KING  ST.  EAST  TORONTO: 

9  Tel«phoneM8in27l7  » 

_RmN*  RHAWCH-  C  H 


DOMINION  NOTE  ISSUES. 

L.'ncrniiiviU  lias  No  IiileiitJoii  of  llcsortiiu: 
to  Isviie  of  l.igal  reiid(‘.r  Bilhoiit  Hold 
Hr  teeijited  '*<'enritics  Ueliiiid  II. 

Ti.f  uuis'ioii  ipf  1 ‘'iir.iiiion  note  issue;; 
broiielu  i.p  u  J\'!:  Ii.'iTiif  nt  during  tlio  wp-:i;. 
•  lurni  Iroi.i  Hon.  A.  K  .Maelian,  Aetin.e 
.Mniistir  of  Ciiiainc.  Mic  uilorniation  'ha' 
iht  Ho'. erunicui  ha',  takia  full  e'haiitage  of 
'll'-.  Icgislat.on  of  .Aiigu.'’.  L’l  1,  in  reyaid  ’.o 
incirased  Ltyinitiiou  note  Ih.^u''?  iu  order  to 
hi'i],  iinaiiee  va;  ntiiiea'i-uir. 

tile  cii’briak  Ilf  till  war  t'lr  gold  i  e- 
MiM’  iii-ld  III  iln‘  'I'ri-.'i.  u ‘ a-ains:  I'lunin- 
loii  nut'-  lo'iillid  jl'T.LiU.lJi'i.  and  the 

total  I't  If'Uiiinu'ii  niiie.;  nuisiandiiur  wa.'* 
el  12.71U'.,S,1:;,  .-X’  jiri'siii!  'hi  gfild  ri'sorv* 

is  .$12o.'io.'i,t;6i'.  iMi'i  till’  1 'oii.inioii  notes  out- 
standine  total  .-t.' i.'.  1 

A'  fi'.  s'  lilu.'h  tins  wiinlil  ionk  as  If  tfu' 
t'liivi’i  nini  !.■  n  ■  ;  e  lU'iUiig  ;>  l.nanene  nhli- 
gatioi'..'-  !i.i  ;  iiii.n:.'  i  xiuiIk  at  of  iiiin;in-; 
juiper  iiioii-.'-,  ri'hii:.:  -eeuryi  bi-|;ind  iV  I' 
's  111  b«  t \]'l:riii-i|.  lowf'.fi,  ;,l,a'  nearly 
one  hnnd’vii  ne.l'nns  of  tlio  ]K«’u1mnn  note 
;s.-;:e  a  ■  e  si  i|  iliposU  •■aiue  lo  ed 

M  I  until'  null  ;■  '111'  1  UiaiKi-  lU  IlMI 
This  ael  a’i'iw  -  a  i.o'i’  '.-sUe  uji  I"  fU'iy  niM 
hull-  wi'hie,,:  r.sii  i.'.-ir'.e,  b'  •  al'ir  'ha; 
atnnun!  tiv-e  luu.st  hr  f  ,':  gold  ic.i'-m-  or 
rp]>!'o\f  (l  sei-’ints ,  dohar  fot  doiiar.  f  u 
I  vcr.v  hit  of  jiatirr  nione','  Hiurii  <  lemtiti'u 
th's  i  .fly  nil  ,  lun  oi  n  'f.s  unser  r  ed  b\'  euld 
;.iid  the  !r;:iilii'l  ."eiiji.ii,.  ■.-sui  d  a'au.-i  ap 
111  o\  ( il  SI  I-  ..  i'  :■  ;■  u";ii-  '1  in  “i  i  n 

•'at  'hr  g.i;ii  ri-'iie  i:  .s'li!  lev,  nuliiiui'' 
.11  e.vo.'s  !■;  tiie  luhani  e  ol  Ifein.iiion  iio'.es 
ou'cf  andin'u. 

'ihe  luaicn.  1,'W  ever,  y  now  eomimra- 
‘Ivily  siuali.  X'.  li'uli'"  or  not  aeiiial  <a;-h 
.■•eai.  w'.'.  nere.ssiiaif'  a  fiiilh'r  aiiond- 

nif-ni  11)  ih  ■  I'liianie  .\i  »  f  e,  jiii'iiiuc  a  siill 
!a’;-ii  i.'-ue  Ilf  unar  riirei!  Himi'.nlon  niui  t- 
ill  jirnds  uii  cfly  on  th'  durntioii  oI  tb.e  wai. 
anr!  fui'hin  n.'ittrinal  and  international  re- 
rr  ;.ri  ecui  'tirv.->  is  no  inten- 

•i'ln  i  f  Ii.-u:'  :  .  'I.  ti  l  r'.liC'l  ilit  of  oih,  i- 
'i'  i-iT'  e'  ea'iu:.''  a’ld  .--.uii:-  i --ui  'lud' 

I'  -el.'l  o;  oilifv  ai  i  •  d  ,  i  i  .i  i  .  is 

hind  ;'. 

HirMlNHC^  IM  OMI  t\l»  I\(’rX''l. 

l'">  o'"  ri-ll-e'O  ;.i.,r.-<-  flO>n  ril  .:Oe,'llS 

ill''  \fa-  We. I  .>1'"  '  I  ■  li ,  II  a  'll  I'le 

:i|e.rl  wl.iii.  na-.  )'l  •  f  li  e  1  lo  ill-'  '  I'.' 

I  ■iiiue:';  l■;,■  lie  f;!!;,U"i  i  'mT.  ■  .,-:oi|i  i  on 


vim  e  is  considered  as  very  coiiHervativc,  |  „ion  has  riceidod  to  make  tlio  interes!  on  the 
The  bonds  arc  being  offered  at  89, lo,  yield- 1  isgucs  a  straight  6  I'.c.  The  interest  i-e- 
lUb  O’i  i>  e.  to  the  Investor.  i  tiu'D  is  thus  double  that  which  is  given  l>> 

,  tnslltutions.  while  the  peenrity  hs 

A)VA!R.P1'.P  VFiKPFN  ISSl'Fi.  I  of  the  highest  order.  According  to  tndi- 

The  tenders  received  for  the  $450.o00  6  r  c.' viiiual  i equirc.raciUs.  2-.vrar  and  5  >ear  se- 
■j-xeur  houdp  of  the  City  oi  Verdun,  are  an-;  ciirlties  niav  bo  obtained, 
iiouneed.  The  Issue  was  awarded  to  Ver-!  I'laii  of  Sulisri'intioiis. 

saflles,  Vid-ricair-s  *:  Boulais.  Ltil..  their  ten- 1  ».  j  V  . 

Applicationp  for  the  bonds  and  notes  will 


der  of  95.70  and  aoeriied  Interest  for  he: 
whole  jironuiit.  being  the  most  aeecptable.  I 
Other  tenders  were  .  , 

Hew  K.  \Vo(m1  ( Ompany,  tender  of  ,16  ; 
and  accrued  interest  tor  the  whole  amount;  i 
Hanson  Hros.,  tender  of  93.99  for  $225,000. ; 
with  an  option  on  the  baianee  for  three 
ini.mllis  at  the  same  price;  A.  E.  Anjfts  fi  Co..: 
tender  firr  $1.5l*.00P.  at  93.93.  with  an  option  j 


be  leeelved  tip  to  3  o’clock  p.m.  of  Apiil 
26fh.  The  sectirlliep  will  be  delivered  on 
May  1st.  1918,  at  the  branch  of  the  Bank  of 
Hoeheiaga.  where  th<'  siihsrnption  wa.s  lodg¬ 
ed.  upon  iiaymenf  of  the  aiiiouiit  of  snb 
scripUon.  tipec'ial  eommlttees  have  also 
been  appointed  to  itHielve  subscriptions  iu 
various  parte  of  t.he  city. 

Since  July  Isl.  1917.  the  Catholic  .Schools 


oil  the  balance  for  bO  da>s;  Provliu  a  t'e- i  j 

,  .  ,  ,  ,  ,  ,,,  .1  1°'  Moirreal  have  been  admimsicrei  hv  a 

(  Ui'itics.  Liuilled.  teiidei  for  tH  n-d  Or  1hei-i„„u  ..  . .  .  s.  .i,  i  .  '  , 

,  ,  !  single  coiiiinlssion  which  iiroMile;-  ai  ilu 

wlKUc  1. mount.  <  le  1)  Achat  et  \euts  de  I-  j, .,,.j 

beiuiucs  tender  for  9,  ,80  and  accrued  In- 
•  res:;  the  Homo  Bank  of  Canada,  tender 


A.  H.  MARTENS  &,  CO. 

.Mcnil)t‘r.s  Toronto  Slock  Exchange 

Government f  Municipal  and  Corporation 
Securities 


.Manager,  C.  T.  FILLAN 


58  SL  Francis  Xavier  Strerl 
MONTRE.AI, 


luipil 

,  ...  -  .oo- -.u  these  are  iioi  siiffici,  m  to  iuki*  care  of 

or  IH  and  interest  for  $;2.xnoo,  with  an  op-i.^p  oon.siaiu.ly  increasing  number  ol  cl.ll- 
lum  on  t  le  baianee  for  bo  days  at  the  same  ,,,  ai.nonneinu  ih-r  issue,  the  com- 

Priii.  while  .st.  ,  VT  Lonihlcr  A-  1- rigon  of- ■ 

t'l'ei  t.)  ait  Ilf  agi-nfs  to  ,«e  the  bonds  at  m  .  i  ...  . 

,,  ,  ,,  ,  ,  nei  c.ss.ti)  tiiud.s  to  lake  caic  td  Hie  requiro- 

a  pile,  of  96  .'•ill,  iioin  wlilch  would  he  i  merits  of  the  elty 
due'll!  the  expensi  -  for  adverti.siiiK.  etc 


BI  SIFIIV  I  RFST  CO.  PROFII.S. 

Till-  \V«  stern  Triis:  •'onipany.  whose  an¬ 
nual  iiieeiing  has  jii.st  be<  n  held  in  \\  inni 


Tiie  l  enlial  Board  of  the  i  ommiiision.  in 
eJiargi'  of  all  finaiu  iai  nialters.  Is  emnposeil 
of  Moiis'gi  Hnille  Boy.  vicar-general  and 
chan  man.  Bt  \.  ^  atll(  r  Hiophy.  of  the  I’ai 
isli  III  .Si.  Agnes;  Hon.  I  jigcne  I .nfoiuaiiH  , 


eoiielusion  that  tin'  lalis  will  increase  In 
proiHM'tlon  to  Hie  Inciease  of  llie  cost  of 
operation." 

I  nine  of  l.ami  lloliliiitts. 

I'ol.  S  U.  .\ell<;s,  in  elinige  of  ihe  nimt- 
gt'ge  di'pa rlinent  of  the  Sun  Life  at  Hie 
iiiiie  of  Ids  cnlisiMicni  in  t'liri.  ii  stifled  as 
lo  Hie  valilti  of  wcsti'in  hinds.  He  told  ol 
a  block  of  11.5.0011  av  I'l's  which  had  he<m  sold 
in  five  pircels  at  from  $il..'iu  to  $7  nn  acre. 

"How  did  that  Innd  coinpai  e  w  iih  Canadian 
Norihtin  hiiuls  ""  he  wa...  askiil 


"Very  favoiirahly,'  he  r-eplied. 

•McUre'gor  Voting.  K.C.,  for  Mackenzie  .inti 
Mann,  iib.l'-eted.  H(i  wiuitcd  lo  show  that 
Hio  sale  was  exceptional;  il  was  a  large 
block,  and  had  been  sold  by  ihe  llqnidatnr. 
He  did  not  wish  m  eliaracieri/.e  the  sale  by 
ono  word,  but  It  had  been  at  an  under- 
viiluaHon.  .Moreover,  Hio  bind  was  culls  of 
culls. 

Mr.  Tllts'y  announced  that  the  Gorern- 
Tiieiil’s  caso  ■would  probably  bo  concltided  by 

III  \l.  W  ccU. 


pi  g.  showed  pMirit.s  for  tju-  jear  ending  .tmlge  of  Hie  .Superior  Com  i  tU'  (»  H  le- 
lanilai  v  ;;ist  last  of  onl.v  slighll.y  in  exroKs  |  n?au,  ,1.  N.  Berniilt.  Aiiiie  Henffrion 
of  those  of  Ihe  pievloiis  iw.rlve  niontlie.  'The  j  |.;  n  .Augu-ste  Biehaid 

piofis  ainounfed  to  $82,499  as  against  |SLt158  ! ...  ,•  _ _ 

a  tear  ago,  an  Increase  of  $1,441.  NVIth  the'  _ 

baliiiice  of  $49.1186  hroiiglit  forward  from  the!  v.  N.  R.  .\RBITK.ATION. 

piivioii.s  yiai,  there  was  available  for  dis  ! 

inbmioii  Hie  sum  of  $l;H.,i86.  Invidendf  von- 1  Met  This  Meek  ami  Fnrflier  I’l'ogi'ess 

sun.eii  $.-,0,250.  and  there  w  as  M-au^ferred  to  j,, 

reserve  against  Inveatineut  In  subsidiary  !  i  i 

couifiany  $25.'biii,  leaving  a  balanrw  as  at  |  valnallon. 

.Ihiiuart  list.  ]'H8.  of  $.56,336.  The  eotnpany  '  Whan  the  Canadian  Not thern'slTiek  aild- 
hs-  .$91.7.902  invested  in  real  estate  mort-  tra'itoi  eoininissiiin  resiitoed  ibis  week.  C  II 
r.i;  I  s  1  sum  ( on  =idi  i  aldy  greater  than  was  I’nTppeii,  K.C,,  staled  that  ‘.iS  per  ee.ni  of 
till  I  a.M'’  :i  yeai  iigm  Cash  in  the  bank  to  Cstoek  of  Hie  l  uiiipariy  lind  been  transli  ri  1 1| 
taUeil  $Ii.i2.764.  ;  ami  vesieri  in  Ihe  Hoiiiiiiion  Hov-erunient 

—  -  '  .Sir  Williauj  Meredith,  eliairiiinn  of  ih- 

DI  LI  FH  SFI’LIUDR  FAILNI.NtiS.  ‘Commission,  ohserved  that  It  might  inaki 

Cross  jiasseiigei  earnings  of  tiie  Hiiluth  !  an  inipor'anl  diffei<*ije.,  if  It  were  i  oneetlcii 

.'■•ipiu'ioi  I'laciloii  Coinpaii.i  tor  tin  final  . . . ' 

lici  ,oi.  Ilf  .Mareli  Kdalied  $47,226.  (in  im  uase 


■'■If'lir'.ti 


M  I  •  \.  •  . 

,p,i;:'  till. 


I  ui  o  :r  I 

I  'api'a :  . '. .'I  "■ 
.'Spi:i  a  I  lit  In 


l!i  ci-ipi 


Di'hiii'"  nieiil 


;  nil'll  I 


>  ■'  s'! ! 

‘  81 


HI  9.':2.r'7  7 

b.  I.C'T.eo.', 
1  i.cs  I  'MJ 
1."  ,7.164 


111  $l.7:;ii  mer  Hie  coriespuiidilig  peiiod  of 
'as!  yeai,  when  earnings  .xmounted  to  $45,- 
196. 

Cross  earnings  fox  the  month  'n'alled 
.ti17.Ss7.  imiiparei!  with  $l:,2.."i59  in  March. 
I'HT,  an  iiieriasi'  ol  $19. 527,  or  Ioo2 
pc:  len;.  In  'tie  first  three  wetdss.  in- 

ciias's  a'ctactd  aboiil  13  ji  c,.  while  the 
ini  rea.-e  iii  the  final  pctirvl  was  less  than 


Ihal  Hie  govc  rnim  lit  owned  the  io.tiI,  a“  He 
On'ario  land  gran'  tlirongh  iiic  chi.i  iMb 
was  iil»on  terms  w  lilcti  ■would  c  ause  ii  to  lie 
lorfcied  If  'lie  tadvva.T  c.nnie  into  the  Intad. 
of  Hie  <;o\ ernnirnt. 

.'sii'  William  ennimeritful  on  the  fact  that 
Hi' rc  was  an  liicuase  of  ikhcI.v  million 
lioHars  in  one  uiouiti  in  the  oiieialing  c.x. 
liriises  of  Hie  road  as  siiimiiHed  by  .Mr. 
riiippt  n. 

I  he  ligiires  which  had  hern  niucli  wanted 
hy  Mr.  THlr'.  i  hi-f  Covrrnnieni  counsel, 
w  •  rr-  forlhcoiiiinp  and  wrue  tiled  a-,  evhih 
11-  I'bnili;  \  Haerc.  aitiiu;  erni ml  m.-m 
•igi  '  of  Hip  '  aiiailinn  (iiueiniiieni  Bailwii.v' 
eastern  line-,  used  Hi-  figiiicf,  ineKlentHll.v 
lo  illustratp  'he  riangrr  of  relying  ton 
’ROVl^^IVL  IS.SITS  TT.ANT.  i  i-trongly  on  i p'>  prospects 

this  M.ai.  siv  ririr-inc9's  have  mar-  j  ''h'?  flgnrnr  suhmiticd  were  signed  by  Ji 
i  iiriH-'S  lotaliiiig  in  all  a.bout  $9.- I  H.iniia.  ami  bore  the  e.xpUi nation  that  Hi' 
compared  with  some  $6.3SO.n(.lO  for  ioc'ijii  op9ratinK  was^ 

ihe  w  liole  of  1917.  The  government  of  j . ■  - 

Nova  Scoca  di'cltried  to  accept  tenders  of; 


4  )i 
a  nil 


I'hr  inn  case  for  the  year  to  data 
'll  .$.79,,', J7.  i.r  10,5  p.c.  Larnincr. 
,;i"cr  animinf  'o  '116,473,  loinpar 
.'•.;T'i,''2.7  In  the  first  iiuardYr  of  la.st 


,S'i  1; 
I.rlrii 
ufmiiiu'i 


wt;  issn: 

A  DAILY  MARKET  LETTER 

It  Is  printed  in  our  own  offices, 
folded.  addressed.  sealed  arid 
.'lamped  with  automeile  machin- 
er>'.  so  it,  la  no  trouble  to  es  to 
send  It  to  you.  -X'K'  'o  have 
■cour  naitne  placed  on  our  mai.u'g 

BRYANT,  DUNN  &  CO 

BROKKHS 

I4-S5  St  Kraneols  .\a\ie:  St 
Mtinli  eal 


Jlrect  Private  Wires  to  ocr 
New  Yorl.  fti  i 


■  n'l')  0,'f! 


WHEAT  EXPORT  CO.’S  XFAV  OITK  F.R.  ' 

It  Is  announced  that  Paul  B.  Earle,  of 
rhomson  &  Earle,  gram  and  freight  brok- 1 
Brt,  Montreal,  has  been  elected  vir  e-prosi- : 
lent  of  the  Wheat  Export  Comp.m.v.  Limited,  i 

James  Stewart,  of  tVlnnipeg,  Is  president  ! 
>f  the  company,  w-hlch  acts  as  purchaser  of 
Canadian  grain  for  the  Iirpcrla!  Ciivprn-  | 
nenL  i 


To'n!  . .$-i6i.6l8  .$111 

'  il  ’■  'Ui  luiivi . $  1,363  .'3-' 

'ri.i  !;i;  l'"r'  i,’'  '  .e  t' i  i  iCi-  :'i  ■  '.'  ii'n! 

:ii'ruiiii'  iiiui.-':.'  1  i.i..\i  'll', 'll  111  .:,g 

1 17.ii97,.";2, 

C.  tv.  tv.  D.w  1  IN  \  \(  I  in  I’DBT. 

The  <;r<  "'er  iTiiiip' V  tVii'fi  ic  t’iefs 
f'  iiii'in;  statiuiin'  fo.-L'T  C'lcci.u.j.anli  d 
hy  I'l  :.nri  if  Ihe  aii'lit'U'.-;,  Ibuiali'l.  Ciiau.s  o- 
1  11.,  ihcr'i  ifii  ' iiiiicaati;  1,  riio'.'.'  I'ua! 
linbili'ies  Ilf  .$1 6i,6ii".'' 1 3.  ^ii'e.urif ies  out¬ 
s', Hiding  at  tl.e  viar-tnii  ineludc-l  .'1.28:'. 113 
I'a  p.c  Ins  i'ii'd  Ptti' k  iiud  $7.'/'''.'“io  5  p  e, 
fMP-j.-ai'  d'-l'i ’"'11 1 '.  .\e  collatt'rai  tceur- 

Ity  t,i  ihe  l,-."'r.  li.e  di.Ui'let  has  Jilerlg’.-d 
with  the  Hank  of  .'.lent I'ciH  in  trust  for  tlic 
d‘brnt')i'<'  lifiluei  -  insr'i'ibei]  piock  lo  t h-e  piar 
v.'Hiie  of  .■''1,2!  8.3'~'.7.  The  toial  "f  ili'et  r.=t 
and  ci'lie’-  fl.niilli  iaI  I  iiargi- .--  up  t-i  'he  i  Incie 
of  1'il7  iiir.o  in'i  1  to  'vi'iV'.-l  7.  .Agcre-.ate 
eynerd  '  ;''ei:  fveiiii  l  oiii’renei  rr.ent  Cr.:,-  lie, 
pa.-tm-rut.'il  oju  ra' itiu  an  rvin's  in  s'l.'pr ii.'O 
of  .'11, ‘1.7. !  aiiio.in'id  to  .$!o.u;.7.'‘-i:i  at  the 
yrai'-f  nd. 

'I'hr  W.afor  Hi'i-ie'  las  now  ret  rived 
about  one  and  a  half  millions  of  monry 
from  the  bond  i.'.'uc  of  two  niillion  dollars 
made  .sj!,,  e  Hie  y  .ai-erid.  Coinrnissione;' 
tVaugh  lia.s  al-o  s'a*rd  that  he  exjieeis  to 
dispo-e  locally  of  the  uvea'i  r  pai't  or  the 
one  iiiilhen  dollar  Iss'ir  that  was  authorized 
s'jhsrqncn'tv  to  the  two  million  i:is::e.  tVitli 
a  yirlii  of  6’c  <■.,  tlifsr  are  .an  atfraeii-.r 

hiiv  for  tile  Wistevn  investor. 


liie  to  severe  snow 
stcjims  and  the  excessive  eost  of  locomotiu- 
fuel  and  material. 

"I'here  Bcems  to  he  no  end  to  the  de 
mand  of  labour  organizations.”  remarkeii 
.Mt  IfayoB,  Ineldentnlly,  while 'cTTsenissing  th' 
lucreasc  in  Hie  cost  of  supplies,  lurl  and 

W  ork^jien  s  < kjinpeusatlon  :  the  j>ay  roll. 

rite  eros.s-exatulnatlon  of  .\fr.  Jfayex  by 
.Mr  Butler  Indicated  that  Mackenzie  S 
.NIann's  eoiinsel  finnl.v  believed  that  frelglii 
rates  win  have  In  respond  to  the  Increase  in 
rallw-ny  operat.iiir  c<isf,  possibly  to  33  1-3  p.e- 
( 'overdalr’K  e.stlniato  of  frross  earnirig.s  at 
$47,009,000  would  he  more  Hian  sustiiineii. 

Sir  tVilllani  .Meredith— "U’e  will  havo  in 
guess,  speculatively  find  out.  if  Hiore  will  be 


Toronto  bond  houses  for  Its  recently  adver- 
•I  vd  IS'ite  of  6  n  e.  bonds  at  prices  of 
e7,2'i'i  and  97.33,  and  later  sold  $7,50.000  at 
to  t|,,  liaiifax  Tteljef  «  onimlsfilon.  and 
J27i'i."i’"’  to  ihii 
Boaid  of  N.f8,  .Nn  additional  $250.00'^i  Is 
bring  tiffercd  to  the  public  at  par  hy  the 
c'ani’ard  Bonii  f  ortiorrtion,  associated  wj'h 
t|,i.  Niaitfttii"  Trust  ( 'orriOi'.'iHon. 


INf  RI  \SI  S(  llOOl,  TAX. 

,V'  a  tiifciing  of  the  Catholic  Scbtiol  Com- 
tiiission  of  Quebec,  last  week,  the  npproprla 
tloiis  of  the  t'oiTimisslon  for  the  year  1918- 


Hi.  were  fixed  at  $28T,0O0.  This  means  mereascs.  and  what  they  -will  be' 

Thar  iho  schon!  taxfR  herp  will  bp  Incrpasofl '  Butler-  e  havo  to  Indulge  m  1 

from  4.7  lo  47  cents  per  hundred  dollars  ">'i  I T.'iVJ!''.'!'’.'*® 
plT^pPlt.v  owTirrs. 


Sir  W’ilHani-  oan’f  follow  .von  to  the 


CANADA  IS  DOING  PRACTICALLY  ALL 
HER  FINANCING  WITHIN  DOMINION 


BEAUSOLEIL,  LIMITED 

Financial  Agents  &  Investrncr.t  Brokers 


DEALERS  /A 


MUNICIPAL  AND  SCHOOL  BONDS 

263  St.  James  Street,  -  -  -  -  -  MONTREAL. 


That  the  foreca.sts  made  in  thesa  pac«s :  Canadian  municipal  Issues  in  the  first  quar- 
,,  ,,  f  .v>a»  of  total  sales  of  $16,333,074,  all 

some  months  aro  to  the  f  ffcct  that  Cana  Ja  $310, ooo  was  a' co.npiighfd  In  the  Ho 

would  he  practically  scIf-financing  In  1918  !  luinion.  The  following  cotuparisons  will 
is  coming  true  is  shown  in  the  sales  of|  prove  intcresling  : 

.‘^alc.s  of  municipal  bonds  in  Canada  fo:  the  first  quarter  of  19;;,  eompare  as  fol- 
lo'w  s  : 

.Mouth.  191  •'  1918  1917.  1918. 

.lanuarv .  $1.784  047  $1,909,441  $1,969,256  $  561.000 

Febrnaiy .  .3,047.011  1,419.909  438.874  6,243,279 

.March  .  2. .572.357  2.027.741  229,011  '‘.217.795 

Quarter .  $7,403,415  $5,367,091  $2,657,14.3  $' 5,6i2.3,074 

.calc.a  of  Canadian  municipal  issues  in  'he  American  market  In  'he  fir^t  Tiaiter 
of  1918.  as  compared  with  other  years,  follow:  — 

.Mor.Hi.  1915  1916.  1917.  1918. 

-  .lam.-aiy .  $  340.ii0i)  $.3,183,215  $2,454,00"  •  /d'O 

February .  6.471."Oi'  899,50"  486,725  3'iii""" 

.Matfh .  6.543.947  595."0"  120,440  none. 

Quarter . $13,354,947  $4,677,71.")  $3,060,16.5.  $  310. ""u 

Business  Mortalities  . 


1  ;nn  not  a  profp.ssional 
.•tdvcrlising:  wrilcr.  I  Jtni 
‘'inipl.v  a  .salaritHl  man 
und  Ittdiovf*  thousands  of 
ni  e  II  h.avo  CNporifncod 
tho  .sanu*  prohkun  wliicli 
confronlvd  kk,*. 

W  iipii  I  wa.s  niaiTiod 
lour  year  ago  ni,\  salary 
'.VKS  i^liio  a  month. 

]1  v.;isn'1'  finite  enonpli 
rur  II-  for  .‘ill  tlie  thing;’' 
we  w.'uiti'd.  “It  \vill  soon 
!)f'  l;u'fM‘r.’’  !  promised  iny 
wife.  “It,  won'l  In*  hupf 
lu'fore  1  Ib'i.vf'  s‘J.’')<li|  ;i 
year." 

Well,  four  years  pas  ted 
;md  niy  salai’v  iuu)  lieen 
incroafied  to  Hut 

the  fncreiase  in  salary  is 
not  in  proportion  to  the 
increase  iti  onr  exi>e.n.se. 

To  be  .sure,  'tliere  are 
four  of  n.s  now,  but  wc 
don’t  spend  a  cent  iin- 
nece.ssai’il.v.  We  ai'cn’t 
i;\tra\agant'  and  yet  w(3 
are  harder  up  th.an  wlien 
T  wa3  getting  ?12(i0. 

To  earn  more . learn  mor** 

1  li.'id  ti  soleniii  se.sslon  with 
i.-iv  -elf  when  1  rculizi  li  tnv 
I'M  dicanieiit. 

I  resolved  then  that  if  Hirre 
was  a  ■way  of  Increasing  iny 
I'anitng  jiower  so  that  I  conld 
step  Dll'  of  fhfl  class  I  was  i'l 
the  das.’  of  tvliir  h  Hiero  ai  r 
tiw)  iriiny-  into  Ujo  class  o’ 
which  there  are  too  fetx ,  I 
would  tlo  It  If  11  took  the  last 
cent  I  fi'.vnnl. 

AhoiH  that  time  an  adver- 
Hsrraenl  of  ibe  Alexander 
H.aniliton  Institute  caught  my 
eye.  It  wa.s  the  story  ol  a 
big  man--«  $I00.0"o  man— a 
puecessfiil  man  who  wanted 
til  become  tuore  suceessful. 

I  thought  if  it  was  g»)od 
for  a  $1""."""  man  it  should 
he  good  Tor  a  .$25""  man, 
An.vway,  li  cost  nothing  to 
find  ouL 


I  nm  now  In  my  filth  month 
of  Ihe  .Alexander  Hamllfnn 
liisHuito  <'ouis<t.  Ahead},  f 
can  iiotei  my  liupnivement  1 
havi  ii't  had  a  rnlHC,  but  1  am 
not  ■worrying  about  that  now. 

I  lmv«  something  fh.it  the 
oilier  fellows  In  my  cla-ss 
haven't  jiiiil  .•iren't  fiettln.a.  If 
Ihe  compHuy  J  am  workins 
lor  floosti’i  recognize  •tho 
fact,  there  are  other  cotn- 
jiaiiles  that  will. 

For  Hie  fir.st  time  In  'h’v 
iiiaril'il  lire.  1  feel  free  from 
won-}'.  rv'.aUy  Independent, 

The  solution— Inrreasrtl 
rarnliiK  ixm-er 

T  ntr,  fitting  myself  for  oti<* 
"f  those  Jobs  that  is  alwayr 
'ooking  tor  men  and  am  pi'' 
t'ai-lng  to  leave  behind  me 
forever  the  IHn'l  of  a  Jiyb 
that  men  havo  fo  look  for. 

Based  upon  the  aolual  ei- 

perlenee  of  thousands 
of  siirerssful  men 

Th-^ 

rirm  »iTi‘)  1 1  n ti j-rnTf tlmi  th» 
MfiflAifi  Courj*^  KH  i 

Sf*rvP’<», 

prn.rtlr^  Ifi  i$$<MiArn  T» 

you  a  tlior**  njM  ponn*! 
Melnfng’  fn  furidaTi-pn^Hl 

I'T'tfiripipp  und^rlyinq:  all  'i** 
?»ii  r  f  mentH  ut  hunin^nn. 

In  onr  nHtlonnl 
t  .ftr***^  for  thH  broatj  r‘\r,  . 
f;\#'  training-  1.^  nijililly  • 

'  rriiMjiig.  la  ail  brauch'  -• 

‘•f  hnHlneH.‘4  ar#  b^trig:  f'all«d 
np'>n  to  ansuin**  th»*  work  of 
'••Mi**r.^  anfl  fill  more  r^^npon- 
s.nlf:  posit  i.'iis. 

'FhN  ftennimi  for  '•x- 

•  ••nt  n  e's  will  ovF'n  *frrnt.»r 
in  T»i^  fnr 

inarkot«  Vor  men  an'1 
f6.r  Avotn'in  w  h'»  ar*  pr»*r'f*.r^d 
Ji»**r*  wMl  >>•  Tn'’'T’** 

than  >«^fore  tu  suo- 

'•<  Alt  in  A  big-  way* 

Wrlfe  for  FBF-E  Book 

A  cnreful  reading  of  th'*  In- 
t<resHnff  lll.papt  hook 
"Forging  .Ahead  In  B'j.slnejs.'' 
(vhleh  wo  will  send  you  fi  ee. 
will  show  j'oii  how  yon  ran 
fne^t  tills  problem  of  making 

more  inoney. 

Kver;.'  ni-an  ant  woman  with 
''itliPi  a  business  or  a  oareer 
to  guide  to  bigger,  surer  siio- 
'■•.'.s  should  rend  this  book, 
.'Simpl.v  fill  out  and  Bend  tba 
joiipon  below. 


ALEXANDER  HAMILTON  INSTITUTE 

41.S  .\stor  Phutc  New  York 


Pen-t  me  •'T'OP.'3I\-f}  AlfnAD  T.N"  BVffI.NESS“— Free 

Vamo  . . . 

nuslness  .A<tilrea3  . . . . 

Business  Position  . . . . 
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SEVENTH  ANNUAL  STATEMENT 

The  Weyburn  Security  Bank 

statement  of  tbe  Result  of  the  Business  of  the  Bankt  for  the  Year  Ended  December  31, 1917. 


The  balance  at  credit  of  Profit  and  Loss  account  on  December  30,  1916,  was . .  5 

Net  Profits  for  the  year  ended  December  31,  1917,  after  deducting  expenses  of  managejneht,  pavinent  of 
taxes,  and  making  necessary  provision  for  interest  due  to  Depositors,  and  bad  and  doubtful  <]ebts  .  . , 

.appropriated  a®  follows: 

Th\idrnd  No  12  at  5  per  cent  per  annum,  pavable  September  21 ,  1917 . . 

Dividend  No.  13  al  5  per  cent,  per  annum,  payable  February  21,  1918  . . 

\\’htten  off  Bonds . . 

■  '  ntten  off  Fixtures . . . 

V.  ar  Tax  on  Circulation . . . 

Business  Profits  Tax . . . . 

Transfeired  to  Rcsen  e  Fund . 


9,412.45 


r4.274g6 


-»  83.717.31 


9  fi.33  no 

9  033  011 
20.712  511 
.3  ,33fi6« 
3  ,  . 597  43 
7„582  72 
2.=,  mono 


Palance  carried  forward  at  credit  of  Profit  and  Lose  Account. 

AIKX  SDfPSON. 

PresidsoC 


H  O  pcjy^lL. 

GpneraJ  Mamjer 


Annual  Statement  to  Shareholders  as  at  the  Close  of  Business  on  December  31, 1917 

LIABILITIES  ASSETS 

TO  THE  SHAREHOLDERfs;  Current  Coin  held  by  the  Bank  ....  ,?  Ifi,561  09 

Capital  Ftork  paid  in . $  ,38,5,320  00  Dominion  Notes  held  .  172.4.30  mi 

Reserve . .  175,WO.i‘)0  Notes  of  Other  Banks .  87,110(10 

Profit  and  T.ei'-s  .Aia  oiuit  ...  .  4,222.00  -  -  - .5  270,10709 

Dividend.®  declared  and  unpaid .  9,033  00  _  Cheques  on  Other  Banks  .  17.10.5  7S 

- ?  574.17,5.00  B.aJaiKesduehyotherBanksiiiCanada  1, 215, 038.98 

Balances  due  by  Banks  and  Banking 
TO  THE  PUBLIC:  Ojrrcapoudciits  elsewhcic  than  in 

Notes  of  the  Bank  in  Cinalstirm  337.000  00  Canada .  ...  Ui.5,20'^  00 

Balance  tine  I0 1  loniitiion  (.iovernnient  77,749  40  Dominion  Provincial  (  Tovei  nmen* 

Hal.anccdue  to  Provincial  Cro\  cninient  31,0.30  72  Securities,  not  exceeding  niaiket 

Drpo.its  not  lir.iiing  interest .  I  (i.'iO.llll  9S  X’aliie  . .  501,2.50  00 

D'cpo.sists  bearing  interest  including  _  Can.adian  Municipal  Securities  and 

iiittrrsi  nerrued  to  date  of  statement  1,329.174,30  ,3,433.9(j(5.7i2  British,  Foreign  and  Colonial  Public 

Li.'d'ilitics  not  included  under  foregoing  .  f(03.30  Secunties  other  than  Canadian  441.7.33  .''O 

Railway  and  other  Bonds,  Dcben- 
turc-s  .and  Stocks,  not  exceeding 

market  value .  1(5,9(30  00 

-  2, 180,.357..36 

(.itha  Current  Loans  and  Discounts 

in  Canada  CLess  rebate  of  futere.sti  932,7.39  02 
Loans  to  Towns  and  Citie.s,  Munici- 
I'ahties  and  School  Districts  .  .  15,421.35 

.Nloitgages  on  Real  Flstate  sold  by 

the  Hank  .  7. .536. 65 

tjwrdiie  Debts,  estimated  loss  pro- 

lididfor .  47,201  (1.5 

Real  Estate  other  (ban  B.aiik  Premises  16,717  99 

Rank  Premises  not  exceeding  cost  .  .  161, SOS  25 

J  ’rposit  with  the  Minister  of  Finance 
for  the  purposes  of  the  Circulation 

Fund  .  17, 70.!'. on 

•■Accrued  Interest  on  Investments 

other  than  Current  loans  in  Canad.v  2,S71  20 
Other  .\sccts  n^it  iiidudccl  in  the  fore¬ 
going .  47.-546  36 

- -  1,252,639.87 

Total . . . $4,009,104,82  Total . .  $4,009,104.82 


AUDITOR’S  CERTIFICATE 


To  •cx<>r(iaiic*  "Hth  the  pfnviefon*  of  eub-sect^ens  ind  20  of  Section  86  of  the  Bank  Act  I  report  ae  foUo*PO 
r  audited  the  BaJaace  Sheet  with  the  books  at  the  He^d  and  fhe  certified  net^irn*  from  the  Branches 

I  h%vf  nbfained  bU  the  ioforBiattots  and  rvptanBlion.s  that  I  liavt*  required  and  nw  of  the  opinion  that  the  iran«'»ctioiJ9  of  tlie  EitUc  Li«e  come 

under  r^jr  r)<»tn>.  have  Keen  within  the  power*  of  the  Bank 

I  have  checked  the  •'nah  and  veiifled  the  securities  representlnr  the  invesitnenU  (tf  the  Bank  fit  the  chief  ofhre  at  a  date  other  than  and  in  addition  to 
the  veritiralioTi  <if  I>icemlH'r  .^0.  und  find  that  thev  are  in  asreement  wiih  the  enlriesm  regard  thereto  in  thr  hook'' of  th'-  Bank 

III  my  opinion,  ttie  Balance  5'heet  is  properly  drawn  up  so  as  to  exhibit  a  true  iinfl  forrect  view  of  Iht  stair  of  the  aflairs.  ai cording  to  the  best 

of  ay  inforniubun  and  the  explanatioog  gives  to  me,  and  shown  the  books  of  the  Brink. 

Weyburs,  {  A  A  BENTON.  Auditor 

March  14.  1018  <  (of  tie  firm  of  Mamick.  Mitchell,  peat  &  Co  » 

f  tMiarteffxl  Acn«iiitajits. 


YOUNG  WOMEN’S  CHRISTIAN  ASSOCIATION 

Busy  Week  at  the  Montreal  KIV.C.A.  * 


THE  WAR. 

There  nev'er  was  a  time 
vi'hen  jireater  nioraJ  danjfer 
confronted  the  pirls  of  this 
cit.v  than  in  these  war  times, 
for  there  never  was  a  tim.e 
3vlien  so  many  girls  5vere  in 
the  tiusiness  world  and  away 
fi’om  home,  and  never  a  time 
wlien  the  cost  of  living  was  so 
hip’h,  or  temptation  more  pre- 
bent.  The  j?iii  wlio  is  taking 
a  fifrhtinjT  man’s  place  in  the 
business  world  must  lie  sup¬ 
ported  in  her  effort  to  hold 
high  the  standai’ds  of  woman¬ 
hood. 

THE  GIRL. 

The  girl  employed  during 
the  day  needs  wholesome  re¬ 
creation  in  hei’  aftenvork 
hour.s ;  the  girl  away  fi-om 
homo  and  a  strangrer  to  this 
city  needs  a  good  Txiavdingr 
home ;  the  g’iii  who  lias  had  to 
leave  school  at  twelve  or  thir¬ 
teen  needs  supplementaiy 
education  fhroug'h  nig-ht 
classes,  and  the  grirl  nho  is 
lonely  needs  a  place  where  she 
will  find  friends  and  sym¬ 
pathetic  leadership. 

EDUCATIONAL  BT)RK 

If  the  grirl  you  cai’ed  about 
had  been  foi-ced  by  circum¬ 
stances  to  leave  school  at  thir¬ 
teen,  would  you  want  her  to 
be  handic.apped  all  her  life  by 
a  lack  of  education?  Tlie  Y. 
W.  C.  A.  has  not  only  elemen- 
tai’y  classes  in  Arithmetic, 
Spelling,  etc,,  but  classes  to 
meet  the  needs  of  many  other 
p’oups  of  girls,  .such  as  Eng¬ 
lish,  Commercial,  etc. 

The  Y.W.C.A.  stands  be¬ 
hind  the  girls  of  this  city.  Tt 
seeks  to  meet  the  inci’eased 
demands  for  Association  acti¬ 
vities  by  extending  the  Cen¬ 
tral  building,  $150,000  will  be 
required  to  do  this.  Does  not 
the  urgent  need  for  greater 
accommodation  for  girls  work 
justify  your  supixiii; — even  in 
war  time  ? 


What  the  Business  Men  Think 
of  the  Y.W.CJk.  Campaign 

The  y.W.r'.A.  Extension  Campaign  has  been 
hearl.Lly  endorsinl  by  a  large  uiunbcr  of  men 
among  yhoin  are  the  followlne: 

THE  LORD  BISHOP  OF  MONTREAt 
LORD  ATHOLSTAN. 

SIR  VINCENT  VIERKDITH. 

SIR  FREDERICK  WILLIAMS  TAVl-OR 
Sir  John  Carson.  Rev.  Dr.  Robt.  .Iehtiri..n 

Sir  Herbert,  Ames.  .lames  N  Laing. 


lYHAT  THE  Sl.50.000  WILL 
DO 

It  will  provitle  a  g.vmnasium 
I'or  the  use  ol'  girls  who  arc 
cmplo3wI  duiing  the  day  and 
ho  have  at  present  no  av'ail- 
able  place  for  physical  train- 
ing.  There  is  no  public  gym- 
na.'^ium  in  Montreal  exclusive¬ 
ly  for  the  use  of  girls. 


.lohn  Balllie. 

R.  H  Barroti. 

R.  WL  Beattie. 
WMlHam  M.  Birhe. 
Graham  Browne. 

E.  B.  Bnataed,  K.C. 
D.  W.  Campbell. 
Geo.  E.  Dnuumonil 
R.  E.  Falrman 
Col.  W'.  T.  Gear. 

A-  W.  Gifford. 

Rev.  Dr,  E.  T.  Hart. 
Arthur  Hodg.wn. 

R.  C.  Holden. 

W'.  W.  Hutchison. 


Vrthur  U\  ma.n 
T.  B.  Ma'’aula,i. 

,1.  T.  MrCaui. 

J.  W.  .Mi'Counell. 

.1.  .T.  McGill. 

R  B.  Morrlce. 

W.  J.  Morrlce. 

Hugh  Pa  ton. 

Lt.-CoL  I  P.  Rexfnrd 
Rev.  Dr.  H.  L.  Symonds. 
Rev.  Dr.  O.'ILS.  Wallace 
lx)rno  C.  Webster. 

F.  Howard  Wilson. 
William  B.  Wood. 


ifi 


CAMPAIGN  ORGANIZATION 

Complete  Executive  Men  ami 
W  omen.  Captains  and  Teams 

LADIES’  rOSOOlTEr. 

Chairman — Mrs.  Win-  C.  Ilodgscii 
1st  Vice — Mrs.  E.  E.  F’ainnan 
2nd  Vice-  !\Irs.  R.  C.  Holden 
Seerclary — Miss  Margaret  G.  Wtiod, 
Treasurer— Mrs.  E.  B.  Busteed. 

Mrs.  Frank  D.  Adams  Mrs.  .las.  N.  Laing 
Mrs.  W.  Grahame  Browne  Mrs.  D.  C.  Patterson 
Mrs.  D.  tv.  Campbell  Mrs.  A.  H.  Thoms  ou 

Miss  Mabel  C.  Jamieson 

IIPSINESS  MEV.*  roirmn  Ei:: 

.lobn  Baillie  Jas.  N.  Laing 

E.  W.  Beatty  T.  B.  Macauley 

D.  W.  Campbell  J.  J.  McGill 

K.  E.  Falrman  R.  B.  Morrice 

A.  WL  Gifford  Indng  P.  Rexford 

Wm.  C.  Hodgson _ W.  B.  Wood _ 

THE  I.W.CJt. 

Asaociate  Memb4?irBtalp  2,500— Juniors  650, 
BOABDIKD  HOMLS. 

Suppose  the  girl  you  cared  most  about  were 
employed  In  a  store  or  office,  away  from  home, 
would  you  not  be  glad  to  know  there  was  a 
Y.W.C.A.  in  the  city  where  she  could  have  a 
bit  of  ‘  home  life,”  or  be  directed  to  a  safe 
boarding  home? 

The  Montreal  Y.W.C.A.  has  boarding  accom¬ 
modation  for  girls  In  Its  branches  on  St. 
Faruille,  Mackay,  Wellington  and  Dorchester 
streets,  and  limited  accommodation  for  tran¬ 
sients  and  other*  in  its  central  building. 
Last  year  nearly  600  permanents  and  2,000 
transients  foimd  accommodation  in  Association 
buildings  and  1,200  were  directed  to  rooms 
elsewhere.  If  the  girls  doming  to  our  r.lty  are 
to  be  given  the  protection  they  ought  to  have, 
more  dormitories  and  better  facilities  for  en¬ 
tertaining  their  friends  must  be  provided. 


It.  trill  provide  classi'ooras 
for  oducatioruil  tvork,  milliri 
ery,  dressmaking,  cooking, 
first  aid.  etc.,  and  ai’e  taught 
Commercial  subjects,  steno¬ 
graphy.  Eugli.sh.  French,  .qt 
the  ■’i’.M.C.A.  Today  the  As¬ 
sociation  is  utilizing  every 
square  foot  of  space  for  sucli 
classes,  including  the  cat’e- 
feria  dining-r«30Tn.  the  sene 
tacy’.s  office,  nearby  bihid- 
ings,  etc,,  and  .still  there  is  not 
room. 

W  W  ifi 

It  ptU  provide  suitable  re 
creation  rooms  for  girls  wh<> 
are  cut  off  from  home  life. 

It  will  provide  club  rooms 
for  the  use  of  girls’  clubs.  To¬ 
day  many  a  junior  club  must 
close  its  meeting  half  wax 
through  the  evening  to  make 
l  oom  for  a  senior  club.  The 
largest  of  the  dub  ixioms  in 
t  he  present  building  does  duty 
as  an  employment  bureau  ton 
for  want  of  an  office  for  the 
latter. 

ifi  »  ^ 

It  will  provide  a  small  lec 
turo  haJI.  where  lectures  of 
general  interest  ca.n  lie  given. 
At  present  the  Y.W.C..4.  has 
been  using  the  American 
Presbvteiian  lecturo  hall  the 
Y.  M.  C.  A.  Hall  and  Old  Knox 
Chm*ch  for  thus  piu-po-se. 

It  w'ill  provide  dormitoiy 
accommodation  for  girls  who 
arrive  as  sti'angers  to  the 
city.  The  Trav’cDers’  Aid 
workei’s  of  the  Y.W.C.A.  meet 
trains  and  direct  girls  to  suit¬ 
able  lodgings. 


This  Space  is  Donat^  by  THE  FINANCIAL  TIMES 


Hours  OlilPUT 

OVERMIUIONIN 
FIRST  QUARTER 


Mainly  About  Mines 


PaMcia — The  capacity  of  the  mill  of  the 
Patricia  Syndicate  at  Boiton  Creek  will  pro-  1 
bably  range  from  60  to  60  ton^  per  day.  aii/A  ■ 
with  the  excavation.^  preparatory  to  the  plac¬ 
ing  of  foundattona  already  well  under  way, 
the  work  of  installing  the  anachlnery  can 
proceed  Immediately  after  Its  arrival.  It 
would  appear  probable  that  provided  deliverv 

_  be  made  on  schedule  tim*.  th*  Patricta  will 

join  tbe  producing  claae  by  June  Farther 

Profits  For  'Three  lilonths  Exceeded  ough-golng  an^pr^'ltable" basis  by ^mld-eum 

$500,000,  Indicating  About  $240.-  ro;’;titif;i^';  %';;7d"™r""a"nv 

000  in  IVIarch — Likelihood  of  Sur-  the  country,  tp  that  it  Is  only  a  few  months 

sinrs  the  first  ground  waa  oroken  on  sur¬ 
face.  1 


NEWRAll 

Buy  Now 

AT  MARKET 


passing  AU  Previous  Records — Mill 
Ready  to  Tieal  75,000  Tons  of  Oroi 
a  Month. 


Oanadian  Klrkl— d.— Aoeerdlag  to  word  * 
.Inst  reeolved  from  Etrkland  Lake  another 
vein  haa  been  uncovered  on  the  property  of 

_ _ _  the  Canadian  Kirkland  Company,  the  new 

vein  aa  so  far  determined  hee  a  width  of 

The  Hollingcr  Consolidated,  in  addition  to  I  although’ 

having  $1.250, f'90  in  the  treasury,  1b  produc-ihae  not  yet  been  mad®  it  baa  the  appearance 
.  ,  .-Ai.oo,,  a.,,)  I  Of  being  of  cognmerolal  gTade.  Tbe  new  vein 

ing  around  loO^t-O  "•  per  inontb  and  eara-.j-y^g  parallel  with  the  other  known  veinaon 
ing  approii!rat*!y  $240,000.  To  duplicafie '  fhe  propertv  and  add*  eUll  further  to  the 
I  J  J.  ...  I  Importance  of  the  eerlea  «lr  reins  already 

(the  big  record  of  1916  and  disburge  divi-:  opened  up. 

fiends  at  the  old  rate  of  one  per  cent,  every  i  _ 

'  four  week*.  It  Is  uecessar.v  to  make  a  profit  '  Mond«.«.-Work  on  the  Mondeau  propertv 
of  at  least  .$246,000  four-weekly.  This  iBMn  MoElroy  Tou  ivshlp.  Boaton  Creek,  la' to  be 
I  now  almost  being  accomplished.  .Not  only  •  c,,ntinuerL  sino-  the  Kerr  Lake  iprere-ets 
that  but  there  w„ald  appear  to  be  probabi- , 

litipg  of  a  Ftld  nn  fr  incroagp,  to  <‘onMru$‘  on  th*i  roint  t.hpi  K<5rr 

Th*  is  i3nr|o?jV»t«t(j|y  .« 

prrf  n*  ronsHersbl** 
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j  RemarkaMf  Achievement. 

I  On  December  :;i®t  last,  the  Hollinirer  had 
a  surplus  of  $7I2.7:M  During  the,  last  week 
in  March.  A.  Robbins,  the  managln.a  di¬ 
rector,  siatcj  the  cfirnTian>  b,id  a  Mjipliis 
of  abfjul  one  and  a  fiuarter  miUiou  dollar.- 
This  Is  a  rnn.3i  kal’le  achieveToonr  ari'l 
strongL'  refbrtft  the  fa\<jurablp  firm  of  af¬ 
fairs.  It  is  all  (he  more  remarkable  licn 
it  is  taken  into  considci-atioii  iliat  d  iring  the 
l.asi  four  weeks  of  1917  a  grurs  profit  of 
only  $111,474  -ciae  made. 

In  tb"  three  months.  .Tatruary,  February 
and  March,  a  profit  of  close  to  .$o5o.('"f'  was 
made  Allowing  for  a  ctadiial  iricrease. 
this  might  be  figured  as  being  roiishl.v  .$130.. 

OOO  in  .fanuary,  $180.00"  in  February,  and 
$240,00"  In  JIarcb  This  leads  up  to  'be 
nuestlon  of  what  will  be  the  performance  of 
(be  Hollinger  during  Antil  *’  And.  D  the  'e»ttig 
next  few  months  to  witness  the  Hol'inger 
hicakin?  all  pret'ious  records  In  its  hLstoiy  V 
High  .Hareh  rrndtic  tiun- 
To  earn  $240,(>0(>  In  March  It  was  neces¬ 
sary  to  produee  around  $500,ooo  with  tfie 
-iierage  grade  of  ore  mainta.inins  at  around 
?8  .50  psr  ton.  the  amount  milled  v-ould  ap 
nroxiniate  an  averag--^  of  1900  tons  per  da.'. 
Therefore,  w-)th  milliny  facllitie:^  adequafe 
to  treat  at  least,  2.500  tons  per  day.  it  at  oiue 
might  reasonahlv  be  expected  to  be  increa.s- 
ed  another  twenty-five  per  cent,  or  aggre-: 
gate  a  total  of  well  over  $300,000  every  four ; 
weeks.  ' 

M’ith  the  ml't  up  to  full  canaelty  of  2..'(to 
tons  diill.v  or  arqu o.vu-nate! v  T'lifio  tou“  per 
month,  and  w-itb  .$8  ."o  per  ’on  be.ing  rc'-rr-. 
ered.  the  outptit  'vould  b*  In  the  neighbour¬ 
hood  of  .?7,65't.OOO  annually 

Estljaate  (s  FpTiserraffTp. 

Such  an  estimate,  if  apj  thins,  ens  on  the 
1  conservative  side  in  that  ihe  mill  under 
I  pressure  could  be  made  to  treat  2,8""  tons' 
dall.v.  The  greater  the  tortnage  treated  the 
i  easier  it  is  to  reduce  costs  Therefore.  1t 
I  would  appear  conservative  to  estimate  net 
,  profits  at  about  fifty  per  c^eTp,  of  the  fnf,-!] 

I  yield.  Thus,  ti  eating  00","""  ions  of  $8.5" 
lore  annually,  an  output  fif  .«7.fi.5"."""  <ouId 
'be  established  with  net  profits  of  $3. 82.5. "'t" 
Dividend  disbursements  of  $246."""  foirr 
■  weeklv  would  require  $.3.1  "S,"""  annually. 

;  fhiis  leaving  a  surplus  of  .$627.ft<i",  -wlifch 
j  could  be  ti.sed  against  war  taxes  and  deprr- 
:  elation  and  to  add  still  further  to  the  itiir- 
I  plus  already  on  hand. 
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plant  inighf  rew. 
Ihe  expectation* 
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'  BEAVER’S  REPORT. 

I 

I  Report  Shows  Small  Surplus  But  t^cneral 
Tone  Is  rboepfnl. 

The  report  of  tbe  Re.ivpr  rvinsolifiateci 
I  Mines  for  the  yc.ir  ended  28tJt  of  FVbruarr 
has  just  Iwen  issued  and  shows  a  small  sur¬ 
plus  as  the  result  of  tbe  y-ear's  operation. 
Proceeds  from  ore  and  hulliori  sales  were 
I  $.3,59,7.54.  which  added  to  balance  of  $219,247 
'  at  the  beginuing  of  the  yejfr.  and  sundry 
other  receipts  made  a  total  of  $678. 9?7  Df 
I  this  *310.242  went  to  piirrnase  Kirkland 
'  T.ake  Gold  Mining  (^ompany  shares. 

I  for  mining  labour.  $26. "00  for  mining  sup 
j  plies,  $,59.0""  for  mill  operatTon.  $31,000  for 
I  power,  beat  and  light,  etc.,  making  n  total 
■  of  $660,779,  the  balance  remaining  on  the 
.year's  business  at  the  end  amounting  to 
I  $16207. 

BalatuM^  Sheet. 

I  T/eading  fiems  in  the  balance  sheet  com¬ 
pare  thus. 

Feb.  28  Feb.  28 
!  1918  1917. 

(  Cash,  on  hand  . .  .816,702  $151,889 

I  Gre  on  hand  . ....40.502  43.352 

i  Bullion  in  storage  .  4.852  20,.521 

.Ore  from  amelters .  90.316 

I  Accounts  and  bills  re- 
I  celvable .  76.605 
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j  nXING  OF  SIL\*ER. 

BUI  Proposes  Melting  of  2,50,000.000  S0t4 
i  Dollars — Establishes  Dollar  Price. 

!  W  ashington  -  -Malting  Into  bullion  nf  n 
Imi're  than  25""''","""  “ilver  dollar?  now 
t'hp  Trea£'i;y  for  sal®  and  r-xport  to 
I  trade  balan’’??.  and  tbo  purchase  of  i 
ia*  SI  an  o'ln.'.p,  i?  p:upose.l  in  an  Adc 
itration  bill  introdu.wl  py  Senator  Pifma 
!f,r  Nevada,  as  on  r.netgcncy  war  meas 
j  Silver  cernfM  ates  wfuild  be  '.nthdrawn 
;  circulation  ns  the  fiidiais  aio  laken  frori 
ithe  Tt  ea-miry.  federal  Reserve*  han,k  notet] 
!of  new-  $1  and  $2  d‘  Ti.jm;nar,ions  subsUtnted| 

M  oold  Fix  l*rice  at  ?!. 

Tf  enacted,  tb®  menstire  virtaaTly 
fix  a  standard  luire  for  s-lver  nt 
ounce,  scv'^ra.l  '  en:,-  above  ih“  present  mar| 
ket.  and  stabilize  the  wnr'd  market,  sinet 
tbe  United  States  pioduces  oebnost  half 
the  total.  Ihe  b'll  also  Is  intended 
stimulate  siiv.-r  production,  and  to  use  t 
Ti'sasury's  reserve  stm  ks  of  that  metal,  i 
ftpad  of  gold,  to  settle  iii>^  country's  coi 
merrial  trade  balances  in  'he  Orient  and 
elsewhere. 

In  anticipation  of  action  by  Congre 
Paymond  T.  Baker,  director  of  the  mint, 
fo’-miilated  an  aByeomon*  with  silver  proJ 
ducers  and  dealers  tn  sell  to  tfio  Governmeni 
,at  the  ,«i  rate  Th®  firobable  result  woul<i 
'be  for  the  Government  tn  absorb  the* 

'try's  entire  output,  about  74,'t"",oof)  ounr 
I  last  year  Officials  have  stated  theyjooiilfl 
I  make  provision  t.i  supply  quant-*1es  of  Bill 
,ver  to  ieweilers  and  maaufa'-'urcrs  Tequir-l 
Hng  it. 

TEMISK  \M!Xr/S  AFFAIRS. 


j  Ip’t'rest  is  once  more  beginning  to  e 
Tn  er- I  on  the  Tcmiek.arii'ne  mine.  This,  t’mf 
■  “'in- J  are  two  pnin’s  of  'Otercst.  first  1b 

I  possibility  nf  the  min-"  remaining  in  profit 
■  aide  oneratiou.  and  tbe  second  is  the  p 
,  f..vs,  i  pih-riitr  of  the  new-  con'ro]  making  a  bid 
new  property  which  niicbt  'hold  promie* 
adding  to  th®  profita.ble  existence  of 
Teruiskamlng  company. 

Once  Itefore,  print  to  the  time  of  The  Te 
r  rlannP'l  to  drive  both  ways  o"  [ {gkaming  coctro!  passing  into  th**  hand* 
_  Frank  I,  <“u1ver,  the  mine  was  said  to 

..  ~  ..  _ _ SI-  _  -worked  out,  and  on  every  baud  loose. 

MoKtnlev.Pnrragh — TTi*  «t«m*whaf  dls,in.  ,  .  _  j  j 

notntlne  aknual  statement  r-r-ntlv  tssned  hv  ourable  comment  was  msde  and  post-r 
the  vr.nmanv  t.«  sa'd  io  h"  resp,.,! ftble  fer  the  tems  held.  Iturlnc  the  past  month  Or 
v-cakr.es*  in  th"  stocK.  The  eutlook  for  '  s.  |  hevn  evidence  of  a  reviv-al  Of  pe 

simisrn.  U’ithont  resorting  to  orer-enthll-l 


7,04  1 

:  The.  report  win  show  29.467  tons  or  ore  on 
i  Stulls  underground  on  which  mining  costs 
have  all  beem  paid  A  conservaXive  estimate 
of  15  ounces  to  the  ton  would  produce  from 
this  ore  approxlniatejy  450.0ij0  ounces  of  sil¬ 
ver,  whieh,  of  com'se,  w  ill  be  sobiect  to 
treatment  charges  of  both  milling  and 
smeJtins-  This  doer,  not  include  any  ore  In  fui  in  iTstin 
place  in  the  mine. 

PrortuetJon  for  the  year  amounted  to  372.- 
973  ounces  silver,  obtainen  mainlj  from 
milling  ore.  The  null  ran  310  days. 


D031E  LAKE  REPORT. 


Better  Grade  Ore  Indicated— Lost  Xearlj 
$80,0(H»  Last  Year— OntUiok  Good. 


Iiewever.  is  brighter,  tns.snnirii  es  a  hp|i»fit. 
will  be  re.-elved  fTern  the  tvpatm“nt  nf  the 
large  tennaCP  of  md'  t.^ipngs  en  hand  TVie 
re«t  ef  erertinc  the  ur>'t.?-dafe  ell  fletatmn 
niHl  W  pa  eewsiaershle.  bu*.  SS  tji  1  a  mueh. 
needed  plent  ta  i-nmr’*ted  and  w-ii  seen  he  in 
full  eperetien.  an  ine-epae  in  renin"n'  ep— 1 
inc.a  is  sntii-ippte.l.  The  preliirt ne  ferms- 
Men  ef  XI, -K  inlev  I>nrr.vch  i'os  been  the  een- 
gli'ine’-ate.  Slid  s.s  Vini.seing  and  XMnlrg  i-'or 
peratien  ef  i-a.nnds.  ?•,  hi.-b  -errir'eteiv  erje- 
reund  xrrKinle>  -Parraeb  have  been  aneees.- 
ee-'l  v.pluts  ‘n  this  fermetten 
greater  depth  than  v*t  reaerefl  py  the  tat¬ 
ter  mine.  th-re  i.s  ceed  r*asixn  Cer  “ire<-t|ve 

new  and  in-pertart 
:  SInre  the  heginilirg  ef  tb' 

:  ments  b'  this  rempary  ha^e  b»en  weii  ms'.n- !  ppohahlc  evepv  effort  will  be  made 
■  alned.  ard,f-s  the  esni'^-^during  the  rh®  noint  er  herDe, 

nnarter  will  I'kelv  Inciiid 
eit  flotation  eper.vti 
rnetit,  as  of  .Tune  1st 

sid*rsblv  in  advane, 
prevBs  the  rase  th* 
dends  may  continue 


wilt  prebahly  shf 


siasm,  and  not  speaking  wlthou'  authority 
tire  information,  the  chance?  of  the 
tskamlns  encountering  additional 

cial  ore  i=  still  fairly  aoed. 

Talk  of  \pw  Properfr. 

As  Is  well  known,  of  cotirw*.  Mr.  Cn 
lost  control  ef  the  Ternlpkaming  at  the  la 
annual  meeting  and  was  sncceodeii  by  J. 
Biekell  Like  '>Ir.  I'ulver.  the  new  oout 
is  arubitlou.s  and  has  the  reputation  of 
he  ahin- 1  tiative  qualifies.  With  this  in  mind,  1 
e'l  ma-.ti- '  prnhahio  every  effort  will  be  made  *0  locat 
from  "r  horizon  mOB 

nanotei  s-.a'e- j  likely  to  be  productive.  As  .announced 


xn-jiong  ago.  Alfred  R  M'hitman.  one  of 


re^u1ar"qu«rTerly%7v,DJ‘’ading  geologists  of  the  country,  was 
I  gaged  for  the  purpose  of  making  a 
This  report  will  have  oonsIderaWe  hear 

„  ,  ,  ^  .  ,  ,  .  _ _  Jon  the  future  operations  of  the  Temiska 

The  belated  annual  report  of  the  Dome  ,  ex-er.  to  this  positive  ore.  Is  $4"."""  entered  |  expected  t,i  b®  more  optimls 

Lake  Mining  and  .  ng  (.  ompany  has  been  a?  prohahlp  ore.  making  in  ?5(.492.  !  than  th#»  las+  report,  which  tras  gotfe© 

mailed  to  the  sharehoiderii.  While  the  fu-  The  bright  side  of  the  affairs  »t  Dome  .  p„,ypp  prmglas  A  Mutch 

tur©  outlook  is  promising,  the  performance  Lake  Is  the  fact  that  diamond  drilling  has  i  securing  of  new  property 

of  the  past  year  is  more  w  less  disappoint-  indicated  considerable  ore  of  a  substantial  j  gpccnd  point  of  intere.st  in  the  a'ffatrs  of 
ing.  grade.  .Another  favourable  factor  Is  'hat  | ,,  possibility  of  the 


During  the  year  the  mill  treated  an  aver- 'the  mill  has  hern  enlarged  and  now  hes  a 
,  age  of  about  forty-five  tons  of  ore  per  day.  capacity  of  about  i5'i  tons  per  day,  and  5n 
'In  all  16.388  tons  were  treated.  The  grade  a  general  -way  the  affairs  of  the  compapy. 
I  of  the  ore  averaged  $4.16  to  the  ton.  bin  re-  through  the  honesty  and  efficiency  of  th® 
.  covery  amounted  to  Just  sixty  per  cent,  or  i  present  manaaemeut.  is  being  placed  on  a 
only  $2.7.5  per  ton.  Mining  and  mflRng  j  gradually  Improved  basis 
I  coBtB  were  high,  amounting  to  $8.14  per  ton.: 

I  leaving  an  operating  low  of  $5.39  per  fon.  j 
I  The  total  cost,  of  operation  w-as  $133. 507.79. ' 

1  The  total  value  recovered  vv«*  $45,029.56.  ; 

The  loss  for  the  year  was  $88,478.23, 

!  Summary  of  Beport. 

j  The  following  Is  a  aummary  : 

j  Tone  treated  ..  . .  1 6,388 

Gold  tecove.red . .  . ,  . .  45,029 

I  Total  costs  .  .....  .7  . . 1133.507 

Operating  loss . .  ..  $88,478 

•  Average  grade  per  ton  .  $4.16 

Average  extraction  ..  ..  . .  $2.75 

;  Costs  per  ton .  $8.14 

j  LoBB  per  ton . .  $5.g0  j 

j  The  ore  reserves  have  been  officially  estii  1 
^mated  at  onjy  $17,492.  In  addition,,  how-j^ 


mcl 


ell  control  favouring  a  deal  whereby 
Temiskaming  -would  soeupo  control  of 
Klrkland-Porphrrv  property  In  KlrklB 
Laie.  In  eoroe  quarters,  it  1?  believed  at 
a  transaction  ma.v  be  expected  lyt  an  « 
date. 


KEMERER,  MATTHES  &  CO. 

t  Standard  Stock  Exchange  ...  Toronto 
InetTlberS  s  Consolidated  Stock  Exchange  .  -  New  York 
(  Philadelphia  Stork  Exchange  •  •  Philadelphia 

Private  wires  connecting  all  offlcas.  Ordara  executed  on  all  Exchangee. 

108  Bay  Ste^t  -  ^-  -  TORONTO 

NEW  YORK,  PHILADELPHIA.  HAMILTON  and  LONDON. 
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iMORETANGLESIN  iWESTMOUNTCITY 
CONIKOVERSYOVER  HADNEGUGIBLE 

NEWSPRINT  PRICE!  DEFICIT  ffi  YEAR 

'  '  -  j - 

'  Question  of  Duty  Drawback  Raised '  General  Expenses  Were  Reduced  to 


in  Connection  With  Paper  Sold  in  |  Minimum  With  Good  Results — 
Canada  —  Mill  Operatives  Serve  \  Debenture  Debt  Exceeds  Six  Mil-  j 
Ultimatum  and  Threaten  Strike —  lions — Assessed  A’alue  of  lands. 
Two  Montreal  Publishers  Enter |  and  Buildings  Over  Forty-four* 
Upon  a  $60*a-Ton  Contract  Millions. 

— -  1  _  ! 

i 

Npw  complications  are  constantly  arising  The  annual  report  of  the  Citv  of  West- 1 
in  connection  with  the  efforU  of  the  t)omi- j  ^^^unt  for  the  vcar  ended  October  Slst,  IPlT.i 
nion  Government  to  regulate  the  price  of 


ftratk  sllaiheo 


Dress  Up — 

Look  Thrifty 


Spring  models  tu-e 
here — it  is  a  pleasure 
to  show  them.  We 
want  you  to  have  that 
same  confidence  in  So¬ 
ciety  Brand  Clothes 
that  a  knowledge  of 
them  has  brought  to 
us,  so  that  when  you 
see  their  laliel  in  a 
coat,  backed  by  our 
fair  dealing,  you  will 
realize  true  clothes 


PRK  El) 

$25  TO  $45 

ROD.  SANOSTER,  Jr. 

213  ST.  .lA.MES  STREET. 


FARM  LOAN  SYSTEM. 

V.  S.  f  ederal  System  Proves  Highly  Suc¬ 
cessful  in  Fir^l  dear’s  Operation'*. 

New  York.- -The  Federal  Farm  Ivoan  Sys¬ 
tem  has  compici-ed  its  first  year  of  actual 
operalion.  The  first  charter  issued  to  a 
P'ederal  J.and  13ank  is  dated  .March  1.  I'MT, 
and  the  charters  for  the  other  eleven  were 
issued  during  that  moiitli,  Ilorrowing  is 
donti  throiigli  national  farm  loan  assorta- 
tions,  and  the  first  charter  granted  to  one  ol 
these  associations  is  dated  .March  27,  lhl7; 
so  that  while  most  of  the  work  of  organiz¬ 
ing  the  banks,  systematizing  their  bu'sinoss. 
appointing  and  training  appiaiscrs  and  the 
like  had  to  be  done  after  the  end  of  March, 
1917,  it  may  lie  said  tliat  the  banks  ha\e 
Just  about  concluded  their  first  year  of  oper¬ 
ation.  .4  statement  of  the  husiuebs  done 
during  tliis  first  year  is  therefore  of  in¬ 
terest. 

Orcanizaiioti  Kxfenslve. 

Before  tlie  system  was  put  in  operation  it 
was  argued  that  Auiciican  fanners  would 
not  organize  for  co-opcraiive  borrowing. 
The  answer  to  this  seems  to  be  found  in  the 
fact  that  up  to  March  31,  191S,  2,8u8  national 
farm  loan  associations  were  ineorporaied, 
representing  aliout  four  associations  to  each 
five  counties  in  tlie  Ignited  Stales.  These 
associations  average  about  twenty  nicmbers. 
representing  ti  total  membership  of  about 
56,000  farmers. 

The  twelve  Federal  Land  Banks  have  re¬ 
ceived  applications  for  over  120,0oo  loans, 
amounting  to  aitoiii  $3oo.rmo,oo0.  ^lan.v  of 
these  apiilications  have  lu  en  rejected,  re¬ 
duced  or  withdiawn.  .Vhoiit  SO.OOt)  loans 
have  been  approved,  amounting  to  o\or  $lt30.- 
POO.OOO,  and  on  over  3o,(i0il  of  these  loans 
mone.v  has  been  paid  to  the  fanners  to  the 
amount  of  about  $SO,00o.ooo.  .Many  of  the 
loans  approved  were  for  reduced  aiiioimts 
which  the  borrowers  tloclined  to  accept. 

To  Retire  Original  Stock. 

Notwithstanding  the  iinusiial  expcn.ses  in- 
etident  to  the  operatitin  of  new-  maehinery , 
and  to  the  appraisement  and  determination 
of  title  on  many  loans  that  have  not  yet 
been  closed,  the  expense  of  the  banks  in  do¬ 
ing  business  has  been  w  ithin  such  limits  as 
to  justify  the  expectation  of  the  Farm  Ixtan 
Board  that  these  hanks  will  easily  be  able' 
to  operate  on  a  difference  of  one-half  of  one 
per  cent,  between  the  loaning  rate  and  the 
rate  which  they  pay  on  their  bond'-.  None, 
of  the  banks  received  any  anpreciablc  in- 1 
come  from  their  business  during  the  first  , 
half  of  the  year,  hut  duriuE  the  last  half  the  I 
business  of  the  .Spokane  Federal  T.and  Bank,  j 
for  eyample.  was  sufficiently  profitable  to  i 
ronve  w-tthln  about  Sio.ooo  of  wiping  out  the 
excess  of  expenses  incurred  in  the  first  half.  1 
and  the  volume  of  business  on  its  books  as-, 
sures  it  a  handsome  surplus  for  the  second! 
year.  Every  borrower,  w  hen  he  takes  out ! 
his  loan,  niakes  a  subscription  which  in- 
ereases  tb,o  stock  of  the  Federal  I.and  TTank 
to  the  extent  of  five  per  cent,  of  the  amount 
borrowed.  These  stock  subscriptions  of 
borrowers,  in  the  case  of  several  of  the 
hanks,  are  now-  so  large  that,  in  accordance 
with  the  provisions  of  the  Act.  the  retire¬ 
ment  of  the  nrigii  al  stock  of  the  banks, 
which  was  prlncUally  subscribed  by  lhn| 
government,  will  begin  within  a  few-  month.'. 

HIT.E  IRRIGATIOV  ri..4.\S. 

Nelson,  B.C. — Describing  irrigation  as  be- 1 
ooming  an  Increasingly  important  factor  in 
prairie  crop  production.  A.  S.  Dawson,  chief 
engineer  of  the  G.  P.  R.  natural  resources 
department,  sail  that  at  the  present  time 
irrigation  lands  projected  by  the  company 
are  the  largest  individual  enterprises  on  the 
eonfinent.  They  occupy  an  area  of  about 
three  million  acres  ea.st  of  Calgary,  he  said. : 
and  1.50.000  acres  in  the  I.,ethbrldge  district. 
All  of  this  is  being  rapidly  developed  and  ^ 
aettled  with  the  best  types  of  settlers  from 
irrigated  districts  in  the  T'nited  States. 


newsprint  paper.  At  a  meeting  of  manu- 


revenues  have  not  equalled  expenditures. 


facturers  called  by  Commissioner  Pi  ingle  ,  _  ! 

,  ^  .  .  ,  ,  ,  ,,  -^t  the  beginning  of  the  year  it  was  estimat- 

In  Ottawa  this  week  to  facilitate  the  appor-  ,  , 

J  tionnieut  and  payment  of  differentials  to  the  “tist  face  a  total  expcndl- 1 

'mills  supplying  more  then  iheir  proper-  ture  of  $573,335,  and  notwithstanding  the! 

tionate  quota  of  tonnage  to  Canadian  eon-  exercise  of  very  close  supervision  and  the ' 

sumers.  it  developed  that  one  of  manu--  economy  the  actual  expenditures' 

facturers,  the  Fort  Frances  Pulp  and  Paper  j  ,  „  *  , 

Co.  imports  a  considerable  quantity  of  sul-  “ave  amounted  to  $593,081.  Revenue  from  1 

phite  from  the  United  States,  on  which  all  sources  was  conBcrvativcly  estimated  .vt  1 
there  is  a  duty  of  2S7c  and  war  tax.  $357,335.  whereas  it  artunlly  exceeded  tliisi 

When  this  sulphite  is  made  into  paper  in  sum,  the  total  being  $586,890.  Thus  the 

Canada  tind  is  shipped  back  to  the  United  final  result  of  the  year  s  operations  proved 

Stales  the  Government  allows  a  drawback  that  instead  of  an  estimated  deficit  of  $16.-! 

equivalent  to  the  amount  of  duty  paid  on  OOO  the  shortage  was  ojilv  $6,191, 

.sulphite,  which  hgures  out  roughly  ,it  $3.50  1  q,,,  i,,  for  general  pur-i 

jter  ton  of  paper.  The  Fort  Frances  (  oni-  posc.s  there  has  been  taken  the  followini; 
pany  put  in  a  claim  to  be  allowed  an  extra  amounts  :  —  Cost  of  commuting  annual ' 


$pu  a  ton  on  all  its  excess  tonnage  sup-  .  Montreal  Turnpike  Trust, 

plied  to  t  anadian  publishers  under  the  ,.^,,3,.;,  „rfain  streets.  $11.-, 

orders  of  Commissioner  Pringle  on  the  ,,,o  _ _ *  “  jj-.-  ,  . 

ground  that  that  amount  represented  lost  -rs 

.....  wagon.  $1,.1I0.  The  net  amount  tc- 


proflt  w-hleh  the  company  would  have  ro- 
eeived  as  duty  drawback  had  it  been  allow¬ 
ed  to  ship  the  paper  10  its  American  eii.s- 
toiners.  The  demand  led  to  a  hot  diseu.s- 
sion,  other  manufacturers  contending  that 
the  duty  whether  paid  or  rebated  represent¬ 
ed  merely  ati  element  of  co.'t  in  papoi-i>i-o- 


maiiung  in  ic.serve  is  $39,401.  I 

Inleresl  Rate  on  Ronds.  I 

Written  off  into  properly  reserve  account 
is  an  item  of  $151,372.  being  the  amount  of 
discounts,  eoniuii.ssions  and  incidental  ex- 


riuetion  and  could  not  he  recovered  as  lost  p*'''®*'*’  connection  with  the  Is.suc  of  all 
profit.  j  bonds  to  dale,  witii  the  exceiuion  of  those' 

,  Commissioner  Pringle  took  the  ground  ^PPBcable  to  the  Fllcctric  l.iglu  &  Destructor 
that  the  F'ori  F'ranees  Company  was  en-  '’*‘*Pt  F.quipraent,  etc.,  which  aiv  being! 
titled  to  its  claim,  although  he  made  no  taken  care  of  out  ot  the  annual  luofiis  ol  ' 
formal  ruling.  He  also  agreed,  at  the  sue.-  deiiartmcnt.  'I'lie  balance  lemainiiig 

fhe  Government  s  attention  to  the  matter  at  the  cicdii  of  piopertj  resei  vt  ai  count, 
gesiioii  of  some  of  the  tnanurnetuiers  to  call  bcinj;  surplus  of  c  apital  a.'si  t.s  over  liahili- 
vviih  a  view  to  having  the  duty  refiuitketl  al-  t*'®®  account,  is  $537,458. 
though  tlie  paper  was  consumed  in  Canada,  T'b'  .“^inking  funds  on  tlie  legal  i-asis  of 
Dtiiing  the  discus.'ion  Mr.  Dalilberg.  vic  e-  ^  I**’,  on  the  long  term  boiid-;,  with  luji  re.si  ^ 


president  of  the  Fori 


3 'll  p.c,  c  ompounded  anuualiy,  and  p.c. 


.slated  that  his  company  had  bad  to  to  ;n:o  and  4  p.c..  respectively,  now  show  a  sur-, 

the  United  Slates  and  tiay  $r.)  a  ion  for  idtio  of  $1 1.386.  ' 

tiatier  with  which  to  supply  its  .Anieric-an  ll  is  tlic  purtiose  of  the  present  atlmiiii.s- 
c  iistomers  in  order  to  comply  wiiii  C.  in-  nation  to  contmi.t  to  eollcu  i  aniiuali'.v  the 

ir.issionrr  Pringle's  instructions  to  supr-lv  aino.ini  provided,  for  shortage  in  the  liv- 


An  Appeal  to  the  Friends  of  Public  Instruction 

The  citizens  of  Montreal  are  proud  of  their  schools  but  their  number  has  now  become  iirade- 
quate  to  meet  the  educational  requirements  of  an  ever-growing  population.  New  schools  must  be 
built  and  in  order  to  secure  the  necessary  funds,  the  Montreal  Catholic  School  Commission  invites 
all  friends  of  education  to  co-operate  in  this  good  work  by  subscribing  generously  to  the 

NontrealCatholicSchoolCommission 
LOAN  OF  $2,500,000 

ammmmmmmmmmmmmmm  ■■■■■■■■■  mmmmmmmmmmmmmmmmmmmmmm 

dnitied  into  -  - 

$1,500,000  of  5  Year  Gold  Bonds 

and 

$1,000,000  of  2  Year  Treasury  Gold  Notes 

bearing  %%  interest,  payable  semi-annually 

Tliese  bonds  and  treasury  notes  are  offered  in  denominations  of  $100,  $500  and  $1,000  AT  PAR 
WlTHOl'T  COMMISSION  or  expense  to  the  purchaser, 

Tliose  securities  of  the  Catholic  School  Commission  are  of  the  highest  order  and  constitute  a 
profitable  and  .safe  inv^estment — Profitable,  ivccause  the  interest  returri  of  f)'"r  is  doulile  that  which 
is  paid  by  saving.s  institutions — Safe,  because  they  really  constitute  a  first  mortgage  on  the  proper¬ 
ties  of  all  the  Catliolics  of  Montreal. 

Subscriptions  to  h  Lotn  of  the  Montreal  CathoGc  School  Commission 

will  be  received  at  the  Bank  of  Hochelaga  and  at  any  of  its 
branches  in  the  City  of  Montreal  or  in  the  Province  of  Quebec. 

The  public  may  also  subscribe  at  any  of  the  following  iFoints: — 
l.__CENTRAL  BOARD  of  the  Montreal  Catholic  Scliool  Commission,  87  St.  Catherine  Street  West. 

Mr.  Aymc  LaFontaine,  Sec.-Treas.  Tel.  East  1371. 

2 —EAST  DISTRICT:  Mr.  J.  M.  Manning.  Supt-Sec.,  .Vo.  191  Stadacona  Street.  Tel.  Lasalle  470. 
.q’— NOPtTIl  DISTRICT:  Mr.  J.  P.  Labarre,  Supt.-Sec.,  No.  2060  St.  Denis  Street.  Tel.  St.  Louis  8735. 

1  —WEST  DISTRICT:  .Mr.  A.  G.  Rohitaille,  Supt.-Sec.,  No.  298  Colbrooke  Ave.  Tel.  Westmount  4360. 

For"  all  jiiirliculars  please  communicate  witli  Mr.  Aymc  LaPontaine,  Secretary-Treasurer  of  tlie 
Montreal  Catholic  School  Commi.ssion,  87  St.  Catherine  Street  West,  P.Q.  Box  476. 

. - CLIP  AND  ADDRESS  THIS  SUBSCRIPTION  FORM - 1 


Canadian  iniblishors  with  papor  at  $59,  law  until  tiiere  in  nmpic  iirtv.ision  on  an  ac- 
l.nltoiir  now  Rt*s)lf*s«.  !  inarial  basis  for  ilip  Tpiircmcnt  of  ilir  bmui'i 

It  also  lievclopcd.  during  thi'  hearing,  ,1,  V,'v  **1^*'*^% 

al  1)H'  paper  mill  oiierativos  h.vvo  1  V, '®'"‘'orthe  bonds  rr))- 

itted  an  ultimatum  to  the  manufaciiirprs. i'otstinrnts  of  tlmso  nuking 
mandiUE  sliorler  bours  and  wage  in<  reasv  ; 4.J.)  ij.c. 

nging  from  20  to  45  per  cent,  and  threat-  ^  9<'I"'C‘Ciai ion  fund  to  provide  for  liiei 
ing  to  strike  on  May  1st,  tinlfs,'  tlieii  •  t rlaceinenl  of  plant  tiiid  iquipmciit  has 
mands  are  eomplird  vvitli.  A  requesi  from  '’f'''  increased  during  the  yior  and  nov. 
e  mamifacinrers  to  the  unions  to  hold  ^hows  a  net  amount  m  re.'-eivr'  of  .$ti:.47:: 
f  until  the  Government  liad  eoncliided  iis  1'  is  the  luirpose  of  the  Comicil  as  soon  a*-- 


Tiic  Bank  of  1  lociickiga, 


Branch 


thai  the  paper  mill  oiierativos  have  suh- 
mitted  an  ultimatum  to  the  manufaei  iircrs. 
demanding  shorter  hours  and  wage  in<  reuse 
ranging  from  20  to  45  per  cent,  and  threat¬ 
ening  to  strike  on  May  1st,  iinlrs,'  tlieii 
demands  are  eomplird  with.  A  requesi  from 
the  mamifaeturers  to  the  unions  to  hold 
off  until  the  Government  liad  eoncliided  iis 


|irice-fixing  arrangements,  was  ttiruoti  down  possible  to  bring  Ihi.s  tiind  up  ii 


required  to  replace  plant  and  e^.iiii.iieii. 

New  Contracts  nf  .‘Ic.  imrehased  lu  evious  to  the  t  .'lablisiinu  ni  o: 

.  .  ,  ,  .  .  ,  ,  'i'c  reserve  for  depreciation. 

<omm.ss.oner  Pnngle  s  aien  that  Im  had  exeiusf.e  o!  tne  Mectiic  light 

rrcMved  copies  of  contracl.s  en  o.  cd  iim>  t»  ^ 

la  Presse  and  l,a  Patrie,  of  Montixal.  with  ^  •  .1 

the  Bclgo-Canadian  Pulp  A:  Paper  Co,,  for  IJerfric  i,i(riil  Deparlnienl. 

Iheir  supply  of  newsprint  from  April  1  lo  .. 

December  31.  1918.  at  $3  per  JbO  pounds  o,  A'  of  “‘"S  f  "‘O  ■'<'«'  "f 
$60  a  ton  f.o.h.  the  iniil.  This  is  $3  a  ion  “‘f  an  uu  1 1  a.-,-?<l  1  osi  in 

higher  than  the  price  fixed  by  the  Comniis-  opfoCng.  It  was  thcrtiore  quite  evident 
sioner  in  his  interim  report,  and  iniiitates  if  the  usual  goo4  showing  was  lo  lie 

that  the  publishers  in  question,  at  least,  maintained,  it  would  he  neci  .s.sai y  to  seeuri 
have  no  expectation  of  a  lower  prite  being  business.  That  this  was  accoinpli.-'li- 

flxed  in  the  near  future.  .Mr.  Pringle  stated  <'d  is  evidenced  by  the  increased  ouiptii  of 
that  ihese  contracts  had  been  made  only  13  p.c.  resulting  in  a  net  profii  of  .818. 6"o. 
after  the  publishers  hatl  enquired  into  the  after  providin.g  for  all  oiieiaiin;;  eliaiges. 
facts  as  iltey  had  been  broiigbt  out  duiing  including  interest,  depreeiaiion  and  siiil  iiig 
tbe  Investigation.  fund.  The  eierlrlr  rooking  ha.s  pi'ovcl  a 

The  Commission  will  meet  again  on  .4piil  great  sucers.s  for  the  deiiarf iiienl.  as  w<ll  as 
23rd,  when,  it  is  expected,  the  maniifae-  for  tlie  user.  One  hundred  ranges  have 
Hirers  will  be  prepared  to  .submit  a  basis  been  installed.  '  Tbe  laying  of  iiiiilei ground 
of  settlement  for  their  differential  pay-  conduits  w-as  only  carried  on  in  the  lanes 
nienis.  There  is  no  indication  as  to  when  (hat  were  being  prrrr.anentlv  paved, 
the  enquiry  proper  will  be  concluded,  ai.d  xhe  Roll  Telephone  Company  has  enn- 
II  is  probable  ih.at  the  date  previousl.v  fixed  limipd  ,he  work  of  plaeing  their  vires  iin- 


r,p!illomv*n — 

I.  tliC!  imrloisiKned.  herdn'  subscribe . dollars  to  tlic  loan  of  the  Montreal 

t'jitlu'Iic  Scliool  Conimi.<^sion,  on  the  terms  set  forth  in  prospcctu.s  dated  April  5,  1918,  which 

I  I’.eichy  j'<rroo  to  pay  the  1st  of  May,  1918,  at  the . Itranch  of  the  Bank  of 

Hnchelat^a,  ott  delivery  of  the  securities  hereinafter  mentioned. 


5  4  car  (i'r  Bonds 
“  $.590- 


!j;i00— $. 
.$1000—$. 


2  5‘car  Treasury  Notes — 

“  $100—$. 

••  $500—$ . 

“  $1000—$. 


(Sig’iiaturc  of  the. Subscriber) 


(Complete  addrcs.s  of  the  Subscriber) 


The  Bell  Telephone  Comiiany  lias 
liiiued  the  work  of  plaeing  their  wirr 


for  a  new  price-ruling.  .Mav  1,  will  have  to  (jpi-grounri  and  the  removal  of  pol 
he  postponed.  wires  from  the  str-eets.  Thev  have  < 


OP  postponeo.  wires  from  the  str-eets.  They  have  eointdet- 

f.'l  the  section  between  Cote  .'4t.  .Antoine 

RUBLIC  UTILITY  RATE.S.  ■road  and  Si.  Catherine  street  from  Victoria  *’''<’'>1 
_  _ _ _  .avenue  to  .Melville  avenue,  which  has  added  I’l 

Totnl  of  i::i  Increases  Granled  to  I  iectrie,  of  ®fction  of 

t^as  hihI  Slreel  Railways  l•rnllle<l  destructor  plant  has  rontiiniod  to  give 

in  'Ihree  .Muntlis.  excellent  results.  Durin.g  the  year  17.639  I 

According  to  tables  compiled  by  Public  of  household  refuse  and  383  domestic  ®onK' 

Service,  a  total  of  473  rale  increases  to  cloc-  atiimals  have  been  consumed  vvifhoiil  onC|*o-  w 


M<  KEL  DIVIDEND  SAFE. 


BIG  SASKATC  HEWAN  PLANT 


tias  anti  Slreel  Railways  l•rnnle<l 
in  Three  .'lunlhs. 


,  . . .  i-hui  HItfli  (lirnde  Bomeslie  Tiiel  Wl 

liient  llireclor  Snjs  Rniiioiirs  I  hat  l.iKiiile  ..f  i; 


I*roM*nt  Oniiluinl  ^Nill  Hu  foil 

tinned  \re  Uilhoiit  An.'  Ottawa. — The  advisory  council  for  scion-  In  this  undertaking  the  Dominion  Got- 

tiim— <  onipan.'  Ibiing  Hell.  dflj.  gp,}  industrial  re.search  has  been  In-  eminent  is  acting  In  co-operation  with  the 

file  view  which  lias  been  expressed  in  formed  liy  tlie  government  that  th-e  coiiucil's  govenunenis  of  Ib-s  provinces  of  Saskat- 
iK'  quarters  that  the  International  Nickel  recommendation  that  a  plant  be  erected  in  chew  an  and  Manitoba. 


ill  Be  Fro- 
inslern 


Saskatchewan. 


the  province  of  Saskatchewan  for  the  pro¬ 
duct  ion  of  a  high  grade  domestic  fuel  from 
the  lignite  of  eastern  Sa-skalchewan  has 
been  approved.  The  government  has  pro¬ 
vided  a  sum  of  $l<ii).000  for  the  construction 
and  operation  of  this  plant. 

In  this  undertaking  the  Dominion  Got- 


S."vbn,o,;?Jr4^r;;^'r:easeit;cio;::  ammals  have  been  consunmd  wUhourm;; ,  <  o-  -s  not  in  ^ 

trie,  gas  and  street  railway  (ompanies  single  complaint  having  been  received.  The  ®f  U  quaiterly  . 

throughout  the  country  were  granted  dur-  Health  nepartnieiit  has  been  given-  a -credit  would  be  e.thci  di  t  ,  k  ta 

ing  the  four  months  ending  .March  31.  This  of  $8,338  for  heal  value  of  refuse  eonsuined.  "hen  the  lioard  nicels  on  .  lay  b, 

does  not  ini  lude  rale  increases  reported  for  TaT««nn  and  drdaied  by  one  of  the  inf  iieniial  dir-ee.l'ii^ 

water  works,  steam  heating  and  telephone  laxatlim  and  Statistics.  to  he  entirely  without  foundation.  Although 

utilities.  Pennsylvania  stands  at  fhe  head  Total  debenture  debt  is  $4,991,666  and'<hc  figures  for  tlie  last  quarter  are  not  yet 

t>f  tbe  list  vvilb  .sixteen  increases  to  elee-  total  assets  $6,272,941.  The  present  rate  available,  he  said  that  the  company  would 

trie  railways,  five  gas  rate  increases  and  pf  taxation  for  general  administration  is  If*  make,  a  favourable  showing  and  that  the 

five  to  eieririe  light  and  power  companies,  r,,!!],,  a„,i  for  school  r,  mills,  w  hile  in  adii-  slorkhnlders  nerd  have  no  apprehension  | 


11  ineltides  only  a  few  rate  increase.s  by  g  special  assessment  of  2-';  mili.s  on  concerning  the  action  of  the  directors  at 

municipal  plant.s  as  the  ma.iority  of  these  jg  levied  fo  the  city's  shar«  of  the  cost  'oming  meeting.  The  dividend  was  re¬ 
plants  do  not  have  to  apply  to  public  ser-  improvements.  diiccd  from  -$1.50  to  $l  In  November,  1917, 


vice  commissions  or  other  authorities  for 
permission  to  advance  charges,  and  thus  no 


of  improvements. 

Area  of  the  city  is  976.58  acres,  wi'h  a 
valuation  of  land  and  buildings  of  $.54,055,- 


and  since  then  has  maintained  this  rate. 

The  new  refinery  in  Canada  whicli,  ac- 


yg^ 


avoid  rate  increases. 


CROP  rOMUTIONS  GOOD.  amounted  to  $10,314  In  business  taxes.  II- 

Broadview,  Sask.- Seeding  has  comraene.  *2,836  In  court  fines 

cd  here  and  will  be  general  in  a  few  days.  '  • 

The  land  is  in  excellent  condition.  Plowing  “ 

has  been  In  full  swing  for  over  a  week,  and  pjQ  IRON  PRODUCTION. 

the  indications  are  that  a  much  greater  _ 

acreage  wull  be  seeded  this  year  than  usual.  > 

There  is  a  good  demand  for  land  in  this  Big  Ootpnt  in  March  a  Factor  in  Relieving 


ling  $7,000.  Police  receiptn  in  the  vcar  tion  more  expensive  than  was  anticipated.  It ! 
amounted  to  $10,314  In  business  taxes.  II-  will,  in  all  probability,  not  cost  the  company  1 


PIG  IRON  PRODUCTION. 


district  and  several  farms  have  just  chang¬ 
ed  hands  at  prices  ranging  rroni  $25  to  $29 


Famine  Conilltions. 


more  than  $5,000,06(1,  I 

There  is  no  abateinenj  in  the  demand  for 
the  company's  product.  The  recent  an¬ 
nouncement  from  Washington  that  the  gov¬ 
ernment  had  a.greed  to  pay  40c,  a  pound  for 
tlie  first  grade  nickel  in  no  way  affects  the  ! 
company’s  earnings  for  this  has  been  thei 
price  paid  for  the  metal  for  months.  I 

M  ith  the  completion  of  the  new  plant,  if  | 


ner  acre  W  th  Eood  cLh  navments"  Due  to  favourable  weather  conditions.  I®  ''Miected  that  the  company's  production  j 

"  U  K».h»Lrrtr?«-,«7y  purclmwd  ».e.r~  for  pi.  rron  pr^uctlon  pc-  -m  ™a,h  lOO.PO-  IP>.  .  .var.  , 


Brown  Optical 


u  1^  4  «  »rvx.r«  horn  cordiiig  to  ttc  I  TOD  Agc  sfatistics  gathered  - 

a  half  to  ^  j  wiiewt  and  baa  blast  furnaces,  show  a  remarkable  rAVrBFTF  SHTPSl 

seeded  nearly  -5  acres  in  heat  and  has  j-ecovery  In  the  output  for  the  mouth,  which  CONCRETE  SHIl  S. 

more  ready  for  the  sec^r.  So  far,  there  is  (stalled  3,213.691  tons  as  against  2.319.399  - -  ' 

a  sufficient  supply  of  labour.  a  February.  Fiasing  of  the  coke  sltua-  Cliicago, — E.  Sullivan.  Secretary  of  the 

-  .  ■  tion  has  brought  more  furnaces  into  opera-  <'o-opera(ive  League  of  Buiidliig  Trades  and 

In  the  old  pre-war  days  one  dollar  in  (jon,  and  there  was  a  net  gain  of  24  for .  liidu.strles,  in  a  report  jtisl  issued,  says  that 
Mexican  currency  possessed  a  commercial  tLe  month.  On  April  1  there  were  344  fur- '  concrete  ships  can  be  built  at  Ch.cago  in 
value  of  approximately  fifty  cents  in  New  naces  in  blast  which  were  producing  at  the  one-third  the  time  a  steel  or  wooden  vessel  ! 


Company,  Limited 


SPECIALHSTS 

552  St.  Catherine  St.  West 

epiione  Uptown  4982  Near  Stanley 

Erenings  by  Appointment 


Mexican  currency  possessed  a  commercial  tLe  month.  On  April  1  there  were  344  fur- '  concrete  ships  can  be  built  at  Ch.cago  in  ' 

value  of  approximately  fifty  cents  in  New  naces  in  blast  which  were  producing  at  the  one-third  the  time  a  steel  or  wooden  vessel  ! 

A'ork.  Such  is  not  the  case  to-day,  how-  j  ,.gfp  ^f  about  106,500  tons  a  day  compared  can,  and  at  onlv  one-fourth  the  Initial  cos't 
ever.  The  high  price  of  bar  stiver  ha.s  ^.jth  an  actual  average  production  of  coke  of  a  steel  ship  of  the  .same  capacitv. 

had  the  effect  of  mcieasing  the  value  of  imn  in  1917  of  105.000  tons  a  day.  The  The--estlmaled  cost  of  a  concrete  ship  of 

"one  dollar  Mex.  ’  as  it  is  more  generally  jump  in  output  for  the  month  came  a.'*  3,7(M(  dead-weight  tons.  Is  $63  a  ton.  while  a 
known  and  the  current  New  A"ork  quotation  gn  agreeable  surprise  and  should  relieve  .steel  ship  of  the  same  weight  would  cost  in 
is  in  the  vicinity  of  74  cents.  This  fact  has  ,i,e  famine  conditions  which  have  prevailed  the  neighbourhood  of  $125  a  ton  and  wood- 
caused  many  people  fo  wonder  if  the  time  '  that  market  much  sooner  than  was  <  x-  en  ship  about  $90  a  ton  in  Chicago.  The  re- 
will  ever  come  when  that  most  despised  and  pected.  Government  w'ants  continue  to  port  estimates  it  would  cost  $16fi,0<i6  to 
much  ridiculed  form  of  currency  will  ever  absorb  almost  the  entire  output.  start  the  construction  of  a  steel  ship  of  3.- 

possess  a  value  parallel  to  fhe  American  The  following  fable  gives  the  production  760  ions  while  only  125,000  would  be  re- 
"cartwheel  ".  An  interesting  point  in  this  of  anthracite  and  coke  pig  iron  since  Jan.  quired  for  a  concrete  one.  Diesel  enEine.'. 
connection  is  that  the  Dominion  Govern-  ],  1915,  not  including  charcoal  Iron,  in  tons;  .Mr.  .Sullivan  states,  are  readily  obtainable  I 
raenl's  estimate  of  the  value  of  the  .Mexican  1918.  1917.  1916.  191-5.  for  use  in  the  concrete  ships,  and  Chicago  i 

1  dollar  for  customs  purposes,  is  49.85  cents  |  jan.  ..  2,411.768  3,160,938  3,185,121  1,661.421  has  a  large  number  of  highlv  trained  work-  | 
and  the  exchange  value  in  Canada  at  52.5  j  Feb.  ..  2,319.399  2.646,247  3,087,212  1.074.771  ers  who  could  be  put  to  work  on  concrete.' 
^  cents.  jMar.  .  3.313,091  3,251,362  3,337,691  2,063,834  ,  conslruciipu.  at  oufe.  1 


Don’t  Delay! 

LET  US  know  at  once  if  you 
are  moving,  so  as  to  insure 
prompt  transferof  yourtelephone 

^Fill  out  **  Order  for  Moving 
Telephone,**  in  back  of  your 
directory,  and  mail  it  to~day.  It 
may  save  you  great  inconvenience 

V.  G.  WEBBER,  Manager 


The  Bell  Telephone  Co. 

of  Canada 


/ 


THi:  FIXAXCIAL  TIMES,  MOXTREAL,  SATURDAY,  APRn>  13,  1918 


CANADA’SWAKBU 
MOUNTING  TO  WELL 
OVER  BDIION  MARK 


Bad  Legislative  Proposals 


.  (From  Montreal  Gazette,  April  11.) 
The  bill  to  conopltdate  and  amend 


village,  or  townahip.  without  the  eonseut  of 
tlie  inunicipallt}'.” 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


Aeaf  i  clftuse  Is  dvawn  111  too  iiarrow  n 

Railway  Act  which  the  Senate  la  now  cou-,  sp,ri,.  The  development  of  electric  trans- 


V  f  JLllm  VA  »  sidcrlng,  contains  some  strong  provisdons  ini  mission  makes  it  possible  to  convey  power 

regard  to  the  works  and  operations  of  com-  ^  hundred  miles  or  more  in  _ _  _ 

develop  and  dislributc  electrir  Montreal’s  caHe  is  in  point.  This 

War  Expenditures  to  Date  Exceed  power.  The  issues  raised  are  not  new  ."'‘v’'  COMPANY 

AA/v  J  ,mT.„  n  n  uj.  c.  .  .  > wioeu  ai e  noi  new.  dBvrlope<J  electric' power  In  the  world.  .No 

«o3a, 950,000  and  iVllI  Ke  Brou^ltt  some  people  have  conceived  that  the  muni-  great  supjily  source  is  actually  within  its  - ■  ■  — 

Hp  to  $1,352,000,000  This  Year cipality  is  the  greatest  entity  in  the  politi-  Ihnlts.  The  transmission  lines  on  which  It  Anaer.  Cyananiid.  pfd. 

_ •  ,•  Tijii  TV  ,,  cav  .svstem  of  the  country  and  wniiift  it»  depends  for  supply  run,  some  of  them.  Abitibi  P.  A  P.  Co.  . 

New  Appi-opi’iation  Bill  Provides  I  through  a  score  of  munlcipalitie.s.  s„ch  a  AbitibiP.  &  P.  Co.  Pfd. 

For  Half  Million  to  Cover  Militia  ^  whims  before  the  general  clause  a.s  that  quoted  would  enable  ani  one  Aines-Holcjen.  . 

ai>A  ntkae  r'kavnao  I  Canada.  One  of  such  people  municipality  to  stop  th6  erection  of  a  trans-,  Ames-Holden,  pur . 

ana  winer  vnar^es.  ,  fn,,.t  h.ve  rlrarteri  ,ser.i/,n  ksn  ...  mia-vmi  line  to  serve  a  dozen  villaees.  towns  Asbestos  Cor.  of  (.an  .. 


(With  1917  Minimum  Quotations) 

(The  1918  High  and  Low  Will  be  Found  in  Table  of  Current  Prices  and  Sales.) 

Shares  rSATlTAi:  ,  UIV  lIlKND  DATE  1914  I  1915  I  1916 


must  have  drafted  section  374  of  i 
ferred  to.  Power  transmission 
grew  lip  without  much  regulation 
I  hey  were  like  telegraph  and  teler 


Asbestos  Cor.  of  Can 


grew  IIP  without  much  remlPtinn  tn  ir.i«  Board  of  Railway  Commissioners.  The  ‘  ‘  • 

Tn  connection  with  the  Dominion’s  Fifth  i hey  were  like  telegraph  a^  telephone  com-  considered  in  the  case  ®  ^  TT8hi.ip“ . 

War  Appropriation  Bill  which  was  Prmighi  panics.  They  provided  the  public  with  a  tfleeraph  bne.  The  Brazilian '1  racti’on . 

up  in  the  House  of  Commons  on  luesdav  rontenience.  Noborly  was  concerned  in  re-  governing  such  cases  should  be  geneial.  pf,j . 

last.  Sir  RobAVf  Borden  presented  a  state  *"'-»®tinR  them.  When  legal  questions  af-  Broinplon  Pulp . 

menr  «f  ranaH.'.  J-  ,  feeling  their  interests  arose  the  courts  ap-  P^**'*®  safety.  Ibe  distribution  within  a  j,;  Burt  Co.,  com.. 

^  a  a!"  flate.  plied  established  principles  and  did  fair  jus-  niunicipality  of  electric  power  may  reason-  do  pfd . 

♦'ice.  As.  through  the  enterprise  of  private  ’«*♦•  defined  conditions,  to  Calgaiy  Power . 


last.  Sir  RobAvf  Borden  presented  a  state-  f  clctinR  them.  When  legal  questions  af- 
m«Bt  of  ranada'a  wav  I......  thcir  interests  arose  the  courts  ap- 


ad^a  war  avnan  itf  i /-18.  ».ap- Mice.  As.  through  the  enterprise  of  private 

L  r.  w  /  T’'  investors  of  business  coura.ge  and  <»n(er- 

amoiinted  to  JR"' n'o  nni  ^  rcpnr'ed.  p,  is«.  tlie  s.vstcms  of  the  companies  extend- 

■  '  ,  1"  '  cd  increased,  special  legislation  lo  reg- 


law  governing  such  cases  should  be  general.  '  pf,j . 

having  for  its  purpose  the  securing  of  llie  Broinplon  Pulp  .  ■  .  . 

public  safety.  'riic  distribution  within  a  Burt  Co.,  coin.. 

niunicipality  of  electric  power  may  reason-  do  pfd . 

ably  be  left,  under  defined  conditions,  to  Calgaiy  Power . 

municipal  regulation.  The  making  of  ihc  Canada  Bread . 

construction  of  a  great  system  of  electric  do  pi'd 

liower  development  and  distribution  subject  Can.  Pacific  Uv . 


Value 

Issued 

Rate  j 

i  1100 

12,. >100, 000 

3  i 

'  100 

5,000,000 

100 

2,000,000 

14 

,  10(1 

3, .500,000 

100 

2,.500.000 

; 

!  100 

3,000,000 

1 

!  100 

4,000,000 

8  ; 

1  10(1 

27.4.50,000 

100 

18000,000 

2  1 

'  100 

4.187,4a) 

100 

106,600,000 

100 

io,«)o,a)o 

VA  ' 

100 

7,500,000  il4 

100 

7.50, aX) 

I  1 

100 

1.975.200 

14 

Half  yearly 
J.,  A.,  J.,  O. 


Last  July,  1914 


J  .  A,,J.,0. 
M.,  N. 

Pas’d  Apr.  ’  17 
J.,  A..  I,  O. 
’eb.  7,  Mav  7,  ’  1 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 


lom'  80^ 


mate  their  works  and  operations  was  dee.-n-  1;®  \>b  tpinporarily  by  a  niuiiici-  Oan.  Car*  l-dy. 


necessary.  Wherever  this  wtis  de.signed 
227  *23  Th«#  ■  '  of  war  of  ?1.3.>„,-  secure  the  .safety  and  efficiency  of  lines, 

the  ^ienHit^r  J  7  .T  "'1  appliances,  etc.,  it  was  wise.  Where  it  is 

larve  amniiniK  na ’  I  ■*'  ***  designed  to  restrict  the  proper  freedom  of 


been  reported  and  included. 

'Will  Spend  Hnli  n  niliion  in  lltlS. 


The  vote  of  $500,000,000  provided  for  In  i  that ; 
the  bill  referred  to  atiove  is  available  not!  "Notwithstanding  anything 


sary.  Wherever  this  was  de.signed  palitys  whim  is  another  thing,  and  is  con-  Can.  Car  &  idy,  pfd.... 

5  tlie  .safety  and  efficiency  of  lines,  H’aiy  to  the  general  interests.  Much  of  ilie  f.'anada Cement . 

f's,  etc.,  it  was  wise.  tVbere  it  is  industrial  and  nansportation  developinent  Can.  Cement,  pfd . . 

to  restrict  the  proper  freedom  of  Canada  is  due  to  eleetrir  power,  made  Can.  (  onverters . i 

:s  lo  caiT>  on  legal  business,  it  is  available  by  the  investment  of  private  Can.  t  on.  Uubber. . .  .  . , 

wrong.  Clause  374  of  the  bill  eomes  with-  money.  -Not  only  should  money  already  in-  J  .f'’’ 

in  The  latter  classification.  It  proposes  vested  under  authority  of  Parliament  or  ih'^  ran  Cntenn.  ^irl . 

legislatures  be  protected  against  interfer-  (<  ’  ij  ■  ,  , . 

thstauding  anything  contained  Injence  not  justified  on  broad  public  gro  inds  (j””' ' ' 


Can.  (’on.  Rubber,  j'frj. 

(Jan.  (’ottons . 

(.'an.  (Jottons,  pfd . 


only  for  the  payment  of  uilMtary  and  naval  any  special  or  other  act  or  auiuoriiy  of  the  or  ineddlcoome  in  us  character;  hut  further  Cg,,  }.'(ig  A  I'orgings,  pfd 
expenses,  but  is  drawn  upon  by  other  de-  Parliament  of  (.'anada  or  of  the  leaiaLature  investment  should  be  encouraged.  The  Caii.  Gen.  Idsctric. . 


expenses,  but  is  drawn  upon  by  other  de-  Parliament  of  (.'anada  or  of  the  leaiaLature  investment  should  be  encouraged.  The  Caii.  Gen.  Idsctric. . . . . 

partments  to  meet  the  cost  of  eervices  dl- 1  of  any  province,  the  company  shall  not.  ex-  country  needs,  and  will  continue  to  need,  . 

rectly  attrlbulahjc  to  the  war.  The  expen- leept  as  in  this  section  provided,  acquire,  the  aid  of  all  who  combine  business  enter-  Locomotive . 

diture  of  the  Department  of  Militia  and  De- !  construct,  maintain,  or  operate  any  works,  prise  and  capital.  -\s  tending  to  discourage  ('an.  Locomotive,  pfd. . 

fence  this  year  will,  it  is  esbimated,  reach  machiner.v,  olant,  line,  pole,  tunnel,  conduit  such  aud  to  create  doubts  as  to  the  s.'-fety  Canadian  flalt . . 

$443,050,000,  of  which  $217,887,500  win  be  or  other  devier,  upon,  along,  across,  or  nn-,  of  invcsfment.s  where  rerlainty  is  desirable  Canada  Steamships.  .. . 
•pent  in  Canada  and  $225,172,600  overseas,  der  anv  highway,  square  or  other  publiejsiiili  legislative  proposals  should  be  rejeei-  do  Vof ing  1  r;i.st .  . . . 

The  large  items  to  bemet  include  $180,000,-  place,  within  ihe  limits  of  anv  city,  town.l  ed.  . , . 

OOO  to  pay  110.000  troops  in  Canada  and _  _  _ '  (  anada  L? nd  Inv . 

.  ■  -  — 1-! - uii^! - — - - -  —  Canada  Life  . 

DIVIDEND  PAYMENTS.  KKTAIL  rRADK  SA  MSFAtTOKV.  Cam  Permanent  I  .  . 

( Brndst  r(?c*t  s )  . 

.  ,Ati%  ’’‘^u.r.s  mTv^  The  situation  in  commercial  contres  dm-  Carriage  Factories. . 

do  pfd .  j  May  I  Ai, HIM  1  Inc  the  past  week  has  becu  satisfactory.  Dry  Carnage  l  actones,  pfd. 

>OTn.  Toatile,  pfd .  April  IS  Mr-h  SO  ’  ,  .  ,  ,  .i  (-'itv  Dairy . 

J.s.  Steal  .  Aprins  Mch.so  |  goods  house.s  state  that  Lngli.sh  manufai- 

,  Oo,  pM .  2%  April  I.S  M.li  30  |  turers  are  in  most  cases,  accepting  open  (Vni-.rrae  \lioo« . 

toll  T^lADhonff  .  Anvil  lE  Mf>K  AD  I  ,  _  wOnidCHS  AllllOfi . 


2f0,000  abroad,  ilie  total  pay  liat  In  Canada  - - - 

wdM  be  $50,187,600  and  that  abroad  will  be  DIVIDE? 

$132,312,500.  ^ 

Rebuilding  at  Halifax.  I  Penmsiu . 

For  the  maintenance  of  troops  In  France.  Do7n^T«*tife.**pfd'. . 

at  the  rate  of  !t  shillings  and  fourpence  per  N.s.  Steel  . . '. 

man  per  day  agreed  upon.  $115,000,000  will  ^*11  xei.phoS?^ . 

be  rcQuired.  for  (he  assigned  pay  of  over-  cansdsfFement  . 

seas  troops  $64,000,000,  for  separation  al-  ®***j”^  . 

lowance  payable  in  Canada  $21,760,000,  and  Montreal  Tei^aph  !! ! 
for  those  payable  in  England  $6,000,000.  To  Banqu*  Notional,. . 

provide  rations  for  soldiers  in  Canada  $20,-  . 

(175,000  will  be  required  and  food  for  men  in  b.  (tFish.  &  bark  ! !  ] ! 

TOngland  $21,000,000.  Clothing  will  cost  B.r  Paekem . 

$19,080,000,  equipment,  not  including  arms.  C!  '!! 

$20,000,000;  ammunition  $6,000,000,000,  ma-  Merchant,  Bank  !'' ! 
chine  ^s  popo.OOO.  ocean  and  railway 
transport  $1d,6yo.000.  Howard  Smhli,  pfd  .  .  . 

From  the  half  billion  dollar  appropriation  |  Ip*.  Nickel  — 

will  also  be  paid  out  $19,000,000  for  naval  Ir7on'’Moiorl  pfd  ' ' ! 

defence.  $54,735,470  for  the  Department  ot  si.  i.awrence  piour  _ 

Marine  and  Fisheries  largely  to  carry  on  the  . 

Governments  shipbuilding  programme,  and  Montreal  ’I’rarowaya  . . 


DIVIDEND  PAYMENTS, 


KKTAIL  TRABK  SA'MSFAtTOKV.  ^an.  Permanent  I,.  . . 

„  .  (Brads! reefs)  Colonial  Loan .  . . 

The  situation  in  commercial  contres  dm-  Catviage  bac.ones. . 
M.HIM  I  loR  the  past  week  has  been  satisfactory.  Dry  Carri^e  1  acLones,  pfd 

Mch  so  i  goods  house.s  state  iliat  Kngli.sh  manufae-  ■  . 

M.hsolturers  are  in  most  <ases,  accepting  open  Vlines . 

mI+'v  !  orders  only,  which  arc  taken  with  the  on-  r;..;  ‘  p„‘_ 

Aprii'iol  derstanding  dhat  they  will  do  the  best  they  &  Js'^el  *  1916 

^ui  to  can  in  the  way  of  prices.  ( ’onsumers  G.ns: . 

Mch.so  j  Remittances  arc  roming  in  well,  but  i  iiy  Cj-ow’s  Nesi  Pa.ss  Co.a 

Mch. 28  I  collections  coni iiuie  slow.  Retail  trade  tms  ,  „ 


been  very  fair. 

Mai-  »  - - -  - 

April  .3  HONLMOX  BUIlM.i;  l)FFELOPMEM.‘i. 


Consumers  G.ns . 

r'row'’3  Nest  Pa.ss  Co.al. 

(.Town  Reserve . 

Dom.  (banners . 

Uom.  Canners.  pfd . 

Detroit  Lnited  Ry . 

Doin.  Bridge . 


The  Dominion  Bridge  Company  is  opera!-  Doin.  Bridge . 

Ing  under  more  favourable  conditions  at  ihe  Dom.  Coal,  pfd. ...... 

present  time  than  for  many  months,  accoid-  poni.  Iron  <(■  Step,  pfd 
Ing  to  official  inforniaiinii.  One  of  the  iirui-  ^tcci  ♦  urp  n.  ... 

nli.Ql  r.r>nlra/>lc  r>n  ,vhi,.|l  1  h«  rniviunrn  ia  Domimon  lark . 


Apriiis  Ing  to  official  inforniaiinii.  One  of  the  iirui- 

1?  cipal  contracts  on  which  the  company  is 1 *  ” 
April  16  w'orking  is  that  for  Ih  .MM.  shells  for  ihe  L"”'’ 


.XpriiiOj  United  .States  Government,  on  which  wovk 


Dom.  Textile,  pfd . . . . 
Dom.  Telegraph . 


Governments  shipbuilding  programme,  and  M"'trea7i>7mw,  !  Z'l%  mI.v 'i  A^fn  'isl  ’f  progressing  satisfactorily.  Orders  f®''  »  jjome  N7incs'^*'.’. V..' 
$8,664,000  for  the  Public  Works  Department  t Alan  12*4  p  r.  stek  dividend,  on  erreer,,  payablr  ,eme  ,  large  number  of  marine  engines  are  al.^o  in  Ltiilutli  Superior  Tr. .. , 
to  meet  the  cost  of  buildin|[8  required  for  the  daiea  64  p.c.  in  War  Ixim  and  s)i  p.e.  in  rwh.  ;  progress,  and  the  work  is  being  expeditious-  ]  Development.  .. 


military  service,  and  to  repair  Government 
buildings  which  were  damaged  by  the  ex¬ 
plosion  of  the  Mont  Blanc  al  Halifax. 


CHARTERS 


ONTABIO  (’HABTEKS  March  7  . . 

Th^  AHamf  Coil  Co..  Limited.  Toronto,  |40,000.  If  ' ' 

F'hurrhill  Miniof  A  MiJIins  Co.,  Ltd.,  Toronto,  $1,000,-  2!  •  * 

OOO.  March  31... 

< 'iemora  Realty  Co.,  Ltd.,  Ottowa,  $250,000.  April  0th 

(’ontinental  Chemical  Co.,  Ltd.,  Kingston,  $10.0.000.  •'Uecreaae. 
(ireat  Lakes  t>il  Reftninc  Co.,  Ltd.,  Toronto,  $1,750,000  ^ 

interburban  Engiueering  Co.,  Ltd.,  Toronto.  $U5.000.  enu*ry 
'fhe  l\T  A  Thornton  Farmers  Stock  &  Grain  Co.g  Ltd.,  «J*nuar.v  ii. 
Thornton.  $100,000.  [Aiuary  21. 

.1.  C.  .laimet  *  Co..  Ud..  Kitvhenar.  $40,000.  .Unuary  31 

Lauder,  Spears  &  Howland.  Ltd.,  Toronto,  $250,000.  „ 

l^ong  &  Wilson  Hardware  Co..  Ltd.,  Walkerville,  $40,000.  J^hruary  14 
Northway-Orant  Co.,  Limited.  Toronto,  $100,000.  ?i  • 

t^iieen  t'iry  Dental  Mfrs..  lAd-,  Toronto,  $40,000.  w 

Ihe  I  niApfsal  Car  Co.,  Lid.,  Toronto.  $60.00.1.  ,  it  "  u  I, 

We«i  Miftsonrl  C  heese  Factory.  lAd.,  Thorndale,  $6,000.  *  J 

Wing  lite  ^  ue»  A  Co.,  Ltd.,  Hamilton,  $40,000.  Jr  h  q! 

AleNFIlT4  CBARTEES  Anril  6th 

<$eneral  Motors,  Ltd..  Calgarj*,  $45,000.  ^  •Decreaa# 

koi'^rican  Motor  Institute,  Lid.,  Edmonton,  $20,000. 

^  ■n:•.d8rd  Drug  Co.,  Ltd.,  Calgary,  $20,000. 

*  atia’iian-  \merican  Trust  Co., Ltd.,  Vedmonton,  $20,000.  ■ 

.  nr  I'rMiing  Works.  Ltd.,  ('algary.  $20,000.  January  14 

I  Gi(*»  Motor  Co.,  i.,id..  F^dmonion,  $’-5,000.  January  • 

Vlbecia  Gav  Doubie-Traad  Tire  Co.,  Ltd.,  C’algarj'.  3L  .  . 

^  2t.‘  Ot^O  February  t  .  .  . 

Hd.-  A  Ranching  Co.,  Ltd..  Medicine  Hat,  $20,000.  ■ 

?  ede-al  SeriiritieB,  Ltd.,  Calgary.  $60,000.  February  21  . 

X^ooJbitto  KowUng  Alleya,  Ltd.,  Calgary.  $10,000.  • 

I 'arna  Drug  4b  Stationary  Co.,  Ltd.,  Hanna,  $10,000.  March  ‘  • 

I  &■  GarOn,  Lid.,  Mioburn,  $20,000.  ^  if  ‘  ‘ 

Wtxiein  Hidr*  *  Junk  Co.,  Lid.,  Calgary.  $10,000.  *1  *  ’  ’ 

Chipman  Milling  A  Grain  Co.,  TAd.,  Chipmsn,  $20,000.  ,  ‘ 

} .  4^-  M.  KovelD  ('o..  Ltd..  Calgary,  $20,000.  ■ 

T-a^dale  &  MacDougall  Ranch,  Ltd.,  Calgary,  $20,01X1.  »Decreaae. 

BIfTI.SH  COLUaMBIA  CHARTISS  - - 

Vancouver  Handle  Co.,  Ltd.,  Vancouvw,  $15,000.  The  Domin 

*  •oramcrdal  Product#,  Ltd.,  Vancouver,  $100,000. 

Kingaley  Navigation  Co..  Ltd.,  Vancouver,  $100,000.  1.«a  Compai 

Geoeral  Fisheries,  Ltd.,  Vancouver,  $40,000.  $20,000. 

F.  G.  Evan,  Co.,  Ltd.,  Vancouver,  830,000.  LaiUri.  Vil 

Trafal(sr  Druj  Store.  Ltd.,  Vancouver,  $10,000.  La  Meunari 

North-Weal  Tradinx  Co.,  Ltd.,  Vancouver,  $10,000.  The  Campb 

Albion  Insurance  (to..  Ltd.,  Vancouver,  $10,000.  $50,000. 

Armetronies,  Ltd.,  Ksnatmn,  $10,000.  St.  Armanc 

Mutual  Suit  Co.,  Ltd.,  Vernon,  $50,000.  ®fA*,’**'*’ i?.®' 

Mountain  Lumber  Co.,  Ltd.,  Vancouver,  $10,000.  Kipwa  Hbr 

Lalolae  laimber  Co.,  Ixi.,  Prince  Rupert,  $20,000.  - 

EEDEBAL  CB AM'4'EfcS  'Tbe  ITfnait 

gorbes  Corporation,  Limited,  hlontraal,  $60,000.  ^  °  ^ 


IVF.F.RFT  BAILWAT  EARMXGS, 
CANADIAN  PACinC  RV. 


1917 

1918 

fnereAsea 

JaouAry  7. .  . . 

.  $2,288,000  $2,.143,000 

$106.l'0f 

.Tsmjsr.v  14. .  . 

.  2,417.000 

2..‘168.000 

■;9.ooc 

Januar>'  21. .  . 

.  2.215,000 

2,324,000 

January  81 . . 

.  :i.07 1.000 

3.585.009 

464,000 

February  7.  .  . 

.  1,890,000 

2,0?6.0()l> 

206.UOO 

February  If.  . 

.  2,180,000 

2  306.000 

12fl.00« 

February  21  . 

.  2.435,000 

2,225,000 

2 10,00(J 

February  28 

.  2.(82,000 

2,537,000 

‘•oS.OOf 

March  7 . 

.  2,6)7,000 

3,442,900 

1 75.001! 

M  arch  14,  .... 

.  2,496.000 

2.670,0(10 

*174,000 

March  21 . 

.  2,8(6,000 

2,6-(«.000 

193,000 

March  SI . 

.... _  4,300,000 

3.032,000 

.374,000 

April  6th  ... 

.  $2,984,000  .$2,830, OflO 

151,000 

•'Decrease. 

GBANO  TBUNK 

anuary  7 . . . 

. $1,012,906  $1,076,606 

$  63.700 

January  li.. 

905.216  • 

167,699 

’’Aiuarv  21 . . 

.  1,026,907 

7!>8,895  ♦ 

228.013 

January  31.. 

.  J. 664, 660 

1,302,645 

262,015 

February  7 . . 

.  928.462 

676,115  ♦ 

253,347 

February  14. 

752.861  • 

75,810 

February  21  .  . 

.  980.01.3 

956.487 

2:(,526 

February  28 ,  . 

.  1.138,392 

1.1 39, .986 

*5.994 

March  7 

.  1.122,082 

1.06.3.L9O 

58.&92 

March  11 

.  I,13.'>.nrj2 

1,068,887 

6c.:i5 

March  21  .... 

.  1,204,467 

1,154.639 

149.828 

Marrh  .11  ... 

.  1,796.67« 

1,815.571 

*18,893 

April  fitb 

.  1,859,291 

1,216.768 

1(3,523 

proRress,  ana  tne  work  is  uemg  rxpraiiioiis-  i  Dovclripmont. 
ly  anti  .salisfaclorily  hatidlcfi.  whilf  at  tlie  i)au,iiion  Provident. 

same  time  the  company  has  been  relievetl  of  ).u,ron  A  Erie . 

its  labour  troubles,  .all  the  men  hal  ing  now  Goodwins . . 


FRENrH-CAXAIHANS  IIIV  T-AML 

Tbe  Walch  I,anrl  Co.  lias  imrchased  a  .src- 


Goodwins,  pfd . 

Gould  .Mfg . 

Halifax  Eleetrir.  .  . 
Uillcrost  (Joilirries. 


1.8.50,000  I . . 

2.. ’ii)0,00()  2  .  Jan-, 

1,2,'>0,(X)0  J.,  J.,  O. 

260,000,000  i2}^  J.,  A.,  J.,  O. 

4.22.5,000  ; .  la.st  June  191 

7,500,000  .1.1'  last  July  191 

1.3,500,000  iu  Feb.  Aquarte; 

10,500,000  Hi  I  F.,M.,  A,,N 
'  1,733.500  1  M.,A.,  X..  F 

i  2, 805,. 500  .  ..  I  last  Oct.  191 
3,000,000  13.(  .I..A..J..O. 

I  2,715..500  IV,  J.O.  1916.  J.  H 

3,661,500  \iu  :  J.,  A.,  J.,  O 
1  5(.H),000  'l  U  Jan.,  July 

9601000  '3  Qtlv.  May 

960,000  VV  F.,\f.,A.,  N 

8,000,000  2  J..  A.,  J.,  O 

2.000.001)  VA  I  Ai.ril&Oct 

2,000,000  11.4  !  . 

1.. 500.(X)0  iVi  J.,  A.,  J.,  O 

^fX).(i(«)  l2  J.,  A.,  J.,  O. 

.5.745.00<)  . 

6, ’2.55,000  . 

12,500,000  Ei",  Mav,  qtly. 

’2,410.000  2(4  I  J.,  Al,-.!.,  O. 

I  l.OOO.OOO  2V2  !  J..  A.,  .1.,  (>. 

6.000,000  2>.-;  J.,  .V.  J..  o. 

'  2.5,55.010  (U  :  J.  &  J.,  H.  Y. 

'  1,200,000  I .  . 

I  1,200,800  'I’i  •J'tly.  Oct.  1916 

I  56.5,000  ' .  lastJulyigib 

l  TOO.tWO  .  last  Oct.  1916 

J  4.000.000  . 

63,696,100  I  F  .  M.,  A.,  X, 

i  10,534,750  \2'A  J..  A.,  J.,  O. 

4.8.S’2,000  IJ'-i  J.,A.,J..  O. 

I  0,212,666  lli  last  Dec.  1916 

1.999,957  Jan.,  1917 

2,752,200  , .  last  Apr.  1914 

2.290,600  1*'4  Apr.  Julv  1917 

12;.500,000  2  M.,  J.,  S.,  D. 

0,500,000  '2H  i  F.,M.,A.,X. 

,  3,000,000  3H  '  Feb.,  Aug. 

5,000,000  i3H  April,  Oct. 

37,097,700  'Vi  A.,  J.,  A.,  J. 

400, (HX)  '5  '  bept.  1917 

5,060.000  Vi  J.,  A.,  J.,  O. 

1.92.5,975  V4  J.,  A.,  J.,  O. 

1.000,0(W  lE'z  J.j  A.,  J..  O. 

3,.y.6,0(X)  * .  M..J.,S.,  D. 

3,500,000  .  Oct.  1917 

3.000,000  . ,  . 

2.000.()00  2  I  Jan.,  Julv 

4,7)00.000  I  3  !  J.,  A.,  J,,  O. 

1  750  (XKJ 

l’2.50’000  ' .  last  jul.v  1914 


Jan.,  191.8  34?^  17^  32  17« 

J.,  A.,  J.,  O.  .  .  I  gsHi  90 

J.,A.,J.,  O.  266  4  204  |  219J^  171^ 
la.st  June  1914  83Jr^^  56  1  70  ;  48 

'  last  July  1914  ns  1  106 10941  98 
Feb.  A  quarterly  '  3f,  25?^  SlJ^i  28 

j  F.,M.,  A.,X.  94  j  88  >  93  i  88 

M.,A.,  X..  F.  .50  i  .-W  '  40  i  .84 

I  last  Oct.  1914  98  !  90  (  91  !  81 

.I..A..J..O.  91i  9.5  97  !  97 

J.O.  1916.  J.  1917  4.5  ,  31  .38  i  24 

J..  A.,  J.,  O.  '  82  i  72  i  7Sm  70V 

Jan.,  July  ,94  ..  92  92 

Qtly.  May  .  . . 

F.,\f.,A.,  X.  ..  .. 

,1..  A.,  J.,  O.  ll6Lg  101 1 2  110  91 

Aj.ril  A  Oct 

.  67  ti  48  53  i  .5.8 

J.,  A.,  J.,  O.  95  I  g8V4,  90}i  85 

J.,  A.,  J.,  O.  125  '113  '115  I  ,. 


High 

Low 

High 

Low 

High 

Low  M  in 

I 

71 

58 

55 

60  !  50 

■ . 

,, 

, . 

6814 

48  48 

. . 

90 

88H  90 

23 

'i 

35 

23>4 

12  15 

73A 

55 

80 

52 

61 

47  47 

24 

21 

12  15 

60 

S3 

53 

42  U4, 

i^4 

'm 

17 

SH 

17 

159 

140 

152 

143 

150 

129  130 

65 

5714 

68 

56 

66 

35  40 

59H 

54 

62H 

43 

4754 

31^4  32 

.. 

.. 

.. 

80>y  . . 

J. 

• . 

5914 

38  39 

73 

88 

72H 

85 

65  65 

95 

89 

96 

90 

93}^ 

841.4  86 

31', 

30 

30 

20 

13  .  . 

mi 

90 

90 

87 

8SH 

80  ,85 

193H 

142 

182M 

165 

167h 

127*4  . . 

I'A) 

50 

84 

32 

46H 

17  m4 

IL’6 

98 

101 

63 

89 

49}^  49}^ 

48 

28 

72*4 

37*4 

69 

57  '  57 

92 

90H 

98 

mi 

95*4 

90  i  90 

34 

46 

30 

43 

40  {  43 

91 

100 

99*4 

97!.j 

. .  90 

101 

i66 

97 

•  • 

97 

96  97 

40 

25 

70 

37 

541 

46;'^  i8}4 

77 

71 

82  li 

75 

80 

76}^,  76 

243 

65 

227 

175  1 

205 

148  148 

85 

85 

iini,,  no 


1251.2'  IO8V2:  114Vi  100 


36  I  671.$ 


I  9.50:  6.50;  8.50 


Apr.  July  1917  j  102V2j  96 


1.45  1.95 

50  I  68 


1  .  ■ 

115 

no  ' 

140 

124 

10 

20 

6 

45 

16 

1 

15 

.5 

4V4 

14 

y*  hoM 

76 

59 

95)4' 

70 

155  1 

162 

137}rj 

157}.^, 

157} 

! 

100 

/2j  P83>*| 

m  : 

175 

78 

78 

78  1 

78  ] 

78 

53H 

35)4 

48  1 

29 

1  . . 

81 

.75 

75  , 

70 

1  97 

101 

98 

98  i 

89 

i  9^ 

102 

100 

101  j 

94 

rfl  7.00 

5.35 

3.50 

5.95 

3. a 

1  ••  1 

. . 

S3»4 

76* 

••  1 

i 

45H 

28», 

173  i 

1^5 

176 

176 

160 

!  .50  ' 

80 

74  1 

83  ! 

71 

1.00  1 

1.00 

.32 

60  1 

.38 

M.,  J.,  S.,  D. 
F.,M.,A.,X. 
Feb.,  Aug. 
April,  Oct. 
A.,  J.,  A.,  J. 

bept.  1917 
J.,  A.,  J.,  O. 
J..  A.,  J.,  O. 
J.,  A.,  J..  O. 
M..  J.,  8.,  D. 
Oct.  1917 

Jan.,  Julv 
J.,  A.,  J.,  0. 


I  81  i  62 
;  125  i  no 

112J.$  103 
I  103'A<  86 
i  59  ;  37; 

130  !  . . 

'  89 Vi  76 
'  105  I  99 
I  103  95 


122V$,  107 


03  ;  106  1  97 

86  1  931^!  68 

37ii  41Vii  19 
125  I  120 
7«'A  86»4;  64 
99  105  100 

95  100  i  .. 


52>i' 

120  ! 


62  ]28J$  69Vt 

107  I  73l*i  160 
. .  I  98  I  95 

73  105  i  92 

20  82  '  42 


170  ,168 
74  '  68 

25  9  15 

..  :  6SVi 

84,'2'  30  !  .30 
70  :  60  60 

4.70  3.00 
82Vi;  68Vv  58 
3534'  25  2*') 

IGo'j'  147  147 


87J^  88 


100'$’  105 
86  90 


CANADIAN  NOBTRKRN  BT 

.  $5<>8.700  $56.S,000  *$82,9t‘0 


598,700  •  54,100 


1.248,700  1,149,800 

913.600  736,200 


The  Dominion  Mill*  Stock  Co.,  Montreal,  $40,000. 

QCEIIEC  CHABTERS 

l.,e  Oimpsgnie  de  Glace  de  Ctartierville,  ( 'arlierville,  I 
$20,000. 

Laiterie  Ville-Marie.  Inc.,  Montreal,  $49,000. 

La  Meunerie  Modele.  Lice..  Fraserville,  $15,000.  ] 

The  Caropbetl’s  Ba.v  .MillinK  Co.,  Ltd.,  Campbcll'e  Bay,  i 
$30,000.  ' 

St.  Armand.  Biron  &  Co.,  Ltee.,  Si.  Genevieve-de- ' 
Batiacan,  $99,000. 

Kipwa  Fibre  Co..  Ltd.,  Montreal,  $20,000,00(1.  ; 


for  the  liil!('rc.-it  (.'oilicries,  pfd. 


tion,  but  the  new  owners  have  bought  two  Illinois  Triiction,  [ifd... 

tractors  and  are  not  losing  any  time  in  Kaministiiiuia . . 

getting  the  whole  tilil  acres  ready  lo  seed  l.ake  i'uperior  Corp'n. . 

down.  The  Walch  band  (’<».  a  few  months  Lake  Woods  Mjll . 

ago  sold  800  acres  of  land  near  Marqueile  Ea'.ic  Woods  Mill,  pfd.  .. . 

lo  MinneBOta  interests,  for  S45  per  acre.  The  Eauroiitide . 

American  purchasers  intend  eultivaling  LoRoscMLncs . 

grain  apd  raising  sheep.  Eondon  &  Gan.  E . 1 

_ I  Ii . I--.  I  I  ^  I,)  ail  Const  ruction . 

THE  CANADIAN  CON VERTERS  m«" K  , : : : :: 

Markny  pfa . 

COMPANY,  LIMITED 

Mexican  E.  it  P . 

_ _  Mexcian  L.  A:  P.,  pfd  . . . 

Minn.,  8t.  I’aul  &  8.  S. . .! 
(io  pfd . 

DIVIDEND  NOTICE  Montreal  Coltoiis . 

Montreal  Cottons,  pfd... 

— - -  .Mont.  Loan  and  Mtge. . 

Montreal  Telegraph . 

Notice  is  heiel..v  given  that  .a  dividend  of  debs; , 

One  (107)  Per  (’cut.,  has  been  declared  on  ^Fot'^rch  Ixaitting . 

1  .  do  p.d . 

the  Gapital  Stock  of  this  Compaii.v  for  the  Nat.  Steel  Car,  com. ... i 


quarter  ending  30th  April. 


en  declared  on  K.ntting. . , . 

1  do  p.d . 

nipan.v  for  the  Xat.  Steel  Car,  com. . 

do  pfd . 

191S,  payable  National  '1  rust . 


15th  May.  11)18,  to  Shareholders  of  Record  ^^^V.  pfd; 

at  Ihe  close  of  busine.s.s  30th  April,  IHIS.  sj 1!  <  wi . I 


rorPOT  V/orporsuoDp  j.>iniiv«7af  aionvrwi*  #ovpvw. 

Tallman  Brut  A  M«t«L  Limited.  HamiltoDp  $500,000. 
CaoadiftD  Liveetock  Production  Co..  Montr^il.  $100,000. 
Gordon.  Ironside  and  Fares.  Packera»  Ltd..  Winnipeg, 
$$.000, 000. 

John  J.  Deery  Co..  Ixd..  Montreal.  $40,000.  j 

The  Canadian  National  Institute  for  the  Blind.  Toronto, 
lo  eapit^  stock. 


The  Financial  Times  Is  printed  and  pub-  i 
lished  at  333  Craig  Street  West,  Montreal. ' 
by  The  Montreal  Financial  Times  Pub- ! 
llshing  Company.  Limited,  Montreal,  T.  K.  j 
Dickinson,  President;  B.  K.  Sandweil,  j 
Vice-President.  I 


“A  Lap  Ahead\*> 

DunlopTiresr^r-i^Traction*** 
*‘Spcciar*::^epre8enl  doitig 
best  what  other -tires"  may 
have  been  tr3ring  to  do  well. 

Masters  of  the  Road’’ 


DUNLOP  TIRES 


By  order  of  the  Board, 

THOS.  M.  BARRT.N’GTOV. 

Secretary-Tica.«urer. 

Montreal.  April  lOtli,  1918. 


When  Ordering 

WINES 

AND 

LIQUORS 

For  Medicinal  or  Social  I'se,  |>p 
careful  to  select  the 

Choicest 

We  canTX'  a  Complete  Stork  of 
the  Finest  Brands. 

I  _ 

OUR  PRICES  ARE 

The  Lowest 

IN  MONTREAL. 
Phono.  Write  or  Wire 

Modern  Supply  Stores 

Cor.  Van  Horne  and  Park  Ave. 

MONTREAL 

Phono  -  -  -  Rockland  416 


X.  S.  .steel  &  Coal .  100 

X.  .s.  Steel  <fe  Coal,  pfd. .!  100 

Xipissing  Mines . ’  5 

Ogi! vie  Flour . I  lOO 

Ogil vie  Flour,  pfd .  100 

Out.  .‘(teel  Products .  100 

Out.  btecl  Products,  pfd  100 

Ottawa  Power . . .  100 

Pacific  Burt .  1(X) 

5  do  pfd .  100 

PntoiiMfg .  100 

Penman’s .  100 

Penman's,  pfd .  1(X) 

Penn.  W  ater  &  Power. . .  100 

Porto  Rico  Ry . '  100 

Price  Bros . !  100 

Quebec  Ry .  100 

!  RiordonP.  A  P.,  com. . . .  100 

Riordon  P.  &  P.,  pfd .  100 

Russell  Motor .  100 

Russell  Motor,  pfd .  100 

Wm.  A.  Rogers .  100 

do  pfd .  100 

Sawycr-Massey .  100 

'  Sawyer-Massey,  pfd .  100 

Eibawinigan .  100 

'  Sherwin  Williams .  100 

:  Sherwin  Williams,  pfd. . .  i  100 

'  Shredded  Wheat .  100 

I  do  pfd..... .  100 

I  Woods  Manufacturing . . .  f  100 

I  do.  pfd .  100 

Spanish  River .  100 

Spanish  River,  pfd .  100 

I  Spwiish  River,  pfd .  100 

i  Steel  Co.  of  Can .  100 

1  Steel  Co.  of  Can.,  pfd. . .  100 

I  Standard  Chemical .  100 

I  St.  lAwrence  Flour .  100 

!  do.  pfd.  100 

Toronto  Railway .  100 

I  Toronto  Mortgage .  50 

I  'Toronto  Paper .  100 

.  Trethewey  Silver  Mines.  1 

'TookeBros .  100 

Tooke  Bros. ,  pfd .  100 

Tuckett  Tobacco .  100 

,  TueWett  Tobacco,  pfd. . .  100 

Twin  City  Ry .  100 

jWayagamack .  lOO 

1  W’est  India  Electric  Ry. .  f  100 

!  Windsor  Hotel . !  lOO 

,  Winnipeg  Electric  Ry, . .  i  100  , 
I  West.  Can.  Flour  Mills, .  I  100  ' 
'  vReorganizalion. 

,  SOTE— The  followmtr  Stoci 


747.500  1'2 

1.400.000  2 
1.000,000  . 

70.5,700  Vi 
3,000.000 
24.600. (KH) . 

833.500  . 

475,000  V-i 

12.252,000 
7,135,500  Ija 
2,500.000  ,2 

‘K'.tKKl.lHMJ  ■ . 

2.100,000  ,’2 '2 
1.500,000  Vi 
9,600,000  '2'.'3 
7,493,135  1 
1.2.)0.000  2 
1,750,000  2 
3.000,000  I . 

41.380.400  I'i 
50.0(iO.0(XJ  1 

2, .500, 000  "-'i-l-l 

2. . 500. 000  Vi 

13,585,00!)  . 

1,000,000  . 

25, ’206,800  314 
10,416,000  31,^ 
3,000,000  1 
3.000;000  Vi 
600,000  2 >4 
2,000,000  2 
4,000,000  2’  i 
16,000,000  ,2>ii 

1.275.(XK)  1 . 

750,000  ,Vi 

2  000,00!) ! . : 

1.500.000 
1.50(»,000  i2).5  I 

2.254. . 300  I . ' 

2.i<5,i)00  '33 2 
9,000,000  iVi 
7,500,000  !2U  I 

1,030,000  2 
6,000,000  '64-5  I 
2,500,000  3  i 
2.000, 0(X)  Vi  I 

750,000  . ' 

750,000  1*4 

3.484.400  i 
650,000  il,  h.y.' 
6.50.000  !1»4  i 
600,000  ,1+2}A 

2,150,600  ,1'2+1 
1.075,000  13i 
8,495,000  14  ! 

3.000,000  , . 

5,000,000  1 

9,999,500  . ! 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 

J.,'  A.V  J..  O. 


.1.,  A.,  J.,  O. 
F..M.,  A..X. 
J.,  A.,  J.,  O. 
F.,M..  A..X. 

m;,j.,'s.,  D. 
M.,  J.,  S.,  D. 
J.,  A..  J.,  O. 
J.,  A  ,  J.,  O. 
J.,  A.,  J.,0. 


I. Tst  Julv  1913  ;  t;2* 

J. ,  A.,  J.,  D.  i  86 
J.,  A.,  J.,  O.  i  68i 
J.,  A.,  J.,  O.  ,  .. 

J  ,  A.,  J..  (J.  ,  .. 
last  Oct.  1913  I  82' 
last  Xov.  1913  102* 

April,  Oct.  142 
April,  Oct. 

M.,  J.,  S.,  D.  63 


'  F..M.,A.,X. 
M.,  J.,  S.,  D. 
,1..  A.,  J..  O. 
April.  October 
last  Dec.  1913 
F.,  M.,  A.  X., 

'  j.,'a.','j.,’(). 

I  J.,  a.,j.,o. 

half'j’earl  v 
F..M.,  A..  X. 

I  .Tune  Ist,  1917 
J.,  A.,  J.,  O. 

I  J.  A.  J.  O. 
i  J.,  A.,  J.,  O. 

I  M.,  J.,  S.,  D. 

Feb.  1910 
i  J.,  A.,  J.,  O. 

Jan.,  Julv 
i  .T..A..J.:0. 
March,  Sept. 
F..M.,A.,X. 

f.,m.,a.,x. 

J.,  A.,  J..  (.). 
last  Oct.  1914 
I  init.  Sept.  1916 


75  i  117 
135  140 

209  212  i 

25  271^! 

753^j  S3  j 

isi  i  169  ‘ 
25  45 

SO  ;  88 


93'^  87  j  95 
120 

rWs  •  ' 

147*4  121H  135 
120  115  120 

233  !  I  W  193* 
3. ‘20'  1.72  2  1 

123  I  1133.,  140 
20  !  .. 

625ii  15  22' 


30.00  16.50  30  00  23J4' 


1404  139 
211'  I  205 


764  80*4 

994  100 

89 


140 

141 

210 

209 

211 

209 

26 

75 

40 

43 

100 

166 

185 

15 

'm 

30.25 

25.25 

7'io 

3.95 

73 

65 

73 

'44)4 

44 

91 

S7}-2 

89 

.. 

79 

m)4 

126 

1% 

120 

116 

.. 

21714 

176 

19.5 

152 

90 

55 

’57 

40 

134 

132 

132  , 

130 

93 

25}  2 

80 

53 

19 ',2 

9li 

15>5 

8 

89 

79 

90  1 

74 

68Ji 

65^4 

67J8 

61 

122 

96}4 

115 

91 

••  1 

94*4 

. , 

1344  101  126?4'I  li74! 


I 

63 

.50 

55 

j  50  ! 

66 

j  a  ! 

63 

50 

lOoJ^i 

98 

103 

97}^ 

99}4 

:  99  , 

103 

99 

190 

175 

175 

'  175 

175 

'  ..  1 

17.5 

165 

147}u 

135 

140 

1.34 

140 

!  130  ' 

1.36 

1.35 

198(2 

120 

230 

192 

220 

!  ^  ^  1 

•200 

180 

138  I  115 
180 


781.,  .. 

114"  .. 

49  50 
100  99' 
1624  1.52 
115  120 


70  79  I  39 

115  120  i  no 

7.60  8.00'  5  97 

107  123  I  107 

108  117  niH 


39  !  1074 
no  I  125  ■ 
5  97;  7.53 
107  !  144 


5  97;  7.53  6.50 
107  !  144  107  i 

11141  1164  113  ; 


4,600,000  +  0- ! 

1,000,000  1*4  M-.  J-'  -  1>- 

800,000  I . ^  last  Feb.  1913 

1,200,000  . '  last  Aug.  1913 

1,500,000  14  I  J  >A.,J.,0. 
900,000  IVi  J-*  A.,  J.,  O. 

1,500,000  . 

1,500,000  i. . . .  '  last  June  1914 
14,973,750  Vi  '  J-,  A.,  J.,  O. 

4,000,000  ......I  . 

3,000,000  V4  '  D.,  M..  J.,  S. 
8.750,000  :l'4-t-l‘  J-,  A.,  J.,  O.  ; 

1.250,000  14  J.,  A.,^..  O.  i 

1,718,600  J.,  A.,  J.,  O. 

1.546,500  14  J.,  A.,  J.,  O. 

8,000,000 1.;:  .  ' 

3,000,000  . 1  last  Julv  1913 


192  I  143 
11  28 
90  :  81 
70  I  .. 
58  I  49 


95  94 
40;i  10 

98  25 

1  75  140 
115  ’  P  '3 
6O4  40 


•  •  t  ’27 

•  •  '  ..  !  74D 
171  »,i  1394'  123 

34  28  31 

S3li  85 


454:  154,4'  92 
110  115  110 

5.50'  8.75  8.1 
107  1  152  ,  128 

113  ;  116  ,  112 

21  45  19 


8.00  9.; 
128  j  l.iS 
112  )  114 


126  774 

112  105 

9.50:  6.95 
l.iS  '  137 
114  lit 


21  45 

724  80 

120  I  1’20 


19  34 

73  74 

93  95 

20  I  40 
774I  91  I 
. .  !  1.30 

594  731.S: 


134  35  !  144 


P'34  108 
40 


2.699,100  ...  ■ 

11,500,000  il4  "i 
6,496,300  14 
1.250,000  I 
1,200,000  14 +  i 
575,000  114. 
12,000,000  1 
724,550  ,2 
750,000  34-2 
1.000.000  t  5 

650,000  I . 

985,000  14 
2,500,000  . . 

2,000,000  il4  I 
22,000,000  1 

5,000,000  ! . 

800,000  114  I 

1,500,000  U  ' 

9.000,000  1 . 1 

2,124,700  |i  I 


carries  Jy.  ’  14 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  X. 


994  835i 
1494,  119 
61  :  47 
1034i  95  I 
81*4:  74!j; 
81)4'  74  Lj 
70  I  55  I 
94  '  90  i 

724'  ^  I 

974:  30  ' 


142*4  no  ' 
;w)4,  xi  . 
1044  98  I 
95  ;  75 

94  I  'JI4 
20  I  ^ 


95  I  . . 
99  I  99 
314;  30 
69  I  . . 

13935'  no 

65  :  55 
100  ;  99 
102  :  92 
9341  93 


95  So 

99  S7 

32  23 

76  !  69J 
137  I  128 


1304  107 


100  i  974  994  98 

1404'  1024!  1374!  112 


15  1  20 

80.4  se.'j 


3,4  25  I 

69*  J 

1 

'84  88 
69  1074 


95  I  95  I  95  , 

57  I  334'  61  43  I  534 

80  i  844'  86  80  86 

34  19  124  13 

29  '  &9}i  47  50 

..  I  !  50  I  .. 
344'  714;  494'  <94 


M.J.S.D. 
M.J.S.D. 
J.,  A.,  J.,  O. 
J-r  -V,  J..  O. 
June  1917 
Dec.  1916 


148}  i'  132 
155  ,  134 


M.,  J.,  S.,  D. 

J.,’ A.’.'j.,  D. 

J-.  A.,  J.,  O. 

J.,  A.','  j.."o. 

Dec.  1916 
last  Jan.  1916 
■I.,  A.,J.,  O. 


62  i  36 
98  i  91 


914  101  I 
101  I  1084' 


1  I52!i;  95 

I  2184  187 
120  I  . . 


95  i  .. 
1894  180 


11714 

lii 

lit  ' 

73 

m.i 

188 

134  : 

1 

138 

45 

35.  1 

1  91 

42  i 

i  90 

1? 

loy 

30 

17  ! 

>  19 

18 

16 

25  ' 

16 

,  80 

74 

1 

20 

24 

23 

i  22<2 

90  i 

1  .. 

99  1 

9634 

mi 

95 

95 

112 

j  27  i 

i  97  ' 

80  j 

!  ..  1 

1 

974  92 

118  ,  102 


7.  Palon  Mfg.  Co.  15th 

'  Montreal  1%  let  June,  1$17, 
Union  Bank  1%  1st  Dec..  1917. 
Maple  Leaf  Milling  Co.,  109^ 
A 


THE  nNANCL4L  TEHES,  MONTREAL,  SATURDAY,  APRIL  18,  1918, 


CURRENT  PRICES  AND  SALES 


ctuations  of  Prices  on  the  Nontreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


tXliile  your  mind  is  alfrt  and  active  is  the 
time  to  make  your  Will.  Do  not  ^vait  until 
yoti  think  you  are  goinjf  to  die.  Consider  now 
how  your  Estate  will  lx-  clistrilTUted  and  man¬ 
aged.  Confidential  discussion  of  tliis  matter 
is  invited  without  obligation  or  charge. 

Montreal  Trust  Company 

m  BESRST  S.  BOLT,  PrMldvnt  A.  J.  BKUtT.V,  H.C..  Vlc«-Prcft. 

11  Place  d^Amtes  Square 


Th^  following  is  n  record  of  tho  tnding  on  tlit  Toronto 
Stork  Exchange  for  the  week  ending  April  llth.  1918?*  - 

(>p«n  High  Close  Salw 

Brazilian .  ,15»4  So  85^  8^* 

Canada  ( ement .  59*->i  59^ 

do  pfd  ...  91  91  li'O 

C-anada  Jsteamehipe  . ,  41;fi  89^t  41H  I8.i 

do  pfd.  .  76  76»|  76  76'! 

Con.  Smpltere .  2ifi  . .  24n 

Poin.  i'annera  .  24W  24*-4 

Maple  I.4»af .  941  j  94*^ 

Steel  of  Can  .  kOtg  80^  68'a  68‘v 

do  pM  .  91  '  91  89^4  89K4 

Kuseell  Motor .  991.4  69^ 

do  pfd  .  68  U  69 

Twin  City . .  h\  51U  60  60 

Mark.Tv  .  76  76  75H  75^ 

do  pfd  .  62*4  62H 

IVtroletun  .  1425  M26 

Dorn.  Steel  Corp  ....  60^^  60*4 

Pom.  Iron,  pfj .  91  91 

IVnmars .  VS'*  73'* 

B.C.  Fishing  .  49’^  49U  49 

\,S.  Steel  .  6f»  *  6.5 

t'anada  Bread  ....  17  17 

do  pfd  .  .  83  *t 

Can.  fVn.  Electric  102^^  102U 

I5PM)S  - 
War  Lo.in,  1925 
War  I.oan.  1971 
War  Loan.  1937 
Uio  de  Janeiro  . 

Sloi'l  rf  i  'an .  .  . 

( 'ate  Bread  .  . 

Commerce . 

Standard  . 

Toronto 

Pome 
N  {pitting 


i'or  further  details  of  capitelization,  dividends,  par  valne,  interest  pavments  and  price  records,  see  opposite  page.) 


.STOCKS 


.4hitibi  P.  &  P.  Co 

do  pfd . 

.\mes-Holden . 


.\sbest  os  C  orporation 

Bell  Telephone  . 

Brazilian  T.  L.  &  P. . 

Brompton . 

B.  C.  Fishing . 

Can.  Car  ir  Foundry. 

do  pfd . 

Canada  Cement  Co. . 

do  pfd . 

Can.  Con.  Rubber. . . . 

Can.  Converters . 

Can.  Cottoas . 


General  Agents 

W>  art  as  (>cneral  .Vponls  for  tlir  iiivrslirient  of  funiU 
and  collection  of  rents,  iiitrre'.i  and  ilivideiitls. 


ssoo 
atftii 
414 '.00 
J  into 
1  0011 
1 000 


Can.  Foundries  &  Forgings 

do  pfd . 

Can.  (jen.  Electric . 

Can.  Locomotive . 

do  pfd . 

C.  P.  R . 

Can  .‘^teatnihip  Lines . 

do  N  oting  Trust.  . . 

do  pfd  . . 

Carriage  I'actories . 

Civic  Power . 

Con.  Mining  <t  Smelting.  . . 

Detroit  United  Ry . 

Dominion  Bridge . 

Dominion  Canners . 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE . $1,250,000 

ESTATES . $18,000,000 

IN  BT'SItnBW  ntABS 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN'S.Nfld 


TORO.NTO  QlOT.iTIOXS 

Min  A«k  Bid 

Am  -  l.'yana'd  cem  . 32  29 

do  pfd .  60  +52 

Amt'A'Holden  com  . .  14 ‘  j 

do  pfd  .  48  60 

Barcclonn  .  ..  ..  9’*  9- 

Brazilian  T  I4.  A  IV  .  82  86*4  86' 

B.  C.  Firihmi:  .  88  .50  48 

iiurt  F.  N.  pfd  . .  64***  tft'* 

(‘an.  Bn  ad  iHint  ....  17  16 

Can.  Cur  A  F.  Co  .  2S  24 

do  pfd  .  A9^2  69t,  68' 

Cunada  com  .  65'^  60  69' 

do  pfd  .  90  90 

Can.  St.  l.mes.  com  . .  .  39^  42»4  41* 

do  pfd  . .  72  S 

('an.  (ion.  Ulfctric  ...  991,  102Vj  102 

('an.  l/Oixt  pfd  .  82^4  82' 

C  1’.  K . 140  18H 

('ity  Uairycom  .  80  80 

do  pfd  .  ....  60  67 

Confodpration  Life  . .  .  8T5 

(*onF.  SmupBrs  .  24?i,  26 

Conaumors’  (irt!i  .  144(^  144(a 

Crow’ri  N>^t  .  60  60 

i)omo  . .  8  60  8  ; 

i>om.  ('anncrA  .  24'* 

1  )orn.  Stool  ( 'orp  .  fiO'*  61'*^  60 

Duluth  Superior  .  ..  41  41 

T.a  ItoHo  .....  60  .^8 

Mat  k AN’  .  76  7.5 

tlti  pfil  .  62 

Maplt'  Euaf.  com  86  93 

tlo  pfd  90>4  92U  •*! 

Mon'trch  coin  3(*  43  .19 

do  pfd  ,  ...  73  HO 

N .  Steel  ( 'ar  com  ..  10' 5  }♦ 

do  pftl  ...  35  84 

Nipiawing  .Mine.s  .  8  .5.5  .s  ^ 

N.  S.  Slot  1  ct.m  .  .  63»3  fin  63' 

Vac.  Bun ,  com  .  34  34 

dti  pfd  .  77  4  i77‘4 

Bennians  ctmi  ....  66  75  73' 

IVtrolc'im  .  .  14  37  14  1 

I'roN .  I’api-r  com  .  .  39  .55 

Kiord.in  com  .  .  .  lU**  IIIB7  117* 

UuRscll  .'loltir  (  <».  coni  .  .»0  5S  50 

do  pfd  .  f.-'  4  68  > 

Sawyer  Masrej  .  10 

tlo  pfd  ...  40  to 

Spanish  River  pfd  . '  .  .  .50  60 

Stand.  (  'ht*ni.  pfd  .  6o  .57 

SttH'l  of  ( ‘5*11.  com  ....  4H  HO"  %  60' 

do  pfd  h2'4  ?U 

Tftruiito  raiv»r  65  ,2  65 

'J'orotOtf  Railway  .  ..  .'..H  5H 

Trcih*  wry  ...  Ifi  1 15 

TijckoitH  i*om  n» 

I'win  < 'ity  com  .'-I  50 

Wlnnipo*;  Rv  .  4h  -iS 

Itaiikis- 

('omrierc'  .  .  1S5  18.'* 

DoniDijon  2"2  202 

Il.iTi,  lit  or'  1  S4  1 H  I 

ImiM'ti;,)  1H.‘.  l.Hfi 

Mrrire«l  .  .  2in  2lo 

NoNuSctitia  248  2IS 

t'tcre.a  201  20| 

fioNHl  20s  20,4 

Slatulard  I’on  2oo 

Toronto  1^7  18. 

I  nitin  !  36  '  16 ' 

1.0*111,  Trti^f.  elf. 

t  ai.uda  Eandod  148’4  14^^* 

Can.  rorinarvftt  162*. 

<  m  mini  1  nvest  63  63 

Murnillon  I’rov  133  135 

11.  \  Erie.  20  p.ri  pfd  .  «'»• 

l.ai  <!rcl  H.inkniy  13'*  I  * ' 

i iOti.  \’  (  aiifcdian  126  IL’*'-  ^ 


Cabisa:  "BURPOBT 


Dominion  CmI 


Dominion  Glass,  common. . . 
Dominion  Steel  Corporation 
Dominion  Iron  &  .Steel,  pfd.. 

Dominion  Textile . 

do  pfd . 

Howard  Smith . . 

do  pfd . . 

Intercolonial  Coal . . 

Illinois  Traction . 

do  pfd . 

Lake  of  the  Woods  Milling. . 

Laurentide . 

I.aurcntido  Power . 

I.yall  Construction  Co . 

Macdonald  Co . 

NLickay  Co . 

do  pfd . 

Maple  Leaf  Milling . 

do  pfd . ^ . 

Montreal  Cottons  Co . 

Montreal  Power . 

Montreal  Telegraph . 

Montreal  Tramways . 

N.  .Steel . 

do  pfd . 

Ogilvie  Milling . 

do  pfd . 

Ontario  Steel  Products . 

Ottawa  L.  II.  it  P.  Co . 

Paton  Mfg  . 

Penmans  Lid  . 

do  pfd  . 

Price  Bros  . 

( )ii-hpc  Rv . 

Riordon  P.  A  P.  Co . 

do  i  ifd  . , . . 

Shawiiigan  . 

d  ,  Rights  . 

Shertv  in-\\  illiains  . 

do  I'fd  . 

Spanish  River  . 

do  pfd  . 

Steel  of  ('aii.ad.a  . 


BURNETT,  PORTEOUS  &  CO 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


8388 

8380 


61  ST  FRANCOIS  XAVIER  STREET 


McDOUGALLA  COWANS 


Members  of  the  Montreal  Slock  I’xchungc 

STOCK  BROKERS 

MONTREAL 

DlMct  Private  Wire  to  all  Branchej  and  Nsw  YorX 


orrAWA 

uricKrt 

11A1.1FA.V 


*VI\NIPX«S 
ST.  J»H\,  N.B, 


^  Bonds  Suitable  for  Trust  KuiuIh. 
il  For  Deposit  with  the  ('anatlian  (iovernmont. 

For  Permanent  Investment. 

Ifj  Canadian  Securities  of  all  kiiid.s  Bought,  Sold  and  .ippraisod. 
11  Corre.spondence  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DK.AliEBS  IN  BO.VD.S  -  ‘ii'i  S'F.  .l.i.MKS  ST.,  4*O.NTI{K.\l 

foMe  Aitilrcs  "t.lt  IIIHOM  M:." 

rod,,;  l  U-hcr.;  IVestrrii  Tiiliiii:  A  II I  .  .‘,lli  Kdllir.ii;  Illlli  AliiiilEDincr). 


St.  l.awrciiep  I'loiir 
d,)  pfd. 

Toronto  Ry  . 

Tooke  Broa . 

do  l>fd  .... 
Tram.  Power 
Tii'  ketts  Tobacco .  . 


I'lroiiU*  Morixagp 

Uiintls 


Tnint'ily  .  .  . 

\\  abai'ao  CottoTe; 
Wavaganiack 
W  innipeg  Rv 
ind.sor  II  lei 
)V(,(id.'  .Manulacti; 


CAWTHRA  MULOCK  &  COMPANY 


.Ali»mhrr>  of  l',>r«iii,i  S(,  ,l,  iicc 


KAXKKKS  .4.\D  ItKDKFKS 

p;  King  St.  K..  Toronto,  Ciinada  .TJ  .Jaiii(‘.>;  Si.  s..  llaMillfon.  <'an.Tda 


BANKS 


P.ri'i  -h  Ni'Cih  .Vm^ru  fi 

I'ommer'e 

itommion . 

Hruiiilloa . 


Mt'iiilicrs  Afuiilrcal  .■’.liKk  Ctch.tiigr 

MOLSOIM  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  I14.'>  SJ  ST.  FRANCOIS  XAVIER  STREET 


Imperial . 
.Mercli'uiia .  . 
MoUonT  .. 
Ml, Ill  real 
N.aiionale  . 
No*  a  >'  .itia 
(  »'  1  !1'.\  .1 
Roval.  . 


-Oh  .1r  /.  (  o  'I'oronio  fum.sh#*fl  th 


nil'll  Ri 


hit  >6.  r*o\vrr.  *'on( 

•  lo  pM 

Mbri‘a  I’afifir  (ira; 


BURNETT  &  CO 


BONDS 


5r!Hnrif  Sujjur.  pf'l 
lir'.linjj  Paul,  com 
'h*  pf<i 
ll.K'k  l.rik^’,  f/.R 
HrunH  M'-nd..  rom 


12  Si.  .Sarrament  Street 


ISIKV) 


'loiitrcal 


.Ames-IIoldcn 
.A.-iie.sto:-  Corp, 'ration 
Bell  Telephone 
Can.  Con.  Rubber.  .  . 

C'at.ada  Car . 

Canada  <  otton® . 

<  iiiiada  <  eiiien- . 

Can.  Lo-’ornoiivc  .  .  . . 

Cedar  Rapid.a  . 

Dominion  Cotton 

Dominion  Coal . 

iJominion  Iron 
Dominion  Textile  \ 


Members  Montreal  Stock  Exchange 

Wr  execute  orders  in  VICTORY  I.OAN  and  other  RONDS 


Hri*i-li  .Arnrriuaii  .5FEuranf^ 
Crii  ^  'Tfal  Flour,  fom 
(  'hh.  <  f»u.  Foil.  pM 
(  an.  <  rorkf*r  Whfolor.  pM 
f  iir.  +  airhanki*.  pM 
I'nn.  '-iRrconi 

t  an.  MauhimTy.  com  .  . 
'hi  pf(J 

f  an.  Mortjfaffp  Invest 


fari.  W'i'S*  iiighoiiSR 
i  'nm  r  (  rurno,  pM 
(  Of  I’lov.'.  pM 

f  s'Drif-r*.  f'rir  larc.  pf 
pwoofi  .Nhip.  ft'm 
-Dtal  Lift' 

liori'Miftn  Fxplt'si  .r».« 

I  )o’?.i  ;Oft  F<jiu»fj*  *  A; 

{liui:  *  »oi,  r»r,> 

1  tf  .'i.iiiioD  ( Jjp.ss.  pfH 
OoDitnion  iron  7i'‘  r.>,)5 
J»rtiriiniop  l'r»wf*r.  ~j''* 
do  pfd 
1  )un!op  Tiro,  6’* 
Ka^lRrri  <  ar,  6'-a 
FirrtJ  Mot o"  of  (  ar.a'la 


I  VMSTFD  RDMtS, 


Mining  Quotations 


l;.,.  0,1  Tl"'  '"'I'-wir-i;  i"  ,»  :**r„r.J  ',r  th. 
‘•I  Oa  :•!  0,»  it  M 'Mir.;'  Ki^hanLe  f,”- !  Iip 

L',)  '.ll  i>'i  >'*1'’ 

7a  ri'i  .',11  ».«»:. I» 

7i'  .V  r,i|  tlilih  l.nw 

XI  X.',  Apfji  .  ,1.,  ,1 

HO  („»  or,  .-,0  I'a'-id.na  .  SS  Si 

H. a  oil  10,)  00  lioiTio  Minr*  .  ...  RV,,  R4,l 

a, I  0,1  HR  00  Uomn  I.aU«  .  .  lai  ]', 

a.,  0,1  uio  0,1  I 'Off  I.. t  ....  lo,..  10, 

I  .'.R  00  v>00  f)0  K<-«r  . 

a;  'HI  too  00  C'olllnRPr  .RI.R  .MO 

0.1  Kirkland  l.ska  .... 

2,'X  0,)  280  00  Morw’ia  . 

XI  00  87  00  Sawray  .  27'.  la' 

07,  0  1  400,10  Mrlntyre  .  l.'l.R  l.Ri 

17  0,)  21  .RO  I’nrx.  <'ro»ai  .  IR' 

ll.R  1,0  |.tl  00  Core.  'I  iidalo  . 

M  no  r>,i  oo  I'nrr.  Vipn.nd  . 

RR  00  I'nrr.  Imparia! .  I’j  ), 

70  00  X2  .RO  I'rMton  I',  ll  7.  :i 

.RO  »2  no ,  KrhurriB'hr,  -'I 

00  00  rr,  kUoghPS  Ri  0 

30  00  Thomn«on-Kr,»t  10,, 

RO  OO  Wept  I 'ntrn  Con  ...  H  18' 

I  n.R  ;  l.ake  Shore  ....  4:1  10 

.00  00  .RO  00  '  Kllioti-Klrkland  :i.R  ::i 

8')  00  <*2  00  i  Keora 

7  1  0,|  7K  .RO  "aoxp'ka 

xo  no  HO  no  Kopton  Creek  .  .  .to  i.R 

:u5  <10  SII.VI-.K 

I, 1  on  IR  00  \denar .  X'a  S 

2  00  18  RO  I  Kailr.'-  ■  •  ■ 

84  .)0  Beaver  ,  2,',,  20 

I  .RO  II  00  1  haml„rp-Ferlan<l 

r,a  00  ,’8  on  Crown  I'.eserve  .  21  IS 

8,R  <),)  80  00  Ciflord  .  .S’.*  2;  j 

7,-,  I  lit.  N'orihem  .  .T-j  .T_ 

02  O’,  »7  0,')  Uargra\eH  .  7‘,  c" 

10,,  ,„<  iir,  oO  KenaOeek  .  2  .1 

»H  no  DR  00  l.nrriin  ......  1  1C 


tiinz  "n  ,  he  .''innnar,) 
'■k  en-iing  Ri»ril  1  hh. 


D  Tiiini'.  :!  Wor  Lean  P.'2'  . 
d,)  Ut31.. 

d.a  Pi37.. 

Lake  of  the  Woo,!?  M'lling 

Laurcniide  . 

Lyall  ('(instruction . 

Montreal  Power  . 

Montreal  Tramways . 

Nlontreal  Tram.  Debs  .... 

National  Hreworie- . 

N.  .Steel  . 

Ogilvic  Milling  . 

do  Scries  Pi  . 

Price  Bros . 

(Quebec  Rv  . 

Steel  , >f  1  oiulda . . 

W  a  vagamack . 

\\  aba.sso  Cof*on  . 

Winnipeg  Ry . 


dliU 

ix!  Ml 


HOdU 
''1300 
}  100 

iui)0 


Harr'  -  .Miatloir,  6’* 

Ifonit'  Bank 
Inipcr’a!  ()il 
I-.  Mill.  I*H 
f.aMihlriii  (iiilf  (.lub 
Mari' 'me  (  oal  ^  Hy.,  com 
Miijs^y  Hu-rit 
Matfl<»w'  Hlackwell.  com 
MuhoRany  Rorris 

'.l''!>D»i‘fiI<l.  pfrj 
Mu.’row  SfTMw.  6  a 
M  'v.  ^.cauana  fiulf 

mnal  1  injjr  7'  ;• .  pfd 

.\ a  Ti^al  \j\U* 

Va’jortt!  Pfjtanh 
Nuu^-nal  'D’lephune,  o’a 
\  .  >.  S’f-el  .  (>M .  Deb 
'  >ni .  i'ulp  Ronda 

p<rr>pj(''«*  Uoilll 
IioA*"laic  fiolf  f'lub 
Sc)'i'h  I ‘an.  Power,  com 
<11  I,ife 

<’cTi)ng  Rank 

S'crliMj  Coni,  com  . 

do  RondF  . 

Tor'Tto  Paper,  6>  . 

\\iv»  ^tvorance 
Wfsr.  (‘an.  Flou.-,  6's  1931 
(i^*  com  .  , 

V.4Si.f  UP  Power,  .'»'a 


2'iou 


1400 


54  ^  .54 I  Ksnxas  ^  Teia* 

lirvj  88  I  J‘.*^ional  I>‘*d 
40v4  !  ^^vads  Con.  Oppe- 

.801,  36»»  '  V.  Centra; 

:  Norfolk  4-  Western 
3,RU  as  ,  !  Northern  Poo'flo 

60^1  60S  I  Pennsylvania  Rad 

39S  42S  1  People'^  '/ 

14(4  14*4  ■  PitMburph  f  oal  pid 

27  S  ‘^7*1  Pr«i.sefi  Steel  f  a' 

115u;  116*4  •  Ray  Con.  Cuppe: 

236S  i  Head. DC  «.  l:.  1 

87S  87'i  Repufalio  Iron  *  bt.e«i 

26'3  26'3  j  Southern  Pacific 

9«  96  I  Southern  Railroad 

*  7  *7  I  Studebaker 

29  ''9  a  Union  Pacific  pfd 

15:1  CSS  r.S.  Rubber  . 

76W  76>'i  17.  S.  Steel . . 

57^  m!  U.s.st>-Ipfd 

w.‘b"-h|?rxD 

9u5  9Dt4  W«iterD  union  Telefi 
904  SI  ^  Weetinfkoute  Mfg 


Ciiesap«ake  &  Ohio 
(‘hie..  Mil.  i'  S*.  Paul 
f  hino  Con.  (  op per 
Colorado  Fuel  aud  Iron 
Consolidated  (>a' 

Corn  Products 
Crucible  Steel 

Di.vfiiling  SecurMioA 

Erie 

Fr^e  !m.  pfd 

(lenerai  Moior« 

(if'neral  Illcctrict  o 
Great  Nor*  hern  pfd 
(Jrea*  Nf^rthern  Ore.  subs 
Illinois  Central 
Interboro-Me:  ropolilun 
Internationa!  Paoer 
Kar.vas  t‘ity  ^  South 
Lackawanna  Steel.  . 
Liehigh  Valley  . 
Tx»uiavil!e  &.  Nashville 
.Vfereanule  Marine 
Mercantile  Marine  pid 
Meaicao  Petroleum  .... 


M  W  \{)}\K  THAIUNr 


K090 


n>iOu 


3  599 
1  U  >00 
3999 
..,690 
.500 
2  *>9(1 
■^500 
.Ktoo 
9fi3 
1445  ! 
4600 ; 
3509  I 
5500  . 


Am.  Bee'  .'‘Uj;*-- 
Amur.  Cun 
Amer.  lA)  *omcvi\c 
a\mer.  SmCtinj: 
Amer.  Suj{i.r 
Amer.  Tel.  &  Tel 
Anaconda 
Atchison 
Baldwin  Loro 
Baltimore  &  Ohio 
Bethlehem  Stetd  “B” 
Brooklyn  Tfnion  Gas 
CaQ&dian  Pacific 


IHRIIOIK  DIES  I.\(Kh.ASHi. 

The  HHiboiir  ('ommiB.Aionpra  of  .MonticaJ 
haw  found  it  nccMsary  to  incipasc  Um 
wharfage  charge  at  leaai  twenty-five  per 
cent,  on  all  merchandise.  On  special  com¬ 
modities.  such  as  grain,  the  harbour  dues 
are  increased  from  ;lc  to  5c'  per  ton. 


SKM  h.S  ABOVE  THE  All.MMl-M. 

.As  these  [lagea  are  closed,  34  Canadian 
stocks  are  soiling  above  luinhnum  prices, 
with  gains  of  from  *,2  to  20. points,  the  latter 
being  Ogilvie  Milling. 


2000 
200 
ion , 


Cei  r«j  Lather  X.U.li* 


■  1 
•  "1 
■ '  ■  1 

•233  4 

! 

3.mC 

.3.V4 ' 

ROl^ 

r>o 

•JO 

r>> 

High 

Low 

16 

16 

15 

4S 

47 

20 

1.5 

182 

TSO 

40 

32 

4S5.'2 

41?,i 

60 

•10 

30 

IS’ 4 

71 

iO’2 

60?  4 

67 

91 

90 

49 

4S’'i 

.59’  R 

4S’., 

76 

7*) 

155 

152 

lai 

103 

69 

oS 

64  Ul 

147T-a 

147  ! 

4,3 

39 1^; 

44 

39 

78V5_ 

70 

75H 

OS’.o, 

26  1 

i 

■  233.4 

2334 

80 

so  ; 

3  i 

27  1 

».2 

53 

8S 

86 

.SOS4 

100 

]00 

«  0 

05 

*‘30 

27 

.  . 

.... 

80 

80  ! 

136 

I20>4, 

1561^ 

1 .52  : 

64''.; 

60  ■ 

I'O 

62 

161  2 

13’., 

79 

7534 

‘'9S 

9.5  ' 

60 

.50  j 

77 

74  1 

1-20 

T20 

].5n 

1.50 

691., 

thi 

105 

pm 

165 

145 

••29  i 

'22’i 

75  i 

-1 

191  R 

15 

122 

116’, 

107 

32 

.) 

‘99 

99  1 

15 

)  0  ■ 

.50 

50 

61 

50 1 J 

tkl’ 

N',' 

70 

.50 

80  ; 

.80 

62’ 4 1 

00  j 

■■32 

23’ i 

(■■5 

»i5 

”f,0 

.57 '4 

f 

'm 

ls.5 

'l40 

140 

'ig: 

167  1 

‘210 

210’  1 

1  90 

89 

1  76’ 8. 

'  . ,  'i. 

761 .5 

-  1 

^  Saturday 

1  Monday 

Tuetday 

Wednesday 

Thurfday  Fri  day 

!  Sales 

High  Low 

1  High  Low 

1  High  ;  Low  i 

High  Low  ; 

•Asked'  Bid  Asked  Bid 

! 

Finsncia!  {nfcraation  is  our  Product 


’:iOFi';ssi(?NAi 


Mcuibbsn,  CisjPdin,  &  CasjPJi) 

MITfllKI.I,  «'As<.RAI\,  McnOUC.  4I.l« 

1  Rri;i.M  v\.  >TAi.:s  f  < 

Vifior  Mitch"':.  K.C  A. 

EttcIM.  Mclhriiitii.  Jot  t.  J.  <  r-":  "nriti. 

Gilber:  Stairs.  V-.-rr*  i-'.  < 

ADvoCATi:.'.  HAKi'.i.  Ti.;:;',  kT''. 

Royal  Tru»;  liu.ldin,-.  !»’<  H-  J-B-t'  h'lr.'t.l 
Bell  Tel.  M  S'".:*  M  .'NT.'iEAI. 


_  DiVIDEM)  NOTICI-^.  _ 

i^'lerciiants  Bank  of  Canada 

■f  I  i-  lici  lit  i,'  \(  n  liiat  .t  rlividpiul  of 

■p-"-'  '  •'  ;  iiij  (i!n  li’ilf  i)(  I'  <(‘111.  Tor  tlir  (•iir  roni 

s fi  '■  ‘  i  '  ii."  ;’i  ;lif‘  rat.''  of  Ten  por  cent. 

h-'r.'et  1?  ''  "I"’"  'Ik  I’aid-Iip  (’apital  Slock 

M  ■'.'•r.'iEAi.  l.'iMiiiiMon,  ii.'is  Ix'fn  drclarc'd.  and 

_ ! _ '/i  '  "  '  ii;;;;i!'!'  al  it?  f’.jiiikinc  Hons-c  In  Ihis 


HOWEXCHANGE 
SITUATION  MIGHT 
HAVE  BEEN  SAVED 


c.  H.  mm.  K.s. 

liATTWSTFn  \M>  OI.C  If  f  ; 

'i  r:in>,  ori..  '*•>>1  l!i< 

^.u:^  I  ,iJ  \J 


ii  itp  I’.jiiikinK  Hons-c  In  Ihis 

iitaiKiKs,  on  and  after  the  J{opi'(‘.'<sivp  .Monsuies  ThUpii  Ajiain.sl 
'  .  n  '!.(>  ti(  \i  In  SharchoMoi's  of  re-  ..i  <<  j-  i  i  o  i 

!1  1):  <  i,.  of  I.iisiness  on  the  1  .M I,  (  iinadiHii  fiilp  and  Paper  fn- 

■  '!  "I  du.sfry  I’rcvenled  a  (’uifinjj  Do'vn 

H(  oidcT  of  iiie  n->aid.  ’I'lnde  Balance  Acainst  the 

r.encrai  .ManaRer.  Dominion  in  Inc  I  niled  Slate:". 

!  .  .'I,  h.  ioiK  i  Tliu.s  Adding  to  the  Cost  ol  Eivint*,. 


situ  WORDS  i 

DEFENDING  BANK  ! 
AMALGAMATIONS 


l.ondon  Writer  PoolT-pwihs  Idea  of 
Formation  of  “Moiuy  ’I  i  ii.sf  and 
Shows  How  r.aiKer  Institutions' 
.\re  Able  to  Take  Better  Care  of 
Depositors  Thiouuh  E\tensi\e 
Blanch  S\  stems. 


F.  N.  Burt  Company,  Limited 

'and  its  SiiK.sidiary  Dominion  Paper  P>ox  < 'ompany.  I.iioitt  il 

Statement  for  the  year  ending^  December  31st,  1917 

I’ROI-n  AM)  l.i  ).ss  .\gC*  )l  I 

The  balanip  bI  crcdil  of  profit  .and  lo'^.  ai.Toiin’ 

I)<Trnil)i  I  Il'ld  ..'ll  r  '7 

Pioft'  for  the  VCHI  t'crc  .  .'.Ii'.i 'r.i'i  OJ 


<■.  O.  1  AlltX.  Iv.< 
I  .  II.  (  .UiA.N.  -If. 


ELLICTI,  DAVli)  &  riAiMiJOy 

Biirrf  irrs  .1*3 

Cr,rimM»e’or,pr«  fof  j*  '  f'''  i.n  I 

Iwt uiFiJ.in L  i')  J  'h-'-  » 

h’liiF'' • }  I’-i  ■  v  ^  . 

<  lit'  ritjiriv'.  f  I  i 

.f  K.f  ..  /  .  ^  '»•  i.  • 

Adolpii:  .Mi.Ai.i  .  :•  '  1  “  M 

lcui£-  i\  CifjK.t  A  '<• 


h<Sv-r;...  i.wj;  I.  Arr.irt  3. 

Ilf-pnT?  <  I'f<.  Ill',",  r,)  ftr'lV’  I  fR".'p  »/ 

mert,  i'<  '  id  '*  “  ‘Liffc  -Mf,  t  . 

Krrt-;:.  l-rnn,  '  I  .  .■  i -liMnc  i'r  ,  -  u 

HANBURY  A.  UUODE?^  >  i»  <:i;; 

;i2  i.'ai  ..  .mcimki.ii, 


CtiS  LOEWS  THEATRES 

I  IMI  I  FI>. 


'I'lx.i  .apfifoia 'Htioii"  uerr  a-  folloui, 
l)i\idpii<ls  oti  I’l (  IcrcrKT  Sloi'k  Nos,  :,l).  ijl.  II'J  u.d  .Til. 
til*  rale  of  ,  pci  aiinnni 

T'i* ’dcii"|s  on  t  ninmon  :"to(k  Nos  .’(I  .10,  .11  and  '12  bI 
.•It  Ifn  i.sicof  o',  pci  aniiijiii 
Trainici  red  lo  tciltv  aiiri  ploit  rrsr  i  \  <  ,ir(oi;MI 
■rran-ferred  t'l  rc'.-crvc  id:  taxi ■■< 

Written  ofT  pate  nt  -  . 


t  non  no 
'll  7io  t: 

_'l ,  I  M  H  I  oo 


!.  N'll  i''::  liei'div  piw'  thal  a  diildeiid  of 

fS  1  .  O'  )'  (I  ill,,  0)1  ilio  iinarli'i'  endinR  ol.st 
ti  d.i.'li.  ";l'•■.  hoiiis  ;il  Ifn*  rate  of  Hcveii  per 
ft  ('III,  n  .  sin. mil  on  Hie  orefereni  c  iinrj 
I*  >  Ol  ■■  oo  ioi  i  of  M.arciiR  I.ocw's  Th<»atre?'.. 

1,1  ■  .  .1  '  111  1  o  ill. f  lared  pa'ialde  on  l.'Mb 

i«  '[I  1,  ‘11  ha  ri  holdei  •  (jf  verord  on 

f  j  )  -i-ir,  n,  I'dt. 

f  J  !  •''  'i  I  o!'  tiH'  J’.oiird, 

”  '  SAMI.UI,  li  KOWIiFU. 

y  Pecretary. 

•  M.-iirh.  l:ilS, 

I  Ocn'iiiiMi  Textile  Company  Limited 


IVHLTCrt  DLESF-Y  CO.,  Limitaal 

Montreal.  W'innlpefj,  \etv  York 
Indu.'-Iriul  (  hciiiir.:.'*  .Madiri:  i.ni'iacrr"' 
L'lilization  ef  Viasic  I’rtnlurts 
fcl  .SI.  .\iileiiic  Street 

Montreal  Mai'i  sTls 

CONSULT! .%  f;  E ;  t  N  r.i :!t 


DeGASPE 

Consulting  Engitieer 

28  UOi  Vi-  i.N  -.G.iA.NGo  I  t 

Tci.  M.  82.111  MOMTREAL 


Sauison,  IxJrlrh  &  €0. 

CHARTERED  ACCOUNTANTS  ! 

Comiranlc.s  Investigated  uiiil  pUiiH  prenated  f 
for  recMii.striirtloD  iir  reurmani*  1^. 

utUuii  »i  baiiiv.  ij 

i.  T.  LAWSON  69  Tonee  Street  t 

H.  J.  WFLGH  TOIIOM'O  ^ 

m^^KKBBmrwaBem  niaauaownGi'LjvMtato.tvv  .'.an.'ini-xaval 


BRAOSITJEEF: 

Ufiictin  Thrntiphoul.  ih"  VVofi* 


II  \U  \  U  »  (M  IMVIIM  NO, 

:r( '  .'  doi'f  i.d  ol  oil'  and  111  I  ('e  ((uai  tors  per 

jJ'i.iii,  (l-t,  ,1  oil  i:m  I’l  I'I'c!  rod  Stock  of  the 
Ij  :  lK)\Il.Nf<;.\  'I  j;.\  Tll.l' I'tiMl’A.NV  1 .1  .M ITIOD, 
«  har  ia  11  dii  iaic*!  for  the  ipiarter  ending 
ll  :;i:0  M  l  ('ll.  Il'l>:,  pa.vahlc  .April  Iftli,  to 
ij  ‘iha p'('l  '''l'h  rs  of  r('('ord  March  Cist.  l'*1S. 

1 1  11.  o!  r  ol  I  Ik  I'.oai  ‘1. 

I{  .IAS.  H.  A\I;BF5, 

»-'*  1  Sferciai'y-Trca.surer. 

I  M'l'Cri'.iI,  tih  March,  I'HS. 

r  tP{\/n.lA.\  EAENINHS  LOWER. 


t  I  araiin."',  Lor  the  Tlontli  of  Kehniurj 
Vifi'c  Ihe  Siiialicst  of  Aii.v  Aloiitli  Since 
I chriiary,  l!)17. 

\(  I  (ai  iiiio-.'-  of  Iht  I!ra/,ilian  'I'ractioii, 
III  and  I'ow  1  (  ompany.  l,imiled,  for  Feb- 
a  .-y  ‘  hov.  a  (f  crease  over  the  correspond- 
.noii.a  a  ;  *  ar  aeo,  ihi-;  heiuK  the  fifth 
ii.i'i  III  :  e  a  joii  lluil  siii  li  11  .situation 
d'oi  lopi  d, 

lie  ;  io:-r  icrninss  also  fall  considerahly 
:.  !■  i  .11.  monih  in  the  pasi  year,  one  bav- 
oi  'o  ii.n  k  m  Felirnarv,  I1U7,  for  as  low 
■  I  1;.,  :  lai enn  nt. 

'!  hi  I'enria  for  llie  monih  of  Fehriiarv  — 
pi  o':ii  i:ii(  (I  as  (  lo.sely  as  possild'e,  hut  sub- 
•  lo  filial  aifiiislmeuf  iu  llie  annual  ac- 
•  '■■,1:;  of  ihc  sulisidiai  v  couipanlrs  -  rom- 
i  e  a  I  f'lllow."  ; 

liil.k,  HUT.  Increase 

'  i'l  i.'.ii  \  Miireis.  Milreis.  .Milrei.s. 


•  deary,  Alla. 

I (liiiiii.lru,  V'ta. 
ilatilax,  .N.s. 
luiidoii,  Ont. 
UttawH,  Ont. 

1 1.  Juhii,  .N.Cj. 


hrmirhout  ih-  (’■viii/.i*i  VVMrui 

OKHGKS  IN  <  A\  V!)V 
Alla.  Vane  iiiv.T,  R.fi. 


tola  I  p.ro.-.'; 

I  eai'iiilr  ."  .  .  7. 

r  I  dll  r.  e',P  11  .  . 

I  .N  !  lai  ii,  ,  . 

'  (''mparisom  In 

I'HT  : 


T.Cl  ■i.i'ldO  C, 872,000  ■11,8.000 

. . I  2.087,000  7113,000 

C. Mir, .0110  C, 885.000  X320.0OO 

In  earniim.'f  since  I'Vhruarj. 


ll.Ol.ilIO  I.  (>  ll. 
.'Icdirr.il,  '.iu. 
lilll'ill'C.  »Jll  '. 

'Kiruutu.  <>iit. 
VViiiiiiiK'.;,  Ma’i. 


I  flutatlor.  rained  by  Ion"  ycRr.i  oi  vi"oroiti 
ronrcioiitirub  and  lurcibi.ful  work. 


,\et  ' 

(li'oss.  .\el.  lucreasi' 

■'Ah, 872,000  .fCi.SS.a.OOo"  .^ilGh.OOf' | 
7,."|o,0iio  1,151,0(10  :ih8,oiio 

7.153.000  1,053.000  213.000 

7, 8", .t. 000  1,280.0011  isd.OOOi 

7.hi:!.ou(i  1,022,01)0  <i2,o00 


F  U  E-  TT  O  M 

Mit.x  iaii;vi. 


COHN  A . 

t  uperinti'iiileiit 


■  m  SiAk  ba  y  tv 

“Knipross  of  Taliii*  H;i(«*rs** 

In  orderliif;,  ri:oM:  G.>?l 

RADNOR  WATER  (  O.MI'ANV,  Limited 

402  Mctiill  Bldi;..  M<t\'l'fKM. 


In  All  Fairness 

to  ynur  family  and  friends,  you  should 
make  iniuiediatc  provision  for  tlie  pro¬ 
per  (.'are  and  manasement  of  your  es¬ 
tate: — 

1.  31olie  .Tonr  Will. 

2.  Name  this  Company  l!\erutor. 

We  will  Rlaclly  answer  your  eiuiuir- 

THE  UNION  TRUST 


!»  !  'iD'tD'I  .  .  . 

j:'-'  p.'i.ihcr  . 

“•  !  ( 'i  I  oh(  r ,  .  . 

.1,  \i 'vemi 
!!!  1  ! '  '■(  ml'cr 
F ;  "If 
ll  !  I;,:.'i;:r'.  .  . 

9  jr'chriiai",  .  . 

/.  D.'crc.-.'.o 


7.153.000 
7, 8'’, .1,000 
7,i;  i:;,oii(i 
7. 7115,0110 
s  oi;.|.(’.ii(i 
7.ii:.’7.0(io 
8.000,000 
7.005,000 
8,000,000 

7,837.000 
r,.';  i  5.000 


2.8 10  000  Z202.00O 

t.olV.oyo  ,..,0.000 
:!.!)00,000  122,000 
3,716,000  7,184.000 

3,402,000  7,270,000 

3,(107.000  7213.001) 

3.606, ODD  /:;0li,O()o 
3,565.0(10  Z32O.00O 


•w  Head  Offtce— -ToronC*. 

HENRY  F.  GOODEllHA.M,  Pre.sidonf 
J.  M.  MeW  tllNNEY,  Geiioral  Manager. 


i  IllG  I  I  I  1\  FORD  Of  IT!  I. 

I'ndi  (1  .Slates  repurls  arc  to  Ih'c  effeei 
ibai  \t'tr,  h  was  ilir  fir.sl  inontli  in  \vl)i(  li 

!il)i'  cni'lailmenl  in  nnUnnobile  jn'odnelion 
made  itsi  If  seriomd.v  f(dl.  .April  will  ubow  , 
a  fniiliei  ((miparativ e  decline  in  the  niim- 
!  i  her  <0  na  ;s(  iia';  r  car;!  made,  .and  after  that 
I  j  tile  oiiliiiil  ri  iij'c.s  ,"re  evpe*  fed  lo  cnnliniie 
I  ;  I ids rl.'.  on  ilic  !i;i.-:is  of  a  3d  p.c.  cnrtail- 
>  I  ao  Id. 

)|  I'hi  I'oiil  Motor  Co.  a(  pic.seni  is  makinR: 

■  III  siialdl.v  more  ilian  5d  p.c.  of  the  rar.s  1 
j'''  i.’i'dic  ai  (lie  peak  of  the  load.  It  has 
lid  d'  output  more  than  other  enmpanies. 
,1  lid  I'l'i.!  (lone  <0  t ol iintari ly.  because  of  (he 
j  iiii:ii‘'M'!c  \(diime  of  Government  orrlers  it 
I  liidd  a  w  ide  variety  of  onipiit.  Ford  is  i 
m  ikiiv;  ,11  prcscni  l.tioo  and  l,8do  rar.s  dail.v  . 
ami  is  Ido.Oiii)  cars  behind  in  filling  ils  or- 
(|''rs 

Fold  (lid  md  begin  seriously  to  cut  pro- 
dmiioa  nil'll  widl  into  Deremher.  T'p  to 
lliai  .iiiie  it  liad  Ik  cn  making  75,000  cars  per 
mnnih  I’or  llie  fiscal  year  to  July  31., 
Ihl8.  I'oid  will  slmvv  a  production  of  600,-; 
onn  ,ars  aaainsi  7d0.d0i')  in  the  1017  year.' 
Ibid  the  la';t  seven  nionlh.s  vvill  show  a  rate 
of  0111  pip  of  less  Ilian  150  000  j-bcr  annnni. 


BECOME  A  REGULAR  READER 


It  costs  only  tlvi'cc  doUars  a  j  car  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— - 

THE  FINAATIAL  TIMES  PUBLISHl.NG  CO.,  LIMITED, 

P.  O.  Box  169,  MonlrcHl. 

Enclosed  find .  . .  -  for  $ . 

for  which  send  TIve  Financial  Times  ^or . months  to 

NAME . . . . 

ADDRESS . . 


SabarrlptlriDst  In  Ciinndn,  92.00  n  yrnr;  i^l.TIf  for  ntx  mnntlis,  !■  Great  BHt- 
ala,  iXm.  a  yruri  7*.  tur  xlx  montiiv,  lo  l  .9.,  sU-.ai*  n  yoiiri  8g.(K)  for  «lx  maatha. 


Make  all  Cheques,  Drafts  and  Money  Orders  oayable  to  the  Company 


La.rses't  CS 


I  ,  At  a  lime  when  evchiingc  i;  riiinii'r 
sii  finglv  again- I  ( ■,iii;id:(  liiai  New  ',11  k 
iliafis  (rimmaml  a  (iiiiiiinm  <d  I  V  p.,-  n-. 

if  I  "4  I'l  l  ,  at  MonircaJ,  liic  limh  li:iii(i(  d  a' Non 
>1  (jf  corlain  Canadian  i)iilili:VMi'i  *  lias  llin  al- 
^  ( iie(|  fiiic  of  till'  mo.'d  imp'irlanl  ami  i,ki<i  j 
,  (|.' pcmla'ilc  ('I  111,  avadHl.'lc  .  Ki-ipijcs  of  iv  ] 
b  clmiit'c.  n^-  I ;  iccndiiclr]  it:  (  ri  .  in  th-nvl 
n  Montiil;.  ilcvifw.  ■ 

Caiiadian  exporl:  of  imlp  jiii'i  iiaiici  arc  mc'  | 
vvoi'tli  in  tin;  n''igliti(iiirli(io'l  of  ic.ii.oeo.oiro , 
a  year;  they  criale  ('.\<  Ining'-  fni'  ('ainula  id  I 
the  rat-p  of  i'.lioiif  *2oo,(idii  lor  every  workinyj 
I  day  of  the  .rear.  In  (diicr  (it  rl:'.,  th<'v  ')fi  I 
set  In  th,ai  amount  ('anB,dian  niiligations  ini 

•  the  wa.v  of  interest  payin' nis,  and  p.av  in- id .■  | 

I  that  mii.st  he  inel  for  raw  malci'ial  im- ! 

•  l»or1erl. 

Trade  returns  show  a  lartre  li.aiaiK'c  of 
trade  in  favour  of  Canad:,,  md  it  is  not  an 

•  effective  lialanee  insofai  ;,.  tlie  (xch-'in-,  ! 

,  market  is  con''('i  ncd.  It  i-  made  up  vci  y, 

.  largely  of  goods  sol'i  I')  Gi  '-it  l■l  itain  on  a  • 

credit  liasi.s,  chiefly  mimiii(,n;s  luiil  foix!  | 
’  stuffs.  On  llie  otticr  li mrl  (Iial  )i' riion  "f  I 
j  lhe  exports  iiiad"  '-ri  '-y  ii.,'|,  nnd  iiajK  1  : 
exehanae-r  real in.y  I  ii.,in(  s‘,  li(  (•aus^•  t 
presents  .just  .so  iniic'-i  (■.■rsli  lo.-  Canada  o  | 
workiii",  caiiilal  can  lie  d;  d  .jii.sf  so  lar.| 
and  no  further.  Ii.v  selling  .vood.s  on  a  (  ; c  | 
dil  basis  and  it  is  linsuic.-.  of  tlm  pulp  idei  i 
paper  (leserijition  tliai  m  i  1  !c  loi  ivni  i* 

:  for  the  rciilenistiing  of  o  •  '  ■  rid  inii' 

Exchange  Alt'  \ili!( d  Eiirileii. 

i 

The  (liffienltics  oi  mniida’pi'i  ■  a  linlam"  ! 
are  plain  eiiongli  in  lin  d  s,-,.,  ;.)  mi  Cana¬ 
dian  exciiaidge  atircad  jiisl  no\  a  (Ijs'oiiii! 
making  the  Canadian  doliai  woiCi  id')'- n.  ir. 

I  than  !I8  cents  when  -it  com"  -,  to  pa;  it:,'.’  f.o 
i  I  stipiilies  lionghi  oiitsidi  of  C.'in,:i:.i.  I'l  mm 
■'way  or  anoth-''!'  it  imposes  an  added  Imidi'i 
■  to  tile  higti  eo:--t  of  iiyin.g.  iic!  l,(  r  i'  i.'- 

1 '  raw  cotton  we  arc  iiuyiiiL;  in  .N'-.-w  Orli  an.' 

1  or  egg.-i  in  Chicago,  llii.-  di. count  on  Can': 
'dian  cnii'cney  make.'  the  Canadiai:  im|  1 
’  er’s  Idll  ,inst  that  nineh  llie  Id .  imr  and  tie 

-  increase  is  passed  on  in  due  conrs,;'  10  llie 

I  eonsntnci .  , 

Keadeis  are  familiar  vvilli  oiir  si.and  that 

-  the  repressive  measures  taken  acainst  tin 

-  paper  indnsiry  were  wrop'.:  in  prim  ip'  '  and 

-  (lecidedly  harmful  ecDnoniicall".  yiel'ere  a 

-  firiee  was  fixed  for  wiieat,  a  )n'i(  v  .is  fix"'! 
tor  newsiirini  so  iliat  a  few  Ciinadiaii  pid  - 

^  lisliers  niiglil  escape,  al  I  lie  •,'-\iif  iis,  d  .le, 

.  n.iiniifael iirers.  a  (ondition  of  Id.giier  eosi.(| 
for  raw  material  cmiimoi.  i-'  .  verv  iinl  .  :;v 
I,  l:o(ia.v.  .\lor(  tiia.ii  a  year  ;!fler  a  r'-tic"  'u’d 
•'b((.n  fixed  for  i'cvv;;|)i'ipl,  llie  idea  of  'i''i(:' 

I  fixing  liad  In-en  anti’ied  onlv  to  ih"  two 
.  oddly-assorted  commoditirr-,  n-’w-sprlnr  am' 

.  vv  Ip,  a  t 

Need  (ll  a  .V:ti'  -i:;!  f,N  v !.  '.v. 

llavin,;  iiien  fere.  d  to  aec  2  ."o  •■■nis  :i 
I '  jX'UU'l  for  I’neir  prm'';  ,  in  Ca-vt  i  i.  vv'nen  3 
^  Id  ;t.5(i  eenis  'vv:!;-  I'cadil'.  oinaint'.ide  in  tin' 

I  United  tJta'es,  tin-  manm.'ae  ,.r  'i;  ■meem  ded 
I '  in  making  a  ea.se  fo:  1  immsciv .iuslifyiiu' 

:t  liigher  price,  liaseil  on  tin-  lu.i;her  eosi  o; 

I  piodneiion.  i'lie  Commis.sjinn c  .-ippoiiiKii 
I  liy  tin  Gov  erni'.ieni .  a.fier  ;in  •:'xti:im!l  iv  e  in- 
^  (liilry.  lecomnicudid  2.85  (I'lils  a  pound  .\ 

^ '  (U'tei mined  (  fldi  i  on  tin  iiai't  of  'tie  pnh- 
I  lisliei's  lo  nullify,  or  modif.v ,  tlie  rei  ommcn- 
(hdion  has  lie;'n  met  liv  Insj.sienei  on  llie  , 
pan  of  liie  nnmtifai  tiirers  tluit.  if  lie'  ('om- 
iiiissioncr'..  f miljn;.-,  is  t:i  In'  n  v  ii  ed,  il 
must  lie  r('vi(‘vv('d  In  a  .jmlieial  liody  ami  not 
it  iiplitical  l)ndy.  failing  vvidcli  limy  vvonid 
(  lose  down  their  fil.aiit 

riihlishers  Uver-reached  rheitiM'iies. 

It  seems  veij  prol'tilde  lliat  in  lltei.  op- 
jiosiiion  lo  tli('  principle  of  a  .iudieiiil  re-,  ievv 
,  the  publishers  Itave  at  last  ovci -i',':i"lied 
IhemS'Mves.  I’nldic  opinion,  tnelnding  the 
opinion  represented  iiy  an  impoi  ttiai  sm  tion 
of  the  imldislicrs  t hetnsel v o's,  i;s  in  -ympa- 
thy  with  the  mamifaeinrei's.  l’,m  tin  tiarm 
already  don*'  to  tin'  iiaper  iiulnsU'.'  and  onr  ' 
'  export  trad-c  generall.v  eanix't  retxiily  he  ' 
1  estimated.  The  introduction  of  ilx'  price- 
fixing  principle  definitely  clieekcd  the  ex  ' 
,  pansion  In  newsprint  c.-ipacity  thru  would  ' 

-  Iiavc  been  encouraged  liy  ih-c  sticitr  market 
in  ttevvsprinl  in  ih?'  I'ldted  Si.atcs  po-p-ij,  . 

c  cost.s  of  machincr.r  and  'aimiir  are  so  high 
that,  -even  if  the  inamifaetnrers  were  now 
satisfied  with  the  situation  in  re.spcrt  to 
prices  for  their  product,  extensions  to  .'xist 
tng  planl.s  would  Im  eonsidci  *'(1  luiwise. 

Industry  Miinipcrcd. 

The  petty  advantage  of  the  pnl'.hrh.:’i  s  was 
'made  a  definite  har  lo  an  exp:insion  that' 
i  eonld  have  added  millions  to  Canada's  ex- 
Iioi't  trade  at  a  critical  time  in  her  e,(ciomic 
Idslory.  The  uninirtiers  of  it  all  is  cm 
pliasi'/.cd  in  tlv.''  fact  t’cui  v,  bile  tin  pirtili' li- 
ers  have  exerted  unremitting  pres.-u.c  to 
I  bring  the  price  of  newsprint  nmier  potitieal 
■  control,  they  have  been  free  lo  exact,  and  , 
have  exacted,  what  they  might  for  what  they 
have  to  Ron  themaelvea. 

BRITISH  COLUMBIA'S  BI  iXiET. 

I  If  Anticipated  Revenue  is  Seeiired  Paoifir 
Proxinee  AVlIl  StJll  Face  Pi  licit  of 
One  and  I'hree-qnnrter  Millions, 

!  A'ictoria.  R.G. — The  budget  hre-ight  down 
I  in  the  Uegislatiine  estiniait  s  tlie  levenne  for 
,  the  fiscal  year  ending  March  31,  1!)1!).  at' 

I  $9,900,055.13,  with  an  estimated  expenditure 
,  of  $11,611,694.08,  of  which  .$1,953,440  is 
:  chargeable  to  capital  account.  if  the  an- 
itlcipated  revenue  is  secured  tb"  actpal  de¬ 
ficit  will  he  $1,711.338.9.5.  ! 

The  capital  expenditure  provides  for  sucli 
sums  as  $907,200  for  interest  on  Pacific 
Oeat  Eastern  Railways  bonds;  $718, 'J40  for 
sinking  fund,  and  $208,650  for  roads,  streets.  I 
bridges  and  wharv-es  Of  the  estimated  ex¬ 
penditure  of  revenue  the  principal  item  is  j 
$1,794,940  for  public  wivrks.  Only  $41,730  | 
is  set  aside  for  railw.ny,;  mi  pro-  ^ 

vision  has  been  made  for  any  eonstruclion 
■worTk  on  the  Pacific  Groat  Eastern  which,  if  I 
undertaken,  must  be  provid-ed  for  ont  of  i 
capital  arcount.  I 


Tn  a  'iio  I  illuminating  1  inter-esting 
Until  if  ('ll I jt ii'd,  '  \i(  (tank  /  rialgainati(jiis 
I '(  si;  !il.|!- .'  l.im.'l-  Hank  Moiitvly  financial' 
I  1 1  po,  I  .-a.,.-:  lii.'ii  it  i‘.  :  (  aicclv  too  much  to 
'  !aim  liiat  tlx'  rxii'-mcly  satisfactory  way 
i  III  whicli  tlx  tinglist)  hank.s  have  rn*'f  ttm 
'v,  r;c  (litricnil  siination  i.-  almost  wIxiHy  dll'" 
j  m  It)'  jioiicv  ,,r  ,'ima I u.inia) ion  that  lias  Ix-ci. 
la  r>;!lnr,'  of  rc. mt  ;.<arp.  'I'liis  lia:-  i“Miil- 
ixl  III  tile  pr.gctical  , lisa piira ran*  c  of  thi- 
jsinali  aixi  often  v.('iik  iiisl  it  niton.;  vviiich 
'  li!iv('  l)('cn  merged  into  tlie  larg'3  tind  ixiw. 

!  crful  I'ank.s  of  to-day. 

I  'Che  extent  to  which  ttie  policy  has  beer 
I,  allied  ont  during  rceeiit  years,  the  articit 
I  c'liit inr-s.  ni.ay  lie  gatliered  from  the  fa*' 
jtlnil  vviiei'cas  in  Isfil  (here  were  37  ivrhat* 
Mainks  in  exislrncc,  llte  nnmhor  by  the  enc 
of  i!il7  hfive  l,f  i  n  reduced  to  less  than  'half 
tliat  nnm'<i'.  while  In  the  case  of  the  joint 
stoc!,  Iianl.:  ,  tlie  nnmlK  r  tia.s  fallen  fron 
I'M  in  18-6  to  31  at  the  end  of  I!i17.  Al 
1  lowing  for  the  i<malgam-2t ions  since  an 
!  ixmnccd.  ilic  nnriilicr  of  joint-stock  tianks  is 
I  I  educed  to  30.  i 

I  lllillc  llitercst  Iti  V  ived. 

I  idle  ic  cut  I'ccindesccnco  of  liic  policy. 
;in(l  more  particnlaily  the  union  of  forces 
helween  powerful  l.ondon  lianks,  has 
1  tirouglit  ahdiit  a  i,  vival  of  inildic  interest  in 
lii!'  mritier,  ami  aroused  once  again  a  cer- 
I;  in  anxintil  of  d'.iiiit  ani  (|n-ostioning 
■:x',i'.';  il'(  more  lanlimiR  and  tim'd  .as  t" 
the  adv  i:  aiiilny  and  soundness  of  the  policy'. 
I'liie  matter  lias  ricoived  .attention  in  the 
House  of  Commons,  and  tlie  Cliancfllor  of 
tile  lixcticiiuer  vva;;  asl-sd  vvlieltier  his  at- 
itiition  liad  lieen  lallid  to  ttie  ntimerou.; 

:i malgamal ions  lictwcen  joint-stock  lianks, 
"ami  llio  p(i."':;ilil('  daiig-r'rs  to  the  commer¬ 
cial  community  t,y  the  concentration  of  thr 
liankina  Imsiiie.-.-;  in  the  li.ands  of  a  small 
iniKiiK-r  of  powerful  nxmopolie.s  '  .Mr.  Iton- 
:!!'  i,;iw  rciilici  tlu'l  vvitiiont  cxiiressing  any 
(  'Jiion.  lie  recognizcil  liiat  tlie  scale  on 
•  i;i(  it  amalgamations  tiavc  recently  taken 
t'lae  '  malics  tlie  matter  om  ')f  pnhiic  im- 
P'lxiance. 

Restriction  of  FHcilities. 

Tile  cliicf  (■(>mpl:iint  urged  against  thei 
poiti  y  is  tliat  ir  tends  10  restrict  lianking ; 
facilities.  It  i:-,  said  'hat  under  the  present 
system  of  I.ii.'  joint-stock  lianks  tlie  small 
'radcr  especial  Iv  doe.",  1101  receive  as  nineh 
comiiiieialion  as  in  lie  (l.ays  of  the  old  prl- 1 
vale  lianli:!.  Kormerl.v,  it  i.s  claiined.  a 
nmali  man  could  oiitain  a.ssistance  without 
.  ecnriiy  Irotn  lin  partners  of  the  old  private ' ' 
i  links  vviio  liad  sy  mpatliet ic  knowledge  of  1 
local  aff:: ir.s,  and  liiat  sneii  sympathy  cannot  1 
‘  e  oliiained  from  joint-stock  institutions  di-  , 
rec'-  d  from  liomion  and  out  of  toiicli  with  , 
'oc.al  circiini.-aances  and  lieedlrss  of  local 
needs.  And  it  is  feared  liial  -with  fnrtlie'r 
ndnetion  in  tinmhers  this  restriction  of  fa¬ 
cilities  vvonid  lx coiix'  more  pronounced. 

Siicli  comniaiiils  rest  on  a  false  liasis 
The  large  institutions  aie  not  out -of  toncli 
with  local  cii'ciimstance.s.  On  the  contrary, 
liirongli  loc.'il  uianager.s,  and  in  .sonic  iii- 
.;tiinces  loc.'il  lioard."  in  addition,  the  con- 
neelion  lictwcen  l.ondon  and  tlie  s-mallesl 
(■'Uinti'y  Iliac,-  enjo-.mg  hanking  facilities  is 
very  close  and  intiinal- .  .Moreover,  il 
shonid  not  he  foigoiten  ilial  a  fi'vv  years 
ago  it  was  only  tlic  large  country  low  ms  itiai 
liad  lianking  fai  ililics  at  all.  and  il  is  only  ■ 
vvilli  tile  dcveloptnciil  of  ilie  big  join'-siock 
lianks  tliat  tiranelxs  have  liecn  opened  in 
I'lnail  cnnnfry  pkaecs,  which  now  cii.ioy  f.a.  " 
cilitii'.s  imdrcamed  of  a  hundred,  oi-  evci 
fifty,  years  ago.  ’ 


rtstanrr  l,»r.,irv  f,,rwa?,t  |,,  I'il5 


-  :;2P.(..,.j  I  t 

$272,863  7''. 


Balance  Slieet  December  3ist,  1917 

ASSliT^'- 


P.oa)  estate  and  IniiliJmgs  .  ’ 

I'laut  all'!  msi  hincrv 

111-,  rsl  tiK  lit  .-  in  'iltiPI  .iKtipanx’'! 

f drill a  lid  g,)0'l  w  di 

.Mctclud.di'f  .and  prepai-l  cvpi  n.-c  ' 

.Account-  and  bills  receivable 
Securities.  in(  Inding  payinri!'.-  on  I.ibrrtv 
and  v'irtorv  K<m'is 
Fash 


7(1!,.. '>4') 

1  'I4  2,7fll 
I  o  1  ' 

•■((  t  27  ' 


.").3,l'M.8'i 

ui.S'c;  '■*; 


l.r.Mill.lTli.v 


I'ividends  pay.able  January  '2nd, 

Div  on  i’rcf  Stock  .Vo  3:’  .*34. "dll. (HI 

Div.  on  t  i.iin  Stork  V'  32  II  '2.5()tH) 

.Accounts  payalilc  . 

Hills  [aiyalilc  . 


).',,-ir,  :i'i 
iiiii,i'.2ii  )'.  I 
i::.'i.(ii!()  D" 


.Mortgsge  assnrrcd  under  piircha-c  of  propertv 
Ke-erv 0  for  taxes  ..  2fifil'f)IH) 

Dominion  P.aprr  P.ox  t'o  r;  serve  '.".1.185  <i" 

kralty  and  plant  reserve  acdinni  225.1)11111)0 

Profit  and  loss  account  tgdance  .  272. 8(V!  7l'> 


.•■8|,i;'C,  r.t 
25  oi|i)  (Mi 


Capital  Stock  Issued 
Preference  stock 
Common  stock  ,  .  , 


.$1  (»7','2('0  (HI 
75i),()(H)  0(1 


We  li«ve  diulit  ed  ilio  r»i  !•'  \  Hurt  c  'unpr:  .'v ,  i  ,i:,;itrd.  L>r  i  hr  a  •  ir  ••Mdim;  .!  I  •■t  f  r. 

IDI  7.  anfl  Ave  certify  tliaf  ii;  our  opiir.'Gi  i  h  al»o\  c  l» «'  iiiv  c  -1;  »  ^  t-  j.;  .pr 1 1\  ' •  \  n  up  -«»  ■  >  Ui  v  ihi;  •* 
H  l^ue  and  correct  a-icav  of  the  coinpanv  '  alTnir  i  ■ 'ir»jiu.e:  »«i  the  lie  t  ui  otir  iuud  ni.iUOTi  aD-l  *:i' 
e*planat.on«  j?iven  ti**  and  'shfiwti  Lv  rh*-  r>t  tin-  cfunpauA 

We  have  received  all  thr  information  ainl  tht*  expUn  u'ioi.  •  we  h.i\e  reri  urc'l 

Sucried'  CL.\KK^‘'N  T'-nUIifiN  nil.UfRIH 
»  ‘  h(  r'  f F‘l  \i i 


.•\t  the  iimlh  ttinii  d  y'«‘i»cral  nifcltn-.;  oi  >h'irelio!th  r :  held  o-i  .\l.uch 
Mr  S  J  Moore  icAievAcd  ilic  opf-r.itioii*.  ol  the  c»«riipanv  o|  tti  '  prcA.ici-  \p 

The  Board  of  Ihrectors  was  re  eU-  ted  for  the  ensuing  year  f.'iloAv* 

F  N  Hurt.  U  i.  Fly,  C  H  T.iiues  Ryne.  A  Tepheoti  .uu!  Willi 

The  ofljeejs  were  re  eleeierl  (ollnw-  S  T  NToore,  T’re'uflent  .\  h 
A  lee  pr^siilents  and  F  Haker,  serretarv 


T  Moore  A  1-.  .\5.m 


Business  Mortalities  in  First  Quarter  of  1918 


The  husincK.s  inottality  n'coid  of  a  conn-(  sii  1 1  i  s  imlx  ai,'  tliat  tlx-  total  nuuib>  i'  of 
it  v  usually  ftii'nishcs  an  cxccllint  liaioinct- 1  tn  lu:  -  in  i  axada  in  'lie  pciiod 

•  anxmnted  to  27''.  as  (om'tai'td  vviia  ;;73  in 
rical  indication  of  the  hnsiness  .situation  tn|,,,,;.  ^2,.(3o,.M  t.  compared  with  $1.- 

tliat  country.  For  ih.-it  reason,  il  for  none]  7s.-.,|  ;0;  ;,iid  lialulii  i«';-  .$5.,738.k',2,  i  oi 'p.-ired 
.-illier.  ihe  r''cord  of  Canadian  hmsim  ss  I'ail-lwilli  .'f:7''*',2 ',3'  'I'lic  followim;  d' (ailed 
iire.s  ill  the  first  ijnariev  of  i;il8.  is  a  most  ('.miiiarativc  figiin  .<  s’xr.v  'lx'ioial.=  for  •  ach 
iiitcicsiing  on*'.  l-’igures  ( ompili  (1  liy  iii  ad-,  piov  .m  ,'  ;uid  for  in,  Jiominxm  :  - 

Ontario  .  98  115  $l.i;;;;i,!  p;  .$  ,:!2.I(;':  .CI.6k".12  i  $  1 .28,;.24'.i 

Qliftbcc  .  l‘*9  117  (Uln.fii'i  (ill  t  .8.", (I  I. .'l.i. 7 17  l.■^1"■5|'l 

New  Brunswick  ..  .,.  ..  5  1  I.7I"  2.’>.i:'."  •:.7x'i  ■.,,,,io,i 

Vova  Scotia  .  2  '•  s.iSI  s.ikm,  27.  '38 

Prince  Edward  Island  .  .  .... 

.Manitoliu .  ..  27  17.7-'';  1  I  :  .  I  :2'2.i5l 

.Mlserta .  ''  16  15.12"  :'l.:'..s.5  t'.:;,."...,i  8;i..;82 

Saskatchewan  .  1,'  32  ti''.19::  l"7.5;i  i"'i.7..7  2i7.l‘».5 

British  t’olnnihia .  12  2"  19.7""  131. 2x0  12.8.7""  :.2'8.‘k1x 

Yukon  Territory .  .  .  .  . 


115 

$i.(3;;i,!  Pi 

$  ,:!2.I6': 

$  1 .28,;. 24'.' 

1  t7 

ii:;i:.(;i'; 

(i!l  1,856 

I..51"..5|'( 

TM'" 

2'.'.  13." 
8.181 

k.lDMI 

27.  '38 

‘\n 

37. 72-; 

l.'l  :  .  1 

!*■'.. rs 

::''2.i5l 

15.12" 

:'l.:'..s.5 

,1) 

8:1.682' 

'■•'J 

l"7.5  ;i 

1  “'L7..7 

2(7.l'».5 

Total.  I  anada. 


2  I  .'1.78.5.!!"  .>.5.3s8,n"2  .$ ’,;m2.»i:i  l 


No  I>niigi‘i'  of  “Money  'l'rn>|.“ 

Miiri'over.  the  tctKleiicy  of  modern  indus¬ 
try  is  away  from  the  old  individualistic 
ha.'s  ami  towards  liic  system  of  comidna- 
lion  and  amnlpamaiion  tliat  is  (di.’-ecicd  to  in 
tiic  case  of  itx'  lianks.  And.  of  course,  tliis 
ajitilies  to  the  small  hank.  Usefnl  ami 
ncci'ssar.c  in  its  tiay.  (hat  day  lias  pnsseii. 
and  it  v mild  not  hr  sound,  economically,  to 
attcnip!  to  jicrpetnatc  the  old  system  In 
d"cd.  llx’  comm-'i'i  ('  of  industry  ha.s  ali  eady 


been  revolntioni/.e'l :  the  (nmmcrie  o!  t'ln-i-^^i^  in  1915  and  1915.  tc..-pcc- 

anc*'  must  foilovv  suit.  j  lively  Tii"  ,'(",'11 's  snvpliis,  .-iftcr  tirer.-"i  r(!>d 

The  fear  sometinK'.'*  evincs-cd  thai.  ‘■ar-|Hi),l  < oninion  .-kk  k  d.vidi  nds.  ain'"in'''l  to 
vied  to  its  logical  cxtr<'inity.  Mic  pid'cy  w  ill  !  .{'v,,  ,,,.s  ,  om  pa  ■  cd  v.  .lii  .'.’v.iii:;  jn  P'l,. 

lead  to  liic  formation  o!'  a  .Mon-y  i'r.isi  -‘  I  _  _ 

ion  tar-fetched  to  need  nincli  notiie.  'llu  j 

competition  prevailing  for  Imsincs.s  bids  fairj  \(l  I.VBBl  R  SHORI  U.P  IN  AI.RI.RI'l. 
to  become  kf'Cner  rather  than  less.  Ail'i.i 

in  any  case,  there  is  nolliing  to  prevent  tlipi  *  algar.'.  .\iin  ilial  tlirr.'  is  no  farm  lah- 
foriiiation  of  n-'w  lianUs  w  iiicli  would  di-j^’U':'  sliona'r,  in  'Ix'  :-o'itii,"n  iiart  of  .\!lx’ri,a 
evftahly  hatipen  shonid  sm  li  a  Trust  (  -.cr  imtitai  '.  'he  '.'i' '  'I'a'  up  "ida'c  "\crv 
he  attempted.  |  .(piilica:  xm  to;  f.ii  in  lidp  ha.-  I"  •  n  .-nxiilicd 

_ _ _  I  I'y  ilic  \Ii,c:'l,'i  I’;(ivimi:i1  (..ilmur  Tiuicau. 

OHS  KI.ET  VrOR'S  GOOD  \  K \R,  , ''a!al«!is!x d  here  tee  nt!;,  Th*  ;•■'  cave 

tx'cn  75"  ;a;-ni  lah""r<  V's  s'lpxlicl  I'v  'Ills 
Th»  Otis  Klevatdf  Fev,  net  carninis  1  ri  |  p,, ,  ,.5, ,,  .j.,,.,  [-i.r  p,-,-,!  firm, 

|917  were  $1.788, .577.  romp.-G'rd  wilh  ■  j  ish  .•7',  p.,-  n.iu'h. 
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Tt  contains  an  Alphabetical  List  of  places  in  Canada. 

Every  Bank,  together  with  the  name  of  the  Manager,  is  given. 

Where  there  is  no  Bank,  the  most  convenient  Banking  Point 
is  given  with  the  distance  in  miles. 

It  will  be  found  invaluable  to  the  Collection  and  Correspondence 
department  of  every  banking  and  commercial  office. 

The  230  pages  are  arranged  for  rapid  reference.  Tt  is  clearly 
printed  and  well  bound. 

$4.00  Per  Annum  Issued  Monthly 


iri  sa.iKi  for  aix  months.  *  is  set  aside  for  railway;!,  ami  so  far  no  pro-  '  ¥¥  m  f  Cf  J.  1  1  11*  ■  • 

rauc  to  the  Company  Su.™"  5S!T.  .noustoii  s  •Standard  rublications 

undertaken,  must  be  provid<?d  for  ont  of  i 

,-..1  — -  '  U  capital  account.  ,  _  STOCK  EXCHANGE  BUILDING,  84  BAY  STREET,  TORONTO,  ONT. 
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